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the BANKS AND AGRICULTURE! SIR 
EDMUND WALKER S VIEWS.Tl,v»e tigurcx show that at t tctober 31, the 

U„,L hail excess circulation of $131,W>2. Ibis 
with over ÿi.000.000 at the <ativ time 
the reduction in this connection living one

would DepreciateGovern uieut Loons to Former.
Public Credit—Sir Edmund Sympathetic to Pro­
posal that Banks should Lend to Formers on 
Security of Grain and Cottle.

CiHUpatVIl
la-i >var
r,x|iit uf the recent increase in capital. Non-interest-
l„ ,1 mg de|Kisits arc sum' S$<si.oc»i lower than a year 

l,ul in interest hearing de|»>sits there ha» heen the 
.ufi-tantial increase of nearly $#1.500,000. bringing 

It will he noted that two

In an inti»-riant interview given t-> \lr | \\ \\ ird 
and published in the Cram V.roxycr» t.uidc. htr 
Edmund Walker, pre-ident of the Canadian Hank of 

discussed the subject of the tinaneing of 
Canadian farmer and intimated that be 

to the proposal which has been 
late that the hank) should be 

the security of

..17''

ill, -11 Up to $141.1)70.01 I. 
w ar- ago these ilc|sisits were as high a» $154.000,000. 
Imi that figure was reached owing to very large -pevial 

shortly afterwards distributed.

Ci unmcrcc, 
the western 
was sympathetic 
much discussed of

wvered to lend to farmers on

with toil, i» an addition of over $12.500.000 to the I sr,“1''r >|:'(|lVnlliil »aid lie had the greatest sympathy 
Hank's call loans in local I’-ritain and the I'nited | . ' .v.,rt ,,, ,,jVc the farmer all the financial

assistance which it i- necessary for him .0 have 
"There is no reason." he added, why a loan to a 
farmer of $u«> should not have the same considéra 
ti‘,,,1 as a loan to a manufacturer of Noo.ooo. it the 
conditions are right. Now. let Us get at the con 
ditii-us No new settlement was ever made in a mw 
countrv accompanied by »uch banking v-nnhtiun» a» 
we have here. No one else ever got money »o rvadily 

or at so

dc|Ni»its, which were 
In regard to loans, the principal change in comparison I emp

Si.itc~. making them ^55-'5s-f,33 against $4.-.i-o.-.".- 
iwclw months ago and practically $fi2,<xxi,ixxi two 

This increase in foreign call loan» ha»wars ago.
liven an important factor in making for the higher 
|.v,'|mrliiui of c|iiivh assets to liabilities to the public. 
The Hank's holding» of securities are alunit $l,Noo, 
mai less than last year and current loans and discounts 

$2,<xjo,<xx> less, file Hank s total assets low a rate of interest.ju-t over
arc increased by $7,000.000 to $23(1,1)27,511). It i» A Ciikap Rate.

this country, unlike Australia, New Zealand, 
and t'.reat Hritain. coimnercial hanking and land 
banking arc absolutely separate. A commercial bank 
in Camilla i» not allowed to lend money on be 
security of land, and for many good reasons that U 
is nnt neevoarv to go into now. Let t.iki mt 

. land side of it first, a matter with which I iiersonally
hanks' loan account». The financing of the western I jio( e„miectc<l. The man who ha» »eeiiretl tnt 
crops and the other commercial demands ii|xm the I ,vnl f,,r |,js lionic'tc.id in Saskatchewan ->r A aria 
hanks resulted in an increase in their Canadian cur and gets his first small loan from a inortgagi
i cut loans las, month of over $20.000.000 ,0 the high pane a, 8 p.c may tlnnk .ha, ra c btgl> ™

one may be Ixirmwing . ‘|st»MU ,
per cent As a matter of fact the farmer similarly 
situated anywhere e!»e in North America never go 
his money at anything like that rate. Very mu.h 

were paid in the Western States when 
they were in the same stage of development. A' 
conditions bec,une more settled rates will go down, 
as they have done in Manitoba, where. I believe,
to 7 tier cent, is the rule. . .

•If any plan van he «levied that wouM provide 
that money more cheaply, one would like to see 
accomplished, but I do not think it can he d--m uni.»' 
vou are to x„pp-»c that the State .» u»e the credit 
for that pm,--».' which might o,l,erw,»e be nccessar 
for public works. If the Provincial or -d. .1 
CK.ver11me.1ls were to pledge their credit -r 
purtK.se of obtaining any large »um -d money t" • ' 
lo the farmer» a, low rate» of inter,-,. the mev able 
result would be that the rate of interest would g 

and all the money they rc,|U.rcd not only for this 
puriH.se but ah.. f--r the public works wdnch are 
necessary in this growing country, would „.-t tl. u 
more. There are only a certain number 'd 1 >co|.lt 
xvhi» are seeking investment securities such a- tli--», 
of the Canadian governments, and the moment yu 
ask for more money than i» readily forthcoming your

an
exceptionally strong ixisition.

THE OCTOBER BANK STATEMENT.

The most striking change» in the ncwly-puhli-hcd 
Sauk return for October are in connection with the

ligure of $$7<),(1711,1.55. Tin» i. ju»t over $1 11,1 mo.
than the total of these loans at the close of 

October, H)ii. In consequence of this pressure >-f 
commercial demands, the banks' foreign call loans | higher rates 

reduced In $1 i.fioo.ooo during < tetoher to $101,- 
1 S( 1,11$3, hut at tld» figure they are alaiut $I2,4<x),i«k) 
higher than at the eorrexp Hiding date of la-t year.

Fifteen banks made excess issues of circulation

« « 1 more

w ere

during last month in comparison with twenty in 
October, mil. At the end of the month ten had 
excess circulation outstanding.

Following are the leading items of the statement 
in comparison with September, mi 2. and October, 
iqii :—

Del, 1912. Sept. 1912. Oct., lull
I*i

lot.334,297 ii.r,.xr,;,n2i
374.36X.917 331,933,7.«2 | Up
64U.7,36.67,2 586,451.045

Circulation . . . 110.696,877
I icllluiul I lo posit m . 3X3,814.572 
Notice Deposit» . 640.097.928 
Deposits Outside 

I 'anadu 78,618,407 81.953,710 73.482.197
l.iubllttlcs . . . .1.283,211,402 1.272.617,505 1,164.5x5.063
Call l-oans In Can

alia....................
Call laiuus Out

side Canada . . loi,186,983 
Current I .nuns In

Canada .... 879.676,655 
Total Awts . . .1,621.106*996 1.609.256.74ÎI 1,381,2*0.9X9

09.OkK.I0776,206.20173.959.Hi;»;

HH.722.0IO112.7ti7.o:t»i 'nrCSS.'S N,« „I .,ml X..-,n.lc.

where the guvermnciiD have f'-r mure than 20 year»859,341,193 76x.t92.oox

•s
r

■ ■ *
SP

2S
B

H
—

—
üü

rr Jr
'&

iT
rT

tw

sa
m

s*


