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FIRE INSURANCE IN CANADA IN 1904.

The table published in this issue from the report
of the superintendent of insurance relative to the
fire insurance busine<s in Canada last year is a very
depressing exhibit,

The amount paid for losses last year is stated to
have been $14,000,534, against $13,160,882 received
for premiums, that is, the fire insurance companies
paid out $920,652 more for losses than their total
receipts for premiums. This, however, does not
cover the case, for, in addition to their payments for
losses, the companies paid about 4 millions of dol-
lars for expenses, so that their income from pre-
miums fell short of providing for losses and ex-
penses by about 5 mullions of dollars.

Fhe past year was an exceptional one owing
mainly to the Toronto conflagration. But these
exceptional years when the premium receipts are not
sufficient to provide for losses and expenses have
occurred much oftener than is generally known,
Since 1809 the premiums received by the fire insur-
ance companies have been madequate to meeting
the losses paid and expenses incurred in fourteen
of the years, viz, 1870, 1871, 1872, 1875, 1876, 1870,
1881, 1886, 1892, 1803, 1804, 1805, 1000, 1004.

In those fourteen (14) years the total premiums
amounted to $74,010,417, and the losses to $60,-
018,147, the 14 years average loss ratio having been
8043 If to this we add 30 per cent. for expenses
the outgo was 11043 per cent, of premium receipts.

Estimating the expense average as 30 per cent.
of premiums, in those 14 years the fire insurance
companies had a total outgo of $82,403,072, to-
wards providing for which their total premium re-
ceipts were $74.0610,417

For the whole term from 1869 to 1004 their pre-
miums amounted to $201,575618 and losses paid
|G
cent. If then to the aggregate amount of losses
from 1869 to 1904 there is added 30 per cent. for
expenses, the total outgo amounts to $200,782,6q0,
aganst premium receipts of  $201,575618.  The
balance of receipts in excess of outgo in the 36
years was $702,028, an average of $22,026 per year
of trading profit to be divided amongst the 36 fire
msurance companies doing business in Canada.

140,300,836, the loss ratio being 60.61 per
4 g I

Such incontrovertible facts demonstrate that the
rates charged for fire insurance in Canada during
the years from 1869 to 1904, both inclusive, were
msufficient to cover the losses and expcnses with a
moderate provision for profits on the capital en-
gaged and at risk in the business.
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MoxTrEAL Crramiva Hovse—Total for week ending

Beptember 21, 19¢5—Clearings, $27.471,155; corresponding
woek 1904, §21,806202; 1903 §19,064,960,
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FIRE PREMIUMS AND LOSSES CANADA IN 1G04

The cash received for premiums during the v
in Canada has amounted to $13,160 882, being
greater than that received in 1003 by $1,785,120;
and the amount paid for losses has been $14,000,514,
which 1s greater than that paid in 1903 by $8,2.8.
818, The ratio of losses paid to premiums receiv
is shown in the following table : —

Rate of

Paid Recelved Losses pakd san. jor
for or per cent, 190
Losses, Premiu i, of Premivms,
received,
. 2 M ‘
Canadian companies...... 2,561,475 2,581,275 95,53
British “ coes D0T2919 83457666 109, 94
American ¢ cees 2,365,140 21449401 110,27
Totnlovvnsvnnninn LLOY9,534 13,169,892 107,06
I'he corresponding results for the thirty-six vears
over which our records extend, are given below
Preminms g
receiyved, Lowses paid, I'A:::.’l.:ul
of Premiums
received
¥
1,027,720 7.5
1624837 84 17
1,540,199 66,71
ll.ww,:n.'. 792,66
J682,18¢ 56 67
3,522,308 19960159 54 s
5,594,764 2,663,631 71.31
3,708,006 2,867,295 77.33
3,764,005 8,490,919 225 5%
3,368 430 1,822 674 54,11
3,227 488 2,145,198 66.47
3,479,517 1,666,678 47.90
3,821,116 3,169,824 82 83
4220706 2,664,98 30|
4,624,701 2,920,298 63. 14
4,980,128 3,245,323 65,16
b ‘,8.52.460 2,679,287 65,22
o sesssase 4, g.l'l,.'l.'l.’l 3,301,388 66.93
.,“;‘. M IRED P ne Tty 6,.14!.502 3,403,514 64.90
1 B AOERON Lenuss s 80e sere 5,437,263 3,073,822 56.53
X4 5,088,016 2.876,211 5:.47
5,836,071 . 3264567 X!
6,168,716 3905, 697
6,612,327 4,977,2°0
6,793,595 5,052,690
6,711,369 4,589,361
6,943,382 4,993 750
TOT5850 4173 501
:4!57,661 4,701 833
i,-L’)O.I.'ll 4,784,457
0,910 492 5,182 038
N, 351,948 7,174,293
9,630,348 6.774.956
10,677,084 4,152,289 !
11,334,762 5,870,716 51.57
13,169,582 14,099 834 107,66
lotals...... cevvans 201 575,618 140,309 246 69.61

Taking the totals for the same thirty
according to the nationalities of the com
following are the results 1869-1004 ; —

-SIN years,
pames, the




