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such nation than it would add to the wealth of Londoners 
if the City of London were to annex the county of 
Hertford.

The author also shows that international finance has 
become so interdependent and so interwoven with trade 
and industry that the intangibility of an enemy’s pro
perty extends to his trade. It results that political 
and military power can in reality do nothing for trade ; 
the individual merchants and manufacturers of small 
nations, exercising no such power, compete successfully 
with those of the great. Swiss and Belgian merchants 
drive English from the British Colonial market ; Nor
way has, relatively to population, a greater mercantile 
marine than Great Britain ; the public credit (as a 
rough-and-ready indication, among others, of security 
and wealth) of small States possessing no political 
power often stands as high as or higher than that of 
the Great Powers of Europe, Dutch Three per Cents, 
standing at 77^, and German at 75; Norwegian Three 
and a Half per Cents, at 88, and Russian Three and a 
Half per Cents, at 78.

The forces which have brought about the economic 
futility of military power have also rendered it futile as 
a means of enforcing a nation’s moral ideals or impos
ing social institutions upon a conquered people. Ger
many could not turn Canada or Australia into German 
colonies—i.e., stamp out their language, law, literature, 
traditions, etc.—by “ capturing ” them. The necessary 
security in their material possessions enjoyed by the 
inhabitants of such conquered provinces, quick inter
communication by a cheap press, widely-read literature, 
enable even small communities to become articulate 
and effectively to defend their special social or moral


