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FIRE INSURANCE ASSETS.

: (Continued from Page 793.)
in the Canadian investment field. From the very
nature of their business, they do not make so
weighty a showing as the life insurance com-
panies, but their purchasing power constitutes a
reasonably important factor, parti
market for Canadian high-grade securities. Al-
though Canadian securities are not compulsory
for the deposits which must be made at Ottawa,
for the sole protection of Canadian policyholders,
by the British, American and French companies
transacting fire business in Canada under Do-
minion license, the great bulk of such deposits
consist of Canadian Government, municipal,
school and railway bonds, together with a sub-
stantial amount of the debentures issued by the
leading- loan and mortgage corporations, hus,
through their deposits, which, as already shown,
are by no means a complete catalogue of the com-
panies’ Canadian security holdings, the companies
provide a very substantial amount of funds for
Canadian borrowers. In this respect, as in others,
the service rendered by the regularly-entered
fire companies to the economic welfare of the
Dominion, stands in favorable contrast to the
entire lack of such service by the unlicensed com-
panies.

In addition to the invested assets in Canada,
which have been referred to, the British com-
panies, during say, the ten or fifteen years prior
to the war, furnished an enormous amount of
funds for Canadian development through their
purchases of Canadian issues in sterling made in
the London market, which investment holdings
are, of course, not included in the above figures,
During the war these holdings have undoubtedly
been largely reduced, a great volume of securities
having Leen lent to the British Government or
sold at its request, in connection with the main-
tenance of American exchange in the period prior
to the entry of the United States into the war,
But in spite of enormous income taxes and other
drawbacks, the great British fire companies are
going on extending their business operations and
increasing their resources. For the present, in-

creased resources are mostly reserved for British

war loans. But when the pressing necessity of
these loans has been removed, the restrictions
upon the movement of capital withdrawn, and
capital is allowed to flow once more freely into
accustomed channels, it appears reasonable to
anticipate that Canada may again look for sub-
stantial supplies of capital from this source.

Fire Insurance Assets in Canada.
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CANADIAN FIRE RECORD.

Fire at Toronto.—On the 22nd instant a fire
destroyed the coal shed owned by the Connell Coal
Com , Limited, Toronto. The shed was two
h feet long and one hundred and fifty feet
wide. The loss is estimated at $12,000, which
includes a motor and the coal elevating machinery.

Fire at Thorold, Ont.—By the fire which
occurred on the 21st instant on the premises of

the Peerless Pulp & Paper Company, Thorold,
Ont., the following companies are interested: On
pulpwood, Union of Canton, $6,000; Guardian,
,600; Home, $5,000; Aetna, $5,000; Liverpool &
ndon & Globe, $5,000; Atlas, $2,600; Canadian,
,600; Mount Royal, $6,000; St. Paul, $4,000.
'otal, $40,600. Loss about 10 per cent. On
mill, Canadian, $2,600; Hartford, $5,000; Atlas,
$5,000; Guardian, $5,000; Rochestei German, $5,-
000; Home, $5,000; Western, $5,000; Fidelity
Phenix, $6,000; General of Perth, $2,600; London
& Lancashire; $5,000; Continental, $5,000; Sun,
,000; British America, $5,000. Total, $60,000.
about 50 per cent.; 90 per cent. Co-Insurance
Clause.

Fire at Toronto.—By the fire which occurred
on the 15th instant in the plant of the Sanderson
& Pearcy Co., Toronto, reported in last issue, the
following companies are interested on building :—
Commercial Union, $10,000; Aetna, $2,500; Home,
$2,600; Royal, $5,000. Total, $20,000. Loss,
total.
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