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FIM INSURANCE IN CANADA IN 1004.FINN INSURANCE IN CANADA IN 1304.

The table published in this issue from the report 
of the superintendent of insurance relative to the 
fire insurance business in Canada last year is 
depressing exhibit

(From thr Report of the St,penmen,lent of 
Insurance.)

FIRE PREMIUMS AND LOSSES CANADA
e very

IN I eye>4

The cash received for premiums during the year 
in Canada has amounted to $13,160882, being 
greater than that received in 1003 by $1,785,1 m- 
and the amount paid for losses has been $14,000 534' 
which IS greater than that paid in 1903 by $8,j_>s,.' 
818. The ratio of losses paid to premiums received 
is shown in the following table : —

The amount paid for losses last year is stated to 
have been $14,099,534, against $13,160,882 received 
for premiums, that is, the fire insurance companies 
paid out $020.652 more for losses than their total 
receipts for premiums. This, however, docs not 

the case, for, in addition to their payments for 
losses, the companies paid about 4 millions of dol­
lars for exjienses, s<

cover

that their income from pre­
miums fell short of providing for losses and ex­
penses by about $ millions of dollars.

Ilwplvol I .,^t(1 ^r.i 1
Flic past year was fuian exceptional one owing 

mainly to the Toronto conflagration. Hut these 
exceptional years when the premium receipts are not 
sufficient to provide for losses and expenses have 
occurred much oftencr than is generally known. 
Since 1869 the premiums received by the fire

companies have ix-en inadequate to meeting

I $
1,661,475 2,681,27V 95 #3
9,172,9111 8,113,’646 109.94 
2.365, ! 40 2,144,911 11».27

Canadian com pa nies., 
Hrili*h ••
American

Total

5.1.00 
51 .HO

______ ________ 4H.49
.................11,099,534 13.169,882 107.(16 snïîinsur­

ance
the losses paid and expenses incurred in fourteen 
of the years, vil., 1870, 1871, 1872, 1875, 1876, 1879, 
1881. 188(1, 1892, 1893, 1894, 1895, 1900, 1904.

The corresponding results for the thirty-six year, 
over which our records extend, are given below

In those fourteen (14) years the total 
amounted to $74,619,417, and the losses to $60,- 
018,147, the 14 years average loss ratio having been 
8043 If to this we add 30 per cent for expenses 
the outgo was 110.43 per cent, of premium receipts.

Estimating the exjiense average as 30 per cent, 
of premiums, in those 14 years the fire 
companies had a total outgo of $82,403,972, to­
wards providing for which their total 
ceipts were $74,619,417.

premiums
Ijtmn paid |H»r rein,

Piemluiuerecel ve<i.

Premium*
received. (laid.

i’suïtÎ

2 «28,210 
2.968,416 
1,522,303 

3.594,7*4 
3,708,0116 
3,764,005
3,368,4.10 
3,227,488 
3,479,577 
3,8 >7,116 
4.229,706 
4,624,741 
4.980,128 
4,852.460 
4,932,3.15 
5,244,502 
5,437,263 
5,580.016

1869 ...........
1870 ............. 57.56 

84 77 
66.7.1
72.66
56.67
54.68 
71.31 
77.33

1871
1872 .

1,909,975 
1,682,184 
1,926.159 
2.563,5.3!
2,867.295 
8,490,919 225.58
1,822,674 
2,145,198 
1,606.678 
3,169.824

1-7.4
insurance 1874.

1875..
1876.. 
1877 .premium re-
1878.

64.11 
60.47 
47.90

„ „ 82 83
2,604,986 63.01
2,920,228 63.14
3,245,323 66.16
2,679,287 65.22
3,301,388 66.93
3,403,514

1819.
For the whole term from 1869 to 1904 their pre­

miums amounted to $201,575,618 and losses paid 
to $ 140,300,83(1, the loss ratio being 69.61 per 
cent
from 1869 to 1904 there is added 30 per cent, for 
rx|x*nses, the total outgo amounts to $200,782,690, 
against premium receipts of $201,575,618. The 
l*alance of receipts in excess of outgo in the 36 
years was $792,028, an average of $22,026 per year 
ol trading profit to he divided amongst the 36 fire 
insurance companies doing business in Canada.

Such incontrovertible facts demonstrate that the 
rates charged for fire insurance in Canada during 
the years from i860 to 11404, both inclusive, 
insufficient to cover the losses and expenses with a 
moderate provision for profits on the capital en­
gaged anil at risk in the business.

1880.
1881
1882.
|8»3
1884.If then to the aggregate amount of losses 1886.
1886.
1887,

64.90 
66.6.7 
5'.47
55.97
63.31 
67 22
74.37
68.38
71.92
68.98 
65.6* 
65.09 
65 51
9.1.31 
70.2*

1888.............
3,07.1,822

Wv 4*,777* 2^0

•■»«* »:«t«269»
6,711,369 4,589,3*3
Î&?’3?2 4 *993 760
7,075,850 4,173.601
; 4,701.83.1
7.350,131 4,784.487
*.9 0 492 6.182 038
8,3.11314» 7,174.29.1
•W*» *.774,956

4,151,289 39.26
nui’Io ,*.«70,716 51.57
13,16.1,882 14,099 5.14 107,66

201 576,618 140,309,8.16

1889
1890.
Is9l
1892..
189.7.
1894 .
1895 . 
1896..

were

I vlwlh
65#.til

Taking the totals for the same thirty-six 
according to the nationalities of tli 
following are

Mos ratal. Cir.Kiso Hol es.- Total for week ending
September 21. 19Q5—Clearing», *27.471.155, ("orre«pondlu* 
week 1904. *21,10* 292; 1903 *19,0*4,9*0.

years.
e companies, the

the results 1869-1904 ; —
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