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the end uf July ami the end of January being some 
~o millions. The cln-c of Fvluuarv shows .1 total of 
these loans of $7” 1.1>35,208, .1 ri'C of $ 1.11 < 1,2117 for 
the month. Beyond tlii'. there was .1 rise in the loans 
to municipalities of nearly -■1 millions, which stig 
gests that the sale of municipal Iannis in the Initcd 
States ami locally is not keeping pace with the urgent 
requirements of mam of our muuivipalitu , which 
have aeeorilinglv been compelled to arrange temp >r,u y 
loans from the hanks. It may lie taken for granted 
that these loans, if for anything more than current

having been incorporated in the Province of Ontario 
under Ontario law the Company could not do httsi- 

,Ultide Ontario. This contention has been up­
held by the Supreme Court, following the spirit of 

recent decisions by the Privy Council on the 
subject in the John I h ere Plow case and others.

of the provinces are taking serious

ness i

some
same
Apparently some 
heed of the decision given in the John Deere Plow 

It is reported from New Brunswick thatcase.
legislation is being introduced in the local legislature, 
the effect of which i< to cut out all provisions in the 
existing law contrary to the spirit of the Privy Conn- expenditures in antiei|»ation of tax collections, are

required urgently ; the hank - w > mid hardly he likely 
to extend accommodation to their municipal Isirrnw- 
ers at present otherwise, however desirable in theory 

I an improvement or development might he. An in 
i crease in the hanks' Canadian call loans is also to he

cil judgment in the case vntioned. As a step to­
wards the straightening out of the sadly complicated 
company legislation of Canada, this is all to the good.

CONTINUED GAINS IN SAVINGS 
DEPOSITS

millions.note, amounting to nearly 11
Banks' Strom; Position.

These increases, particularly in the hank ’ com­
mercial loans, afford onvtcte justification of the 
banks' argument that legitimate liu-ine-s i- not being 
starved for want of accommodation under the pre­
sent trying circumstance-, and suggest something of 
an improvement in business. It is possible that the 
financing of orders for war equipment and supplies 
would in part account for the increase in the hanks' 
commercial loans. With that possibility in mind, it 
is perhaps going too far to suggest on the February

which has now

A feature of the newly published February hank 
statement is the continued steady gain in the banks’ 

At February 27 last, they reachednotice deposit'.
$671,088,613, or within $130,000 of the record figures 
reported at the end of July, 1914. This record level 

followed by sharp declines in August ami Sep- 
minimum at September 30, of 

$658,401.501, but between the end of Sep­
tember and the close of February, these deposits 
have steadily increased by fully $i-’.75l>-ouo, through
the piling up of savings, idle commercial money and j figures that the orderly liquidation 
the carrying of exceptionally large cash balances by 1 been in progress many months has now reached it 

financial cnmirations. They

was
t ember to a

now show a I apex, and that henceforth the banks will he inclined 
to let out funds a little more freely. At the same 
time it is (xissihle that with the filial break up of 
winter, there will he new activity in certain line-, and

many
gain of over $30.01x1,000. equal to nearly 5 lH‘r i-'cnt. 
in comparison with the corresponding date of 1914. 

CoMMKRl IAI. l.o\\s Tank a ’l l kN.I
a corres|«mding demand for hank credit-.

The (tanks' general position is still well above 
normal. Their holdings of specie and Dominion 
notes phis net hank halauvi ahro.nl and foreign call 
loans were at the end of January in the proportion 
of .’5.8 per cent, to tluir circulation and depoii

Another interesting point revealed by the statement 
is a definite turn in the downward tendency which 
has been in evidence for many months, of the hanks 
Canadian commercial loans and discounts, 
since the war began these commercial loans have been 
going down month by month, the contraction between

Ever

1

ABSTRACT OF THE BANK STATEMENT FOR FEBRUARY, 1915.
(('iimptltil l>y Thr Chrotntlt

Years 
< 'llllllk'c

Month'll 
( 'hange.

February 2 s 
Mill.

January ill,
HII4.

February 27, 
1018.

Lia IIII.it».s. < 102,1X11.1
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armi, is.; 

27.101,1.1.. 
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1.ins.I in
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t <.17,102,61X1 t 
320,«16,7311 
000,111X1,4X2 
Ut.XI 17,1X17 

1,27X,402,820

IXi.IX17.370 
I3X,2X8,08I 

ü.üâü.IXMl 
107,533.743 
06.134,80! 
X8.700.041 

770.118.011 
43.0X7.270 
33.982.X03 

1,321,310,108

07,803,0X2 
337.310, Vi.-. 
OIO.H27.1 0 
110.336,0111 

1.289.216.072

$ 97,780,302
331,413,170 
07I.IW8.0I3 

112,002,1X14 
1.2X1,070,413

00,123.031 
13X.727.X71 

3,230,tXX) 
110,090,382 
07.391,76» 
X9.890.0X2 

771.633.20X 
43.661.3711 
3X.437.003 

1,323,052,063

I 'iri-ula! inn 
Demand deposits 
Notiin deposits 
Foreign iletMwils 
Total liabilities ..

Assers.
2I.MI7.7I0 
37.1I52.X4I I 

2.230.1 XXI 
7.2511.781 
3,782.833 

51.252. HXI 
10.070,011 
12,301.438 
8.1X15.049 

10,1128.105

57.033 
112.820

1.71........ .
5. 113.737 
I 1.10.878 
4. !'*4 ; » I 
1.410,2117 

325.8-.ll
2. Is:.... .
3.732.1117

14.227.312
HXI.775.im

a.ixxi.ixwi
lil t.730 5!is 
71.374.002 

141.141.442 
811.711.21(1 

36.032.837 
.#1.372.851 

1.535.1180.490

Specie..............................
Dominion Noies
Deposits in Central Hold Reserve 
Seeuritiea held 
Canadian rail loans 
Foreign call loans 
Canadian current loans
Foreign current loans . .................
Loans to municipalities, etc.

Total assets..............................


