CCOPY/T,

SENATE "BILL F" - TQ AMEND [HE CANADIAN AND BRITISH

‘l‘histBﬁl ndf‘t);“ toi%}iloe?n ngyeii's Londgn Uncjl’tervréﬁe::
r certain co ons withou air eposit su
g;ﬂ :oquired to be made under the ic by 351?1‘511 agg Canadian

Companies,

Canadian, British and Fore Insurance Companies have de-
posited with the Receiver-General of Canaia 398‘561 0,00.

Lloyd's deerwntars mai ntain go offico in Canada, There

i t, no ere be, Cuper-
(1}?11:?:1 r nsuranog can oheok he{r mtual liabilitlu 1£

The Licensed Companies in Canada have nearly five thousand
Canadim people enpf:yed in their various offices.

g 6 return of the Cuperintendent of Insurance for 1932

(the latest availab ble) shows that of the total amount of premiums

oolleo ted in Canada for Fire and Casualty thers was dxsburaod

in Canada n the form of commissions, aa arios, trave ?ﬁ ex-

Bonlu. taxes, 33,532,306, Of this s d to the
rovincial Gaorments and to other Bodles in

B e ——— T

Canada uoanted to $3,306,350,

The number of Agents in Canada in the {ear 1933 hoensod
by the various Provineial Governments totalled 24,922

Lloyd's Underwriters maintain no office in Canada, tneretoro
ou{noy no Camadians, Lloyd's pay no tmt in Janada, Lloyd's
ain no offioos, diahurse no monies by "ilOf salary, office,
trayelling a ganera &{onanco expense, d's do not sup-
art an Agoncy pl an . low them entry into amda without a
sit is a ona n ustice to thousands of Canadians who bene-
direot.l{ irectly as agents, elployoes and recipients of
noniu spent by the Licensed Companies in ( a.

To permit Lloyd's Underwriters to regwter in umada without
maintnxnfnf any deposit or any Head Office and agenc { { lant in
Canada would be to discriminate most unfairly against the Licensed .
Companies who for many years have mmtdncd anplo deposits with
the Rooeinr-Generab maintained lead Offices in Canada with appro-

riate staffs annnts in taxn to Doninion and
rovincia Governunts, ng‘ n fact complied with every requirement
of the laws of both the Dominion and the Provinces,

Lloyd's Undorvri ters esoape paying taxes because of the pecn-—

liar mmr which thoy oporato. Bach Underwriter, being
se ugarato entit can only be sued as such, and as la{ol as l&amh
Premiuer rem stated on the floor of tue Quoboo Legi s~

lature that "L 8 wae not a Com but a group of 1i

who join in takgng isks of nriougagturn bgr dg notmggnstituto
:ta uo:paqy vhich could be sued and the profits of which could be
axed,"

At the same time it will deprive worthy agents, who are

reniering hi specialized service to the imsuri bii f
Canada,ngf a%rlzatppart of their income. "6 pudlic o

Lloyd's Underwriters can and do maintain deposits in other
cou::ilos.d The th?ve tﬁurnt]gtthefl?ﬁ sni: noﬁths been compelled
a depos n the Ctate o i o edy -
tection of their I1linels pogooforisia0iss » for the pro
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