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Should i hi* he the case, this fiscal years 
would lie able to lake care of a good slice of our war 
expenditure, but continued borrowing will lie neees 
saiy In Septemlier Canada's war expenditure 

nearly a million a day.

DEATH OF MR. J. E. ROBERTS.
Another well-known figure in Canadian insurance 

has passed away in the person of Mr. Janies Edward 
Roberts president of the Dominion of Canada 
Guarantee^! Accident Company, who* death 

t.M.k place at his Toronto home last week.
A native of England, Mr. Roberts came to Canada 

in early youth, entering the insurance business in 
,"n2 In 1900 he became a director of the Dominion 
of Canada C.uarantee & Accident and shortly 
afterwards was elected president, an office which 
"he filled until his death Esteemed highly by th.es» 
who served under him and respected by a with 
circle of insurance acquaintances, the termination 
of a useful life at the early age of 56, is much re­

gretted.

INI.KN7
1,21*1.681

revenue
dominion finances.

During the first half of the current fiscal year the 
Dominion Government spent $62,225,9.17 mort

than its income. , __....
This excess of expenditure over income is account 

,-3 for by the war, \ .lich called for an expenditure 
during the six months of $104,538,895 ,,V('r S1
millions more than in the corresponding six months

"f Expenditure on current account was $3 X miliums 

higher than last year during the six months -pro 
babtv a result of increased interest charges. I 
totalled $49.757.712 against $46,271,661. 
expenditure on public works and radway subs du 
is, however, lieing kept down, being only about 
$11 >4 millions against over $19 millions in i f 

Revenue for the six months is over $30 mtlb >n 
larger than in the corresponding six months of 

Its total is $,03.589.680, which indicates 
thai by the end of next March, the revenue of the 
Dominion will probably have passed the $200

was
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millions mark.
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