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ANNUAL REPORT 0F THE DIRECTORS.
'o be Submitted to the Shareholders at the Annual General Meeting of thse Company in Toronto, on Thursday, 25th April, 1912.

Your flirectors suismit herewith a Conaolidated Balance Siseet of the Company as
uPon tise 31st day of December, 1911, a cambinad statement of Profit andi Losa for the
year, and ths Cricate of Mesars. Price, Waterhouse & Company, Charterefi Accountants.

YOUr Directors draw attention ta the very prosperoua year just past, tise profits,
whicis smounted to $1,405,889.70, being tise largest ini tise iistory Of tise Company, Our
recent additions to plant snd equipment isaving permitted of aur manufacturing in greater
volante without anaterially increasing overisead expense account.

A reference ta the Balance ?heet wil] show tisat freim tise above amounit vie have
written off for depreciation the suma of $353,721.63, and have paifi in interest on borrowed
ca'pital the sum of $162,422.66, leaving a balance of $889,745.41. Deductiug from ibis
amulOuî Dividende on Preference and Common Stock at the rate Of 7 per cent. psr annum,
ansounting ta $625,109.37, tisere remains a net balance af $364,636.04, whicis bas been
earried to the credit of Profit and Losa. This surn added ta tise balance ta the credit of
tisai accounit at tise eud of the previaus year makes a present balance of $675,779.35,
Which, toget.her wiih tbe Reserve Fund of $1,669,531.95, makres a total surplus af
$2,346,3 11.30.

Thse volume of business transscted being rauch larger tissu in previeus yeara, our
Carrent Liabilities have necessarily increased, in order ta take care of work in progrese,
but againsi iihse Current Liabilities aur Carrent Assets amount ta $7,926,840.96.

Duing tise year tise Company acquîred tise praperty sud assets af tise Suubeam Incan-
descent Lamp Caompany, of Toronto, and contracta have been let for additions ta the
buildings and equipment wisicis will double tise cspacity of ibis plant. A nae Stores

Building at aur Peterboraughs Wiorks, 325 feet isy 80 feet, is being erected ai tise present
urne, and plans isave benc accepted for tise erection af a new plant in Toranto' for aur
Ornamental Iraon, Bronze, and Art Motal Departmneut, tise groetis ai whicis ias surpasaed
oc expectations. Witis tise aisove extensions endi additions aur manufacturing facilitiea

will enable us ta materially increase aur production.
As mentionad in previaus Reports, tise Rsal Estate owned by tise Company is carried

on aur bocks ai a valuation fur below market values, tise appreciýatian being consarvatively
esiimsted ai upwards ai balf a million couhlars. It was proposad ta write tisis up ta mare
uearly its prasent price, bsut yaur Directars have decided tea show thus assai ta continue
ta remain an tise books ai tise present low valuation.

Fallawing tise usual palicy of tise Company, tise Iuvantary bas beau taken ai cost
prica, or tise market price, wisicisever seas thea lawer, sud ample deductions have isean
madea for depreciatian, and any obsalete stock wriiten dowu ta scrap, value.

It will be sean -iram tise notice cahhing a Spacial Generat Meeting ai Sharebolders,
wici accoinpanias ibis Repart. tisat your flirectors bava pasaed a By-lase providiag for
increasing the authorized Capital Stock ai tise Company ta Twalve Million Dallars, ai
whicis increase sisarea ta tisa par value of Ona Million, Nina Hundrafi Tisousanfi Dollars will
ha offered ta aIl holders of Ordinary fihares ai record on 20tls April, 1912. Tise growts
ai aur business reudars ibis policy advisabhe, aud tise only extra charge ta tise Company
will bie tise differenca isetween tisa rate ai Divideud paid ta tise Sisareholdars sud the
rate af interesi paifi ta aur Baukers.

W. R. BROOK, Preaideut.
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Jarvis Building, Toronto, Marcs Suis, 1912. beau comparefi by us wits tise faciory records. Tise valuations have beau accurately made
Te thse Bbare.islders af tise Canadien General Eleciria Comspany, Limitefi: ai or below cent prica, sufficieut allowance iseing made in respect cf goods tisai are eitiser

obsolete or not readily salable.

LiatWe have exausined 'tise books and accounts af tise Canadian General Electria Company, Reservez have heen madea for Doubiful Âcoounis snd Noies Receivable and for al
Inted, and oi its subsidiary Campanies, for tise 3year 1911. aud find tisai tise anuexed . ascertainable liablîlities.

OnOloidated Balance Sheai sud Surplus Accountr are correcily prepared tberefrom. We have veriliei tise Oasis, tise Investmesnts sud tise Bank Balances by actuaI !specý

eBDuring tise year tisera bave bseeu charged ta Capital Accounts only expenditures lu tien cr by properly certified statecuents.
hasP ect ai actuel additions, extensions or permanent improvemants. Sufficient provision We certiiy tisai tise ainexed Balance Siseet la properly drawn up no as ta sisow tlso

habeen meade for Depreeiation of Plant and Equipmeni. iras position of tise Company ai December 31si, 1911, sud tisat tise Surplus Accaunt shows
Tise Inventories of Raw liatarial, Supplies, Wark in Progresa andi Manufacturefi tise correct rensait cf tise operattons for tise year.

Prodiscis bave been taken sud certlfied by respansible officiais of tise Cjompany, sud have PRION, WATERHOUSE &i CO.

CANADIAN GENERAL EL.ECTFRIC COMPANY, LIMITED
And Subaidiary Companies.

Consolidated Balance Shee t, 8lst December, 1911.
ASSETS. I.Â:ILzTIzsg.

CPIapia Aasets- Capital Liabilites-
Capital 8tock, Common................5,640,000 00

Patents sud Contracta ....................................... 497,314 32 Capital Stock, Preierrf................2,000,000 00
Rteal Estate, Buildings, etc., et Toronto, Peierborougs Bridgeburg, $ 7,640,000 00

8loutreal, Brancis Offices, Paower plant et Nfassau, andi Canadian Sun- Morigages................................. ................ 34,082 62.
besin Lamp, Company, Limited ................................. 4,339,S84 05

Macisinery sud Toals.......... ......................... 2,25 2,669 96 Bond--
Patterus and Drawings ................................... 486,901 97 Six par cent. Twenîy Year l'irsi Mortgage Golfi Bonds, Canadien

Saubeacu Lamp Co., Limited....................................350,000 00

Total Capital Assets ............................... 7,576,770 30 Ourrent Liabilites-
Bank Âdvancas................................$2,768,111 26

Ourrehlt Assets- Acoounia Payable......................1,179,734 51
3,947,845 77

Inventory ai Raw 31aterial, Supplies, Wark lu Pro- Resarve for Depreciation ..................................... 705,063 72
greas sud Finisised Materîias, including axpenditure Surplus-
on Contracta (lais collections en accaunt) ........ $4,061,678 9 6 Iteserve ... $ 1,669,531 95-x

Accounts Receivabis (lais Iteserve for doubiful dabta). 3,502,932 35 Profit and Loos Balance, praý; nt. 675,:779 3î
Investlnauts ................ 1....................225,956 00 2,945,311 30,
Notes Receavable...................41,572 69
Casis..........................................94,700 96 <Contingent Liability on Noies Iteceivable Discountetl,

7,926,840 96, s75,000.00).
DeIferrefi Charges.........................................18,642 O

$15,5 22,253 s1i5,~,233

We have sudutad tise aboya Balanc, Sheet andi cartiiY tisati aisl proparly drawn up, so as ta show tisa true financial position of tise Company, on Slst Dec ember, 1911,
PItICE, WATEIIHOUSE & CO., LYNDHURST OGDEN,

Cisarterefi Accouniants. .&uditor.

CONSOLIDATED SURPLUS ACCQUNT
l'rc'ft for tis, yar euided 31si Decemnbar, 1911, lefore praviding for Dapreciation sud Inieresi on isorrowed capital ....................................... _405,889 70
less..Iicerv@d for Daepreciation af Buildings, Macisinery sud Patterns, etc............................................................. .... i5,721 63

liiterest................................................... .............. ............ .............. .......... 162,422 se
516,144 29

Net Profit for Year ............................. ............................... ..................................... 89,745 41
LeRB-Di»idends Pali. ....................... ............................................................................... 25,109 37

$364,636 04
Ad4.d..Undivided Profits as at 31st Dacember, 1910................................................. ........................ .... 311,143 31

lýIR1laca ai Credit of Profit and Lais Account....................................... ................................................. $ 675,779 35
R!eaervO Punid as ai 2sut Daceniber, 1910 ....................................... ............ .................... 1,669,531 95

1ý1lspar Balances iSsai ................. ........ ......................... 3 ... 1.......2,845,311 30
Certiied e becorrect,

-~PRICE, WATERJIOUSE & CO., Ciserterefi Accouniants. LYNDHtJRST OGDB.N, Auditor.

PLEIASE MENTBI THE 4OLANÂDIÀN COURIR.'


