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Mr. T. B. Hodgaon has left for Lac Bruits.

Hon. P. E. Blondln Is at

w
aspects Brighter Than They Have Been For Many 

Months—Buaineaa Written Shows Good 
Increase in Volunw.

Philadelphia, ittly 12 —That business prospects are 

have been for more than a year 

brought forcibly home to the officials of 

crai of the largest life insurance companies repre- 

ted in this city by the recent sharp increase in the 

Ipf business writtep. In one case business 

of this year increased 46 per cent.

I* drop In ore shipment and 
mount of btilllon

'€Edouard Dement le sold to Camille Dion lot No. 
4676-111, parish of Montreal, with hutldlnge fronting 
on Fourth avenue, Verdun, for «4,500.

Block of Bonde Awarded Will Be Used ee a Beale far 
a British Credit With Group of American 

Bankers.

sent out. 
Mn the Cobalt camp for the 
of the former left the dis. 

mat eight In the

the Place Viser.

Bickersteth, of Lonnon, Eng..R.
Is at the Place VI-

Dr. Raymond nil to J. N.
Cote de la Visitation with buildings fronting on Car­
tier street, measuring 26 x 73 fsel. for «5.500.

ger., ... Precsdlng
iway from slightly over 300 
e four oars were distributed 
■ro went to Canadian erne!.

e Right of Way again ap- 
I recently-restarted proper- 
pounds was dispatched to 

o. at Denver. This hlgh- 
1 at the mine and kept on 
ike a car load haa been ac- 
i also sent a car to Denver. 
■Hon and the Beaver .ad,' 

ra and Thorold respective-

Forest lot No- mi-n&o,
,ter than they In hanking circles It Is said that when the detail» 

of the new British war loan are made public among 
other things there may be disclosed a subscription 
by a British syndicate .acting somewhat In the cap­
acity of an underwriting syndicate, and that the 
block of bonds awarded to this syndicate will be 

a bAsls for a British credit with a group

Mr. J. R. Walker has left for Lac Brûles- to spend 
the remaining summer months.

A. Souci & Vo. sold to Wilfrid Tessier lot No. 3405- 
283. parish of Montreal, with buildings fronting on 
Gertrude street, measuring 25 x 112 feet, for $4.500.Mr. A. R. Dob le is in Quebec, 

stopping at the Chateau for the
; -where he has been 

weex-enc.[done in June U9*tl
of American bankers.

The rate will he around X per cent and the

tf Joseph N, Frost sold to Mrs. Samuel Collins lot No. 
161 -1165. Cote de la Visitation, with buildings front­
ing on Cartier street, measuring 25 x 73 feet, for $6,-

1914.that of June,
Insurance officials credit the increase to improving 

conditions. War orders for steel and Iron

The Hon. Justice Charles Archer 
ouraska on Thursday last to visit 
Mrs. Oscar Pelletier.

motored to Kam- 
Mr. Archer's sister. 

He is expected home to-days !

■ credit will he payable in dollars with a fixed rate 
of Interest. Up to the present Great Britain haa net 
established any credit here to meet the unfavorable 
trade balance ngnlnst her which has caused the sen­
sational decline In the rate of sterling exchange. 
International hankers have pointed out In title con­
nection that England can get any amount of credit 
she wishes when the time haa arriyed to aak for It.

Until recentl>. because of the low Interest rate» 
In l.omh.n. Great Britain has found It. cheaper to 
borrow there and bear the ml verse rate of foreign 
exchange rnthrr than to pay the higher Interest 
rate* which a credit in the United States would

[products and textile merchandise are mainly respon­

sible ft>r thP revival, but one of the important fac- 

[ l0r8 is the strengthened confidence brought about by 
of the unlikelihood of the United States

HON. R EG I NAL.D
Chancellor of the Exchequer. The latest British . • '

To-morrow evening the Rev. Henry J. Kilbourn is War Loan has been .a iucce,,. over 12.500,000,000 *lT*' J"9cph P Overly aold to Edgar H. Desmarai*
giving an iHuetraled lecture on -Italy. Our Late,, having been .uhecrihed. JlTST' T ^ C°“
Ally, at the University Settlement A musical nr I wl,h buildings fronting on Mance street, measuring
gramme will be contributed by Mrs. Fred Heath p"j" 25 * 105 ,W' for 113M»'

1st; Mies McDermott, violinist, and Hr. R. H. Dum- 
brille, baritone.

500.
McKenna.

\

^realization
Kbeing drawn 
I Officials of the 

penn Mutual, the Northwestern Life and the Mutual 
• Life find awakened interest in' all lines of business and 
i s decided improvement In their own. They are opti- 
Lmietic as to the future.

Ufe insurance, the officials beReve, is the surest 
Eindex to business conditions that can

it is admitted to be necessary, the public view

ie post week were:
into the war.

Provident Life and Trust Co., thePounds.
.......... 88.000
••••• 88.000
......... 86,530 ,
......... 64.565

U. S. MUST FINANCE Morris Tannenhsum sold to Louis Ahinovltch. parts 
of lots Nos. «20. 621. and 624. parish of Montreal, with 
buildings fronting on Workman street, 
gonde ward, measuring 75 x 80 feet, for $5,800 .

St. ("une-The visiting
Hospital tor this week are Hon. Root. Mackay. Hon. 
F. E. Gilman. K.C.; Messrs. W.
Malcolm McIntyre.

governors to the Montreal General

527,095 C. Finley and John Among the seven realty transfers which wen* re­
corded on Saturday, the most important was a t rails- 

, action Involving the sum of $18,666.68 for which Mor- 
but i ris Ttnnebeum sold to liouls Ahinovltch lot No. 2390. 

parish of Montreal. St. Cunegonde ward, with build - 
ings fronting on Notre Dame street west, measuring 
32 x 110 feet.

be found. ' comma ml.
Ever since sterling exchange has been on the de* 

cline from th* extreme high rate of $7 It has been 
predicted that the 
foreign exchange problem of Eurdpenn nations was 
the establishment of credits or loans over here. ÀI- 
reml> about $276.000,(100 of foreign borrowing has been 
done in this country since the war started. The

«Though
it places Toss importance upon it than upon fire in- 

Hence. the officials argue, if life insurance

aggregating 235 bars, have 
the publication of the last 

ie top with 195 bars, 
od place with 30 bars. The 
red!ted to the Mining Cor- 
for the second time with- 

Ltched six bars from their 
ad their total from this lat- 
to 14,000 ounces. The 
the past week

The visiting governor, the Western Hn.pi,., for Situation WSS Critical La$t Year 
the ensuing week are Messrs. E. G. M. Cape. Jas. Gar- . .
rutheru, George Carslake. Col. John tv. Carson and Gold Pool of $100,000,000 Restored

R. Charlebols. i r« 1 ¥* *1*1 •! Exchange Equilibrium

B lurance.
F g attractive to business men their own business 
1 11 improving. ”

only logical solution for the

EUROPEAN BANK RATES.
I The following table shows ’ast weeks’ official mini- 
|eum discount rate of all the European state banks, 
l:*jth the respective da’tes at which the present rates 
j^tere established and the rates at the corresponding 
Ffctes in previous years:

In the municipal election at Dorion-Vaudreuil 
Friday. Mr. W. F. Gingras

EQUIPMENT TRUST OBLIGATIONS.
*l*ew York. July 12. -The following am quoted on 

a percentage basis;
was elected mayor by 14 - 

There were four

details of these loans follow : 
Canada, various municipals, etc, 
France

GOLD RESERVES PROTECTED $87.260.000
year 5 per cent, notes.................•86,000,000

votes over Mr. O. L. Brunelle. 
didates for the

to- ' 
amounts to 

with
L 'acant seats as councillors. Conclusion of War Will Create New Conditions, and

through the resignations of Armand Uhaput and Wil- l 
frid Hamilton.

Rale.
4-4 *4 1916-1921

4'4 1915-1923
41* 1915-1927

1915-1930 
4 4 1915-1928

4-4 4 1915-1924
4 4 1915-192»
44,1915-1923 

1915-1923 
1915-1929 
1915-1924

Rid. Asked. 
4.60 4.85
4.55 4 85 
4.20 4.80
4.60 4.40
4.90 4.75
4.95 4.65
4 56 4.26
5.15 4.75
« 50 6.00
6.26 4.86 
4.86 4.6(1 j
4 55 4.85
6.10 4.80
5.00 4.70
5.16 4.76 
6.1 5

5.10 4.8b
6.06 4.86

6.15 4.86
4 50 4.30
4.45 4.26
5.05 4.80

6.00 4.05

10,000,000isand, as compared France « refillAtlantic Coast Line . . . 
Baltimore * Ohio .... 
Boston & Albany .. ..
Buf.. Roch. <fc Pitts... 4-6 
Canadian Pacific . .. 
Chesapeake ,<• Ohio ..
Chic. A- Northwest . . ,
Chic.. Ind., A- Louis . .
Chic.. Peo.. A- Si. !.. ..
<'.. C„ C.. A- St. L.............
Chi . St. L. A- N O. .. 
Delaware A- Hudson
Erie .......................................
Hocking Valley .. 
lllonols Central .. .. 4V4-5
Kanawha A- Mich . . .
Louis A Nash. . . .

Greatest Demand Will Then be Made Upon Finan- France one year collateral loan..................H40.000.000
Argentine. 6 per rent notes............................ ..
Argentine, fixe vear. 6 per cent bonds .
Swiss, 5 pet rent notes .... .. .. .. .. ..
Germany, 6 per cent notes .4. ........................
Sweden, 6 per rent notes....................... .... ..
Norway, notes..........................•........................ .. ..
Republic of Panama .. . ............... ..
Bolivian loan.............. ... .. ............................... ..
Costa Rico credit .. .« .. ,. ,. .. ,. ,, .,

: July 2nd. iThe two elected were Andre Bray cial America. 16,000.000 
26.000,000 
15,000.000 
10,000,000 
6.000.000 
3.000,0OO 
3.000,000 
1.000,000 

600,000

date of lastere as follows : and John Aquin.
change.Ounces. •15. ’14. '13. '12x'alue.

249,558.92 $120.412.18 
24 31,000.00

The fnited States will he95 New York. July 12.
called upon at the conclusion "f the war to finance 

xcluding loans I na{jon!, nf Kurope. said Alexander .1. Hemphill.

chairman of the hnanl of the Guaranty Trust Co. in 
and address delivered recently before the Academy of 
Political and Social Science in Philadelphia.

| Bank of—
I Bnglcnd .. ..

E Germany .. .
I Holland —
f Austria ............................Apr. 10,’15
Fltily ..

BANK OF ENGLAND LOANS.
The loans of the Bank of England , 

to the Exchequer, compare as follows: 
1915.

July 8 .............. £ 137.918.000
152.913.000 
136.393.000 
139.489.000 

t .3 36.715,000

............Aug, 8,'14
. . . .Aug. 20. *14
..........Dec. 23,’14
. v , .Aug. 19. 14

5 3
5 3U 
5 4

15.000.00 3
4 3 ,7,500.00 

10 13.068.40
3.750.00
6.889.35

6 4 Vi
£ 34.832.469 

49,692,774 
39.994.619 
87.462,212 

’ 38.665.690 ;
41.133.709 
41.461.280 
39.891.345 
38,456.772 
38.835.308 
42.463.243 
41.160.416 
41.980,587 
43.499.000 

46.686.372 
46.640.843 
43.818.944 
40.115.781 
38.676.421 
37.986.182 
37.142.721 
36.995.885 
35.992.752 
34.158.966 
30.661.144 
29.723,622 
32.092,000

!1913.
£ 30.853.1 14 

40.661,622 
56,191.168 
32.379.1 21 I 

31.043.627 
29.986.899 
30.688.798 
31.881.039 
30.878,754 | 
31.462.418 | 

32.895.190 
33.559.254 
35.097.048 
37.473.362 
41.092,1 34 
46.033.349 
44.823.090 
44,642.671 
42.529.831 
41.869.871 
37.957.246 I 
37.895,284 
34,986,378 
35.043,838 
31.750,816 | 
31.577.071 ' 
32.694.654

5 3% 5
Kx-

from the address of the Guaranty News fnl-
iuly 1 .. ..
June 24 
June 19 ..

June 3 .............. 138.882,000
May 27 ............... 139.289.U00
May 20 .............. 145.533.000
May 13 ..
May 6 .. ..
April 29 ............ 146.693.000
April 22 ............ 144.321,000
April 15 ............ 137.813.000
April S ..
April 1 ............ 140.103.000
March 25 .. .. 126,598.000
March 18 .. .. 1 16,749.000
March 11 .. .. 127.009.000
March 4 . . .. 118.173,000

4 6 5 6
35 301,127.32 «145,851.53 
of the bullion shipments

. ....Aug. 3, '14 6 5
4* 3V4

6 ft Vi
Fgwitierland.....................Jan. 2, ’16

■ Russia...............................July 29, ’14
Spain ....

;Pdrtugal .. .
^'Sweden ..

[Denmark .. .

5 4Vi« 19224
"The two week's period between July 24 and Aug­

ust 7 of 1914 marked the créâtum of a new epoch In
.. . .$274.760,000 

•Total authorized amount of this loan waa $50,006.* 
OOo of which it is estimated that $36.000.000 was sold.

llTiie total amount of this credit, which l* secured 
by American Railroad bonds has not been made 
public, but it has been estimated variously up to 
$60.0011.000.

6 5 5Vi 4-55 1915- 1924
1916- 1924 
1916-1924
1915- 1924
1916- 1923
1915- 1924
1916- 192* 
1916-1929 
1915-1928 
1915-1921 
1915-1924
1915- 1924
1916- 1923 
1915-1924 
1915-1918

Ounces. 
3.399.106.29 

382.227.00 
223.800.00 
80.683.00 

258,650.00 
64.689.0(1 

af) 14.000.00 
37.760.08 

• 2,321.00
2.293.00

.............Oct. 27.’14

............ Jan. 15,’14

............ Jan. 5, ’15
.. . .Aug. 20/14
. .. Jam 5, '15

4 Vi 4 Vi
6 Vi 5 Vi
5 Vi 4 Vi
5 Vi 4 Vi
5 Vi 5

Value.
$1.680,224.88 

190,496.29 
111,500.00 
40,332.50 

129.273.00 
32.500.00 

7.000. OP 
20.029.87 

1,148.00 
1.126.44

4-6.4 Vi 4 Vi ' international finance, especially for the United States. 
! "For some time prior to the declaration of war our 
indebtedness
ancial centers had been steadily growing so that on 
August 1 that debt had assumed the very substantial 
proportions of somewhere between $250.000.000 and 
$400.000.000. In the attempt l-> avert gold shipments, 
exchange rates soared to unprecedented figures, 
transactions taking place at the rate <>f $6.50 for ster- 

$5.00 for a pro-

6

ft Vi 4.7ft 
4.25

4 Vi current account to the European fin-
143.972.000
146.152.000

6Vi 5 Vi
Mobile A Ohio..............
N. Y. < ’ent. Lines . .
N Y.. N.H.. A H...........
N. V.. ().. A VV............
Norf. A West.................
Pennsylvania.................
Seaboard Air Line 
Southern Pacific . . 
Southern Rallwnv . 
Virginian Railway . . .

6 5

The English syndicate which I* supposed to have 
subscribed to the new war loan la aald to be the 
strongest syndicate In the history of finance. It Is 
not expected that this syndicate will ask American 
b«mkers for the establishment of any gigantic credit 
all at once, but will increase the credit as ^nd when 
needed.

A bunker recently commenting upon the prospects 
of the establishment of the British l«mn In this man* 
nri said :

' We could not ask for any better security than 
the good f n i t h of the British Government, 
were concerned about was whether we would lose on
the exchange operation, 
this respect."

THE BRITISH WAR LOAN.
j London. July 12.—As yet no details have been made 
[public as to the war loan but in financial circles here 
pit is confidently predicted that the total subscriptions 
Prill prove more than anticipated.

138.764,000

, ling exchange, and remaining a 
! traded period.

"Of course, it was essential in order that the credit

4 Vs - 5
' Chancellor of the Exchequer McKenna is expected 
ç to mak% an official announcement regarding the loan 
tin a speech before the House of Commons

4‘-a
4.466.599.97 $2,213.561 .13

of the United States might not he seriously prejudic­
ed. that this discount on American exchange should 
be reduced. The hankers of ibis country, therefore, 
consented to make enntrihui ion to a gold pool of 
$100.000.000 and this. In connection with the begin­
ning of favorable trade i-alanie shortly restored 
exchange equilibrium 

"For several years pri<> 
lion left much to be desit ed. Securities were discre­
dited and at an unfavoral-h- time we were compelled 

. to absorb liquidation by foreign investors which un­
der the circumstances, entailed great depreciation in 

i the market value of all issues. We had for so many 
years depended upon th«> savings of other countries.

| particularly Great Britain, m finance a part of our 
! undertakings.

"Steps taken by the 
their gold reserves offered an opportunity to this 
country to secure a leading posit Ion in the world of 
finance. Fortunately for

•EBOAT.

1 recently tried out a life 
elieve the situation when 
is the Lusitania or the TV 

from the upper decks if 
ig, and its buoyancy, sta 
it an ideal boat. Three 

lgitudinally in its bottom 
t 200 persons in a 28-foot 
-emptying, and so many 
tat bullet punctures would 
f business.

Feb. 25 ............ 102.931.000
UNFILLED TONNAGE IN U. 8.

New York. Inly 12.
101.700,000

Feb. 11 ............ 105.615.000
i Feb.

Jan.
Jan. 21 .............. 1 10,264.000
Ian. 14 .............. 108.219.000
Jan. 7 ..

Les Propriétaire», Incorporés.
Rublic notice Is hereby given that under the Quebe# 

Companies' Act, letters patent have been issued by the 
Lieutenant Governor of the Province of Quebec, bear­
ing date the eighteenth day of June. 1915, incorporât 
In* Messrs. Jean Versailles

In«Tease of 113,598 tons In
filled tonnage of United State* Steel In June 
much larger than generally expected, 
mated the gain would

4
28 ............ 109,836,000

109.088.000 All we
If was eatl- 

het ween 200,000 and 300, - 
000 ton* and the report would *eom (o indicate that 
incoming business was much larger than genernlij 
believed.

This plan protect» u* in1914 our financial posi-
and Joseph Versailles, 

real estate brokers: Chs. C de Tonnancour, manu­
facturer; J.-Albert Berthlaume, real estate broker, 
Hector (’harbonneau. accountant, of the city of Mom 

, J*a1. for the following 
• Tu

108.920,000
Loans since August 1 were at their highest on April 

29. when the total was £ 146,693,000. and the small­
est £ 65,351,656 on August 7.

ENGLAND'S NATIONAL DEBT.
The British Exchequer's records show the public 

debt to have been a* follows at varying dates;
1775 (before American wan.. .
17«3 < Peace of Versailles) .. ..
I8f)2 < Pence of Amiens)..............
1616 ......... ... . ;.................................
is:,7..................................•........................
1899............................................................
1903 ...........................................................
1914 (March 311................................
1915 i March 31) ...............................

, This does not Include the pending war loan.

The report show* that new bustn»** earn»- In at i 
fa I e nf about I 6.000 tons Id eXCehSs Of deliveries, 
suming that deliveries were 40,Wf t.«n* a «lav com­
pare^ with a capacity nf 45.000 i«.n*. m-w ,.rd«rs in 
June must have been received at rate nf. bet worn 55,- 
000 and 60.000 tuns a «hrx

purposes:
purchase, hold. own. exploit, develop, sell, con- 
id lease lands, lots of land, quarries, water pow-

Aa-
j. vey an .

er*; electric power. In the district of Montreal, 
works, transmission lines, aerial convey 
works or plants, mdthinery. rolling stock, 
trade marks.

: rights of all

. . .£ 128.583,000 
. .. 249,851,000 
. .. 620.207,000
-----  885.000.000
... 836.000,000

----- 636.000,000
,.r 798.000.000 

. . . 707.000.000
.. LI86,802.009

walei NEW YORK BANK STATEMENT.
ers, dam New York. July 12.— During the past week the

publiactions, newspapers, Aviews^copy' tuel ln8S ot cash by ,oral banks r'>r the week amounted 

kinds, the whole upon the properly oi lo ,ess t,ian $4.000.000. which was far below general 
l.u-C°^.Pany; °r Upon any ProPerty whereon it may | estimates, 
nave obtained the permission from the proprietors to : t , , , , . .

so; to deal in materials and goods of all kinds " contracted moderately as against the previous
r moveable and immoveable and goods of all kinds!
« «change, build upon and' improve the same, and es 
r pwiMly to carry on an/ business incidental to the 
t wove objects ;

C3rry nn any business which may appear to the 
F«nLPa?y capable of bein* conveniently carried on in 
EhSS110?. Wilh the above- calculated directl>
) lhl ,.recl v to Pnhance the value of or render profit- 

Mle the company’s property or rights;
Winacquire or tak« over the whole or part of the 
Wines*, property and liabilities of any person o. 
tanvY1' Carrying on any business which the com- 

s authorized to carry on or possessed of pro­
to nL r <ab!e for the Purposes of the company, and 

fth. .o.I°r lhe 9ame in shares of the capital stock of 
*ne said company;
iJ° l.tke or otherwise acquire and -
toy other company having objects
ness eLlr>hihose of thls company o 
tor ihCaP.ah e !)f beln« directly .or in. 
r Tn e ll>e'?efil of ,bis company:

otherwiae d,sDoe

ai will sail from New York
iring nations to protect

CRUDE RUBBER MORE ACTIVE.
►ADS. New York. July 12 - An Increase was •'1 in the |

arrival* of crude rubber <-n Saturday, especially «,f 1 
plantations, but hhM<‘ from this there wn* a lack of,

it so happened that the
week s enormous expansion, and reserves decreased organization of the Federal Reserve System had just ■ 
nominally.

The statement of actual conditions:
Loans, etc

railway
SYSTEvI

been completed, conferring powers for hank accept-,tUNK new feature* «if intere*!.
Trade wa* quieted and • maintenu

Stock* in the hand* «if

ianees and rediscounting, with consequent currency 
$8.306.000 I suing. This for the first time rendered posable the j 
3.188,000 creation of the dollar exchange.

Rills that had heretofore been drawn <>n London in

•>f hand to

. . Dec.

.. Dec. 
Dec.

1C CONGRESS
JULY 13th to 15th.

mouth character. many deal- j
ar«- declared to he comparatively light, however

Reserve in own vaults.............
Reserve, in federal hank . . .
Reserve, other .............................
Net demand deposits..............
Net time deposits.......................
Circulation......................................
Aggregate reserve......................
Excess reserve ...........................

LONDON STOCKS QUIET.
London. July 12.— Markets generally quiet, 

sols 65; War Loan 93 3*16.

721.000
1.390.000 sterling were now beginning to he drawn 
6.531.000 ! York in dollars. This particular^ applied to the l,a 
3.547.O0O tin-American republics; commercial transaction* with ; 

84.000 these countries which under customs prevailing l>e- 
595.915.000 fore the war had been settled through London, are

ami offerings were moderate.
- oil the basis of previous quotation*.

The London market xva* reported as quiet hut firm 
at 31 U «1 for first Lit ex pale crepe.

The market was *tea«l>
due 25c) for Round Trip, 
Renfrew and East in fan-

New York
l pm. Equivalent. Changes.

71* Off %
:h; all trains July 14th and 
rnlng until JuTy 16th.

Amal. f’opper .. 
Atchl*on ...............

7ftI
HEMP MARKET QUIET.

j New \ f»rk, July 12. T lie hemp market wa* quiet C. f R. ...
jon Saturday, with manufacturer* still indifferent to Erie ...............
the offering*. For fair current Manilla 9V4 cent* is M. K A T...........................

Tue». I tuent savinK fur thi= . nuntrj ot Immense entra whirl, ,„.|m„rv nlKrk„, ,lrm. Southern Poeltlc ... .
the other side. Imports of 
enormous shrinkage and as

98 >4 Off1.230,78(1 now cleared through New York.
"The war forced the return to this country «if thou­

sands of Americans travelling abroad and a conse-

150 »4
26 Mi

143*
Off % 
Off Î4 
Off 14 
Off Mi 
Off % 
Off %

RACK ROUTE. 
*OIT — CHICAGO. 
IAL LIMITED.

rwise acquire and to hold shares in 
in whole or 

or doing any 
ndlrectiy carried

rwise dispose of the property, 
undertakings of the company,

26WEATHER CONTINUES FINE.
Light winds, fine and warm lo-day and on

6V4 «4
84«*

were currently spent 
merchandise sh*>xved
we almost immediately h«agan to supply the. necessi- j 
ties of the warring countries in the way of foodstuffs, 1

Sisal I* sparingly offered from I’rogreso. and j Southern Ry. ... .
| t,liions are more r«r less nominal at 6 cent* to 6%, 1 Colon Pacific ... ,. 
1st les dull and immlnal.

Jute 1* dull and mills here show little interest pend- ! 
ing the new crop movement. The Calcutta prices 

! firm, as the mill* there are buying to cover

13%superior service.
. 10.15 A. M. DAILY.
servation Cars and Parlor.

The barometer is rather low hut comparâtix-ely uni­
form over Canada and the Northern States.

Rain fell yesterday in Southwestern Ontario and at : 
a few points in the western provinces hut over the i elc--

124%

Mm‘r ,h,ereof' for such consideration 
2., ay deem fit- aod In
g,tentures, bonds or other 
P»Pany having objects in w 
[j 08e of this company;
Ly °r ama'Kamate with any other com-
» this Ml°b PCt8 wholly or partly similar to those 
* the shari«an># and to enter ,nto any agreement 
in, joint uH* °f Profits, union of interests, co-opera- 
<fce with dventure, reciprocal concession or other- 
^Piigaged per®on' f,rm or company carrying on 
‘Wness or t*"* abo,ut to carry on or engage in any 
tiiirecth- I. trai\8actlon capable of being directly or 
1t0 Uke ored,H°n f?r lhe benent ot this company, 
olinv r otherwise acquire shares or securities 
tissue Ji??1pany' and to p,edge. sell. hold, issue 
interest I wit1hout guarantee as to principal 
h uur.ho or otherwise deal with the same;

the whofp *** °r otherwiae acquire, 
good-will h u,°r any part ot the Property, fr 

^ r" prll“««- held 
rjlng oh nr ® ur by any company or comp 

similar mTh d« carrying on of
carry on Whi?h thi* company 

'"ttah or wh„lnd Pa> for tr!e aame wholly or pa 
panv 0 * y or Partly In paid up shares of

ti» of anv l,tberwise and to take over the liabill- 
lo.draw Jit per8on' firm or company,

‘lite Dromi==ake’ accePt- endorse, discount, and ex- 
1(1 other "°te8’ bn,B of exchange, warrants
To make ndv1 &b * and transferable instruments:

• °ther having Jano®8 of money to the customers and 
■ 4”tee the nerf ea ings wlth the company and to guar- 

•ons; Performance or contracts by

’tenner anv^iL*11 oaah.Btock, bonds or in any other 
‘bone for , n 0r Persons, corporation or corpor- 
in8 or a8sjBtl cf8 rendered or to be rendered in plac- 
•nent 0f «nv Jv. l° p,ace ? or in guaranteeing the pay- 
teny. or of the capital stock of the com-
tetipany or . y oebentures or other securities of the 
^ the comMnv L ^ïout the formation or promotion 

To do all nr0t the chndUct of its business;
•««nte or attorneys °f th® above thlngaf as principals.

.ÿnmen^of th^Tïl lncldental to or suitable for the at- 
F°Metalre« r„n^e obJectf- under the name of “Lea

t6,6M) ,h"”

j,1,1'; '1» .! MÔ"«LbU“ne” °r the corP°rdtton,

eirtl”"‘h'd'ari'*Jri«,V»rOVinCil1 *Mretary'

Demand sterling 4.77.
38%

'exports rear he«l large proportions. The ha I -rticular for shares
securi 
^hole or in part

of trade in our favor enabled us. therefore, soonties of anLIMITED.
n. daily. Pullman Sleeping 
rs and Parlor and Dining

y greater part of the Dominion the weather since Satur­
day has been fine. to pay off our debt balance, and a large credit bal­

ance took its place.
“London has not yet drawn any bills of exchange

NEW YORK AIR BRAKE.
New York. July 12.—New York Air Brake sold at 

I 100>4. up 10% and highest price since 1907.July 6.10 bid.
CHICAGO UNION FINANCING.

in dollars. When that i* «-nee done we may pride 
London financiers re-

New York. July 12.—New York bankers who are in | 
touch with Chicago Union affairs say that the financ- ■ ours®J'efl upon our progre.
, . . . ... . ! cognize our new efforts in the field of finance and ap­ing to be done by the company will amount to $25.- *

j plaud our aspirations. No -i-stacles from that quart-
i er will he interposed. At the present time she is con- 
| centrating all her efforts

EXPOSITIONS. 
— 8«n Diego.
Routes, 

trated Booklet.
000,000. or $30.000.000. not $50.000.000 as stated by 
Chicago papers, 
sidcred imminent 
conditions are more propit uous.

This financing, however, is not con­
it can wait until the bond market 

Some of the legal , 
matters in connection with the issue are yet to be ;

the one subject of fin-

lee St., Cor. SL Francole- 
Xavler—Phone Main 6908.

11 Uptown 1187 
- Main 8229

anting the war.
“It is essential that our manufacturers who desire 

j to export their products should develop and efficient I 
export organization. To this end they must study the j 
markets which they desipe to supply and he prepared 
to take the financial responsibility Involved in the | 
granting «jf credits and not leave thi* important fea- ! 
ture to agencies. In the final analysis the manufac­
turer-exporter must take the risk of export business 
rather than the banker.

"The conclusion of the war will create new condi-

itel shold or arranged, 
anchises, 

or owned by any 
anles car- 
any busl- 

is authoriz-

e Station

Emperor William ordered that it- celebration of the 
fifth centenary of the reign <>f the Hi-henzollern dyn- ;
asty be held.

iN PACIFIC
Alternate Routes.

XPOSITIONS.

irs of routes at 
1 $114.60.
COAST POINTS, 
eattle, Portland, etc, 
ITON. BANFF, ETC. 
lervice.
^ia Canadian Rockies.

the VMARITIME PROVINCE SECURITIES
Lea Angeles.

(Quotations furnished by J. <’. Mackintosh & Co.. tions and the greatest demand will then be made upon 
members Montreal Stock Exchange, 166 Holll. nur financial America. The destruction and wastage

of capital occasioned by
on the basis of a year’s duration at $40.000.000.000.

the merchants to fur-

the war has been estimatedStreet. Halifax. N.S.)
Canada Savings A- L«-an ..
Trust Company ............... ....

Tel. A Tel. Pfd. . ......................
Do., common ........................................

Underwear, pfd...............................

any such per- xEastem 
xEastern 
xMar.

First, there will be the call 
nlsh materials in connection with the rehabilitation ml

"195
, or rebuilding of the devastated country and. secondly. 
! we will have to give credit either through maki

il76

reel loans or through the repurchase of American 
securities held abroad. From present indications the

90N. S 
Do.. Common ..

Rico Tel., pfd.
.60 p.m.. Via the Great 30

102

Do., common ..........................................
Stanfields, Ltd., Pfd..................................

Do.. Common...........................................
Trinidad Electric.....................................

Bonds: —
Brandram-Henderson, 6 p.c...............

Car, 6 p.c..................................

Xforeign investor* will part from our securities slow- 
; ly and will be tempted to liquidate only at high prices. 
| It is more than probable that several of the foreign
-^«îrtrres wfît as* us fbr some of our gold In order 
that they may restore or build up their gold reserves. 
These demands upon our financial resources seem to 
presage more than an active and firm money mar-

........................ '

46te equipment.
ve matter on application.
—v

90
W -

N40

0 CONGRESS, -5 [

1-18.
95d Return. 

i and 25c.
ins July 14. and ajn 
ily l*th.

95Eastern
Mer* Tel. A Tel., 6 p.c..............
Maritime Nail, 6 p.c....................
Porto Rico TeL. 6 p.c................

Ltd.. 6 p.c...................

. trains ket.”100
97

All drug stores in the United States that sell li­
quor after the first of next year will have to have 
a saloon license.

98

THE GERMA«#STRONGHOLO IN THE NORTH SEA.
■

IFFICES: «5Main 812*- Stanfield».
Trinidad Electric, 6 p.c......................; ,,ir 4 Windsor St. Station!

HELIGOLAND,se
Secretary. * -
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