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* ulators to liny this seeurity at advancing priées 
! clearly indieated 0 nlidenee in the Canadian -ituation. 

If the financial experts in London were not fairtv 
well eonvineed that Canada had pus ed through the 
worst of her tronhles it would not have been
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an easy
matter to push up the i|tiotatious for C.P.R. stock as
was done. Again, there is no doubt that the 
situation in Western Canada proved a |«itent factor 
in improving the prices quoted for C.I’.R. and in 
strengthening confidence a- to Canada's immediate 
future.
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The money markets' were not great I \ affected ba­
the increased activity in -lock dealings. Call loans 
are quoted at S'.- to <1 per cent., and the rates apply­
ing to commercial lines of credit range from (1 to 
7 pc-
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Ei roi-e xn Mom x Situation.

The African gold available in London at the be­
ginning of the week amounted to $4,800,011:1. Most 
of it about $3,81x1,txw> was taken by tiermany ; and 
India secured the remaining Si,<xx>,iwx>. In the Lon­
don market rates for money and discounts were 
firmly held. Call money is _• to pc.; short hills 
arc .Vs p.e.; and three months' hills, 3)4 pc. Bank 
rate is maintained at 4* ’t.

At Paris the Bank of France quotes 4 and the 
private rate is 31, p.e. And at Berlin the Imperial 
Bank of Germane quotes o, while the private rate 
i' A'/:-
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A REVIVAL OF CONFIDENCE.
I lie revival of confidence in the securities markets 

has engaged the attention of Montreal and Toronto 
financial circles in the past week. Those who have 
been cheered by the action of the market are not o 
foolish as to cx|xrt that a grand bull demonstration 
is to ensue, 
ter- that condition' 
sustained campaign of expansion, 
well defined hopes of ea-ier money about the 
cud. the stringency is 'till to he reckoned with ; and 
•it present the hanks have 110 funds to spare for pin 
po-es of agressive -peculation. However, the -harp 
ri'c in quotations served a- an intimation to Inner- 
ami prospective investors that the long period in which 
they have had everything to -nit them might he draw­
ing to a clo-e. Probably the army of inve-tor- who 
have been waiting for further breaks or fre-li low 
record- in which to make ptircha 
b’lid- are not now so confident that the expected 
ccptional opportunities will materialize. And it 1 !
-afe enough to presume that many of them will 
tuahy buy at price- well above the haw records of the 
past few month
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Improved sentiment ha- been iti evidence at all of 
the European centres. The diplomatic question- 
following the concht-ion of the lighting in the Bal 
kail- are receiving the most careful attention, and 
presumably arrangements will lie made in due time 
by which the belligérant' will have to abide for a 
decade or two at any rate. The general opinion now 
i- that the financial operations arising out of the war 
and arising out of the development of 
new countries can he carried through without extra 
ordinary -train And there i- a glowing probability 
that Canada will he able to place a moderate amount 
of new securities in London during the fall.

It i- recognized in all rc-poii-iblc quai 
not a- vet favorable to aare
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New York Position.of -lock- or
At New York call loan- arc quoted -•11 I" 

demand rates
pc

Time money i- in stronger 
Sixty d.ivs. 4'4 to 4'.. pc. ; ninety day 
and -ix months, s p.e.
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