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On iMinMlucin,; TiiK IN.srnvK (J.)vk«nj,knt Skcuritv Life
Assm<AN.-K C,>,M..A.NV, LnuTK... ('l,i..rofficcH. 5.'{ Bedford Square,
r..ndou. to tl.o ,M,iicv of tlu. public. i„ (^umda, tl.c Directors cm-
brace, the opportunity uV offering u few observations rcspectinj? the
llustory and po,.,t,on of the Institution, as well as the new and val-
uable plans of Life Assurance Business it present, for the first

will bo lound, that wlule T..K P.s.tivk does not disturb the seicu-
tide pr.nc.ples on which J.ifc As.u.rance so securely .ests, it intro-
duces anew syste.n of practical ^dnunist.ation, the features and
value o wh.cb every business Vn.. ean readily comp,-ehend

; and
affords such a basis of seeuriu- to Assu.ers as w<,uld be given byhe Br,t.sh nnern,ncnt if it .^nst^tuted a general system of State

Insurances for the IJn.ted Kingd^-a and each of its Colonics and
r'osscss.ous. • .

ORIGIN OF THE COMPANY.
The organization of The IVsitive in England was called foras a pubhc want. It was felfor. all sides that ordina.-y life Assurance administration is full of t'efects • tUf U A. f 7 !

A 1 .,
"«" oi i.eiLCts, that It does not supply theAssu.,d w.th proved .sccu..it, ,hat it cmb.-aces the inefuitab

yste... of pol.cy forfc.tu..e: f a, it leaves offices with the ightof
«puungpay.uent of claims; that it .-estriets the movc...c'l

he assured respecting T.avclling. Foreign Kesidence, etc.; and..fine, .s so .ncu.nbered with conditions as to render in ordinary
policy a precarious, though costly security to the Assured,-which
« not available as a security, and entails the payment of a hea y

foHe.t.ng the pol.cy itself and all premiums paid on it in the eventof .rregulanty in paying the annual premium.

of Jvl ^ff'' 1 ^"'' '^""''^'^'^° ^''' ^°"^' been complained
in England, but the culminating point arrived when Tf.e Albertand 7he huropcan Companies failed. These Institutions werubased on the o.dinary Life Assurance system; they were wh


