
, 12. Thie fiilure of the Life Branch or of the Gencral Branch case af failre
to mîeet its obligations shall not necessitate the suspension of ot'®r
its business by the other branch, or subject such other branch
to tie provisions of the Act respecting Insurance Companiés,

5 iii relation to companies beconing insolvent.

13. The provisional directors of the said company shall be ProvisioaL
George Stepheu, George Winks,Thomas Gordon, Heny Mulholland, dirctorm.
tGeorgc H. Frothinghau, A..W. Ogilvie, A. F. Gault, James Hutton,
and M. H. Gault, aIl of the City of Monitreal, merchants, instead of

10 thic persons uamed in the said Act.

14. The value of the real estate which nay be held ,y the ofral tato
said conpany for the purpose of conducting its business, shall be for busineua
extended to an mnual value of Twenty Thousand Dollars. purpom ex-

15. The sccuritics vhieh the said company shall be entitied Theud
15 to hold, shall include the securities.of the Dominion of Canada, or dollars.

of aiy of the Provinces comprising the said Dominion.

16. The tw*intv-seventh section *of the said Act is hereby sectio, of
repealed, and Lie said Act is extended, as if the said section had 4 repcaied
never been cnacted, and all the provisions of the said Act incon- Inconsistent

20 sistent with this Act are hereby repealed. enactments
repealed.


