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7h e Busy Dollar
By RIJDYARD KIPLING.

ixtract from. recent address at Folke-
stone, Eng.)4ONEY is a curlous article. HaveVIyou ever tkxought that invested

money Is thv. only th!Dg irn the
llrld, outslde the ariny, the navy. and
.e mercantile marine, that %wsll work
r you wbile you sleep? Everything
se knocks off, or goes to bed, or
kes a holiday at intervals, but our
OneY site up ail through the year.
Drking to fetch in the five per cent.
terest. that the Government gives
tevery pouud It borrows front us.

an] flot a financier, but I do know
at much, and 1 do know Ithat a man
[10 bas an income. however small,
Dom nsoney he has saved is free of
3ýrry and anxlety for lmself, bis
Ife and bis children, up to the extent
tbat Incomne.
Savlngs represent much more than
elr mere money value. They are
(00f that the saver is worth some-
lng in himself. Any f001 can waste.
"Y fool can muddle, but it takes
mlething of a*man to save, and tbe
Dr e be saves the more of a'man does

mnake bim. Waste and extrava-
"lce unsettie. a man's mind for every
Isis; thrift, which means Soule
MI of seifÈ-restraint and continence,
Badtes it. 'And We need <.steady
[luis just'now.

Renlember, toc, that everythlng we
Iste iu tbe way 'of manufactured
Ods,,from a match upward, as well

everything- we buy that isn't ab-
ltltely necessary to get on withb,
8ans .diverting somns man's or wo-
in1's trne and energy from doing
)rk Connected with the wa r. 'And
Ir work, which means supplies, food,
Linitions, shlips, is"the'o'nly thing that
1 Of the -least -l mportaiiceý now.
lerYtbing ouWsde that niecessity -is
ýnger and -waste. So you see we'
e aUi Iu a splendid position to invest.
)t 9lily Is there more money golng
ouit and fewer things to -buy wlth il,
t It is also 'wrong-to spend money
*what there is avallable. The road

s been cleared of al obstacles to
ving. The Interest on what «,e save
Ips to niake us personaliy inidepen-
lt; the money we lend to the Gov-
riment holps to set our land and Our
nPid free. Our 'security, for our loan
not onlly the whole of the British

111pire, but also the wl\Qle of civiliza-
Mf, wb.ich has pooieff "Its resources
nieu, mioney and miaterial to carry
this war to victory. Nothing else

(ler heaven iatters to-day except'
at the war shall go ou to that enxd.

'ease in Profits
:hty second annual report
atemeint of the Bank. of Brit-
)rth America niales a very
y showiug. For the year
vember 30, 1917, the profits
with $104,222 br9ught for-
the pî-ev1ous year--amount-

,226, as compared wvith 598,-
preceding year.

[lis sumn $194,666 was, appre
an interiim divideýnd paid

er, leaving a balance of
)ut o! wblch the dirQctors

46th ANNUAL STATEMENT
of the Resuit of t he Business of the Bank for the

Fifteen -Months Ending 28th February, 1918
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PROf IT, AND LOSS ACCOUNT
Balance rit credit of Profit and Loss Account, 3Oth Noveuiber, 1916......._.............. .......... ....... $209,556.57
Profits for flfteenmon'ths ended 28th lrebruary. 1918, after deductlng charges of inanagemient, interest ne-

crued on deposits. rebute oni current discounits, and Making provisionifor bad and dolibtful debts ... 598,522.04

$808,07.1
Appropriated as follow s:
Fltve Quarterly Dividends at the rate of 12 per cent. per arlnUt-i....... _....................... $450,000.00
Pension Funfi, Annual Assessmert ................. «....... -.......... ............... 12.106.81

Special Contribution................................... ............... i l'.100.00
ý1-- 22,106.81

War Tax on Bank Note Circulation .... ....... ................. ........................ :.......37,500.00
Patriotic. Redi Cross and Relief FuiIs ........... -.................................. ....... ..... 16,050.00
Bank Premnises AccouaI ......................... ....... ...... 5OAf.00.

575,656.81

Balance of Profit; c.rricd forward ................. ................. $2X3.2.4 -?.80'

Htamilton, lSth Marc";, 1918.

GENERAL STATEMEN.T
LIAS ILITIES.

Ta the Public:
Notes of the Bank In Circulation .....-..... $ .171.0
Deposit,3 not bearing Interest. .$16,771,669.62
Deposits bearing lnterest, in-

ciuding interest accrued to
date of statement...........36,588,311.42$53980

Balances due to other Banks tn Canada.... 44,154.6,1
Balances due to Banks and Bankiag Corre-

spondents lath Ui niterd Rinigdom .............. ,30
Balanices due to Banks and Bankîng Corre--

spoadents elsewhere, than in Canada an~d
the Ujnited Kingdom,.. ...... ... ........... 1,191.407.61.

Acceptances under Letters of Credît ........ 194,917,27

$59,918,5.91

Tc the Shareholdero.:

Capital Stock paid In... ............ ». ... 3,000,000. 00
Reserve 'und ................... 330000
Balanee of Profits ,rriled for-

wýard ................ ........... 232,421.80

$3, 812.421.80
.Dividendii( Ne. 115, p4alaleý let

Ma-reh, 1918...ý.......».........0,OOQ
Former Dividends UnClaimd. ., 699.00 3,623,120.80

~66,541,680.71

ASSETrS.«
Currenlt Coin .............................. I 9t11,257.15
Dominion Goverament -Notes ................ 6,024 ,951.00
Depogit In Central Goid Reserves............. 2,500,00.00
Peposit with theý Minister of Finance (or the,

prurposes of the Circulation Fund .. ý.......157,000.00
Notes of other Banks ............... .......... 389,297.00
Cheques on. oth er Bankes ..................... 1,846,132.58
Balances due hy otiier Banks in Canada.... 338,559.07
$alances due by B-anica and Baakiag Corre-

aponden.ts elsewherre than Ia Canada..... 1,059,6q12.77

$13,216,799.57
r>ominion and Provincial Government Securi-

ties, flot exceeding market value ........... 3,295,775.32
Canadian Municipal Sécuirities, and British,

Foreign *and Colonial Public Securities
otter thn.n Canadian..................... 7,541,280.23

Railway and other Bonds, Debeiiture§ and
SStocks,- not exceediag market value ........ 674,841.02

Caîlland Short'Loans, (not exceedlng thirty
day.) In Canada, en Bonds, Debentures
a.n Stocks.......................... .... 3,487,456.12

('alil and Short Loans (flot excoedlag týhirty
dayal elsewhere thtan ln Canada ......... .. 1,400,000.00

Other uurrent Loans.and DIscounts In Can-
ada, (leas rebateof lnterest) ............

Other Current Loans ani Discounts eise-
where thian In Canada (less rebate of 1a-
tercet) .....................................

r'eal Mstate cther than Bank Premises ._.
Overdue Deýbts, ëetmated loss proovIded for
Bank Premies, rit nnt more'than cost, lesS

abmounts ,wrftteni cf!........... >........
,Other Assets not included in the foregoing.'.
ýLIabiSties of Cuetnmeýrs Unïder' Ltte rs of

Credit as per conitra...................

29,616,152.26.

"3,134,198.55

575,196,00l
407,628.84
175,642.30

1I94,9ý17.27

66,541,680.71

J. P. l8ELL,
General Manager.

AUDITORS' REP-ORT-
in accorda nce with .the rovis3ions of Sub-sectionà 1D and 20 of Section 56 of! the Bank Act, we report to the

Shiareholders as follows:
We have-examined the abov ý' alne sbeet with the books and vnche'sý, at Head Offce, and wlth the cer-,

tîfled returns from the Branches, and we iia.ve robtai1ned ail the Informatio.n and exlntoswe have required, and
ln ouir opinion thec tranaact6o-ns w'hich have cýorne under our notice have been wrthin the powers of the Bank.

We hjave checked the ,cashi and verifled the Ecuir-ities cf the, Bank at tb,~ rhie-f Office and at oev.o-sl of the
pinii)% Branches durlng the flftectn months cnveredr hy thi.s statement, as wel s on February 2St'h, 1918, and have
founird that they agreed wit the entries in the books of th(, Bankli with reg-ard thereto.

in our opinion the Baaânce Sheet 19 properiv dwnUp so as to exhibit a true antd correct view of the state o!
the1.' BankE affa-ir-s acorn the béat of our information andi the explanatioOs given us, and as shown byý the b>ooks
of thef Bank.

Haxurnlton, 151h Maroh, 1918. E. q. READI Adtis

___________________________________________________________ u

Conservation of Fun-,ds
Nothing rliminîshes a man's resource*s s0 rapîd'y as imprudent

investment. Protection of the principal sum i., every investor's
llrst duty.

We invite inquiries ablout the details of our Guaranteed
Trust Investment plan for investing clients' funds in carefully
selected flrst mortgages ojn improved real esitate.

Bookiet malleci on request.

RONTO

Cawhra Mulock &Co.

MomLai of

Brokers
and

Bankers

1Z KING STREET EAST
TORONTO, CANADA

CAMI AIDDE-CAWLOCE, TORONTO


