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Business News

'CANADIAN INDUSTRIAL ALCOHOL FEATURES MONTRE

500 SHARES ARE
SOL0. 1N FIRST
FEW MINUTES

Wall Street Prices Dis-|
play Strong Under- l
tone Today

MONTREAL, Dec. 24—Canadian|
jndustrial alcohol featured the opening
of the local stock market this morn-|
ing, when in the first few minutes of
trading over five hundred shares were
turned over.

In the early dealings a slight reces-
sion was noted, the issue opening 1-8
down from yesterdays’ close. For the
most part, the other issues were steady
on light trading. ~Canadian Car prefer-
yed was sold up to 90, a gain of 1-2
point. B. C. Fishing broke further to
82 1-2, after opening at 83, one point
down from the close. Brazilian pre-

SCOTCH ANTHRACITE
Jumbo Size
WELSH ANTHRACITE
Stovoids
AMERICAN ANTHRACITE
. All Sizes
BESCO COKE
KENTUCKY CANNELL
an
All Best Varieties of
SOFT COAL

R.P. & W.F.Starr, Ltd.

oy Smythe S5t. 159 Union St

|
|

i

BROAD COVE COALwi . i

No. 1 Quahlk:y
McBean Pictou, Fundy,
Reserved Sydney,
Best American Cliestnut.
Lowest Cash Prices
Prompt Delivery

McGIVERN COAL CO.

12 Portland St. Maic 42

American Anthracite
And All Good Soft Coals.

WOOD
One Price All Sections of Clty.

L he Colwell Fuel Co.
L

TD.
Phones West 17 and 90

BROAD COVE

Just received a large ship- |
nent. Best quality. Prompt I
delivery. !

D.W.LAND

Railway Siding, - Erin Street.
Phone M 4055
Branch Office, - & Sydncx Street

Amevrican Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

EOSHAY COAL CO.

¢. Lansdowne Ave. and Bim St
Phone M. 3808

—

PHONE MAIN 1346
FOR

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS

SUN COAL gND wWOOD
78 St. David St.

Phone 1346

i

| Studebaker

OPENING

ferred, Laurentide and Winnipeg Rail-
ways were unchanged.
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NEW YORK, Dec. 24—Stock prices
displayed a strong undertone at the
opening of today’s market. Despite the
.act that call money rates closed yes-
*erday at the highest level of the year,
‘perations for the advanced were re-
;umed in aggressive fashion, Atchison
and the Collins and Aikman issues
established new record high prices on
opening sales.

NEW YORK MARKET
NEW YORK, Dec. 24.

Common Stockholders
Likely to Receive
493  493;

$4 to $5
166 1660 |

7 84 7 54

o “jg{;; MONTREAL, Dec. 24—With the last
1683, 16875 Poat of Cana Steamship Lines now
2371, 2371, in port—a coal carrier from Sandusky,
1% 72 Ohio, to Port Colborne, Ont.—it is pos-
165 |sible’ to provide a rough indication of
{the earnings of the company for the

{current year. It is understood that,
]after providing for preferred dividend
| obligations, there will be a substantial
I balance applicable to the common stock.
| 'I'his balance has also provided for the
increased bond interest, due to the new
! lissue made to finance the acquisition of
} 1James Playfair interests and the_ Geo.
7 {Hall Coal & Shipping Corporation. While
% it is too early yet to get down to de-
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i | $5 per share will be the share of earn-
% iings in which the common shareholders
2 | might claim a personal interest.

EXCELLENT EARNING POWER

| This showing must be considered as
% highly favorable in view of adverse
weather conditions that have seriously
affected the company’s earnings at vari-
ous t.mes in the year. The season start-
ed out late as compared with 1925 in
‘4' {the opening of navigation. An excellent
i;, | early business, however, was done in
? | bulk and package freight, and the tour.
| ist-traffic also was most promising. In
51, the latter part of the tourist season,
7 thowever, cool weather cut down antici-
? |pated earnings. The last few weeks of
business on the Upper Lakes, in con-
nection with the hauling ot grain, also
were abnormal in the early advent of
winter, so much so that from the middie
of November to date company experi-
enced one of the most severe periods
in its history so far as weather was
| concerned. In spite of these set-backs,
increased earnings from the packet
’frélght business and other business that
developed from pulp wood, etc., and
the increased facilities, due to control
of the new fleets, with, of course, the
larger number of boats at the com-
pany's disposal, have resulted in much
higher earnings, and a balance of net
far ahead of last year, after meeting
increased ‘interest “requirements result-
ing from the new bond issue.

S Warner

S Railway
Sinclair Cons..
Timkens

United Drug ..17
Indl Alcohol ’
Union Pac

U S Steel
WoolwortR ....

MONTREAL MARKET
MONTREAL, Dec.
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| Morning Stock Letter

| NEW YORK, Dec. 24—The market de_

veloped considerably more strength ves-

| terda afternoon, despite six per cent.
13214 ; call money. The latter is only a tem-

727% * | porar condition which may, or may
813 i not, last over the year end. Everyone
8414 expects such call money rates at this

’ time of year, and it is not having any
effect on the market. TFor several weeks
it has been an extremely difficult mar-
Ket to play in any way. At the close
vesterday a number of the leading
stocks, such as GMO., AR., BL., and
“I'’X were at their highest for the
movement. We look for strength to con-
tinue to be interrupted in the near fu-
ture only by profit-taking reactions. We
think the upward movement in the lead-
ing stocks, such as motors and steel will
continue.

Allied- Chemical has a meeting on
- Tuesday, at which time it is doubtful
if anything more than the regular divid
end will be declared. This might cause
more selling in the stock, but we still
remain bullish on it, and think it may
be bought on dips.

Nash made a new record high yester-
day and looks a few points higher on
this move.
| We-think it is about time for another
;upward move in ALO., which still gives
|a very good yield at present prices. The
possibility of a stock dividend on Atch-
ison should continue to help the high
grade carrier stocks, We remain bull-
ish on all the various special stocks
which we have recommended recently.
i LIVINGSTON & CO.

5834 %

CHICAGO GRAIN MARKET

CHICAGOQ, Dec
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“ONE THING VENICE
DOESN'T HAVE TO
WORRY VERY MUCH
ABOUT IS AUTOMOBILE
ACUDENTS/®

Brokers’ Opinions

| NEW YORK, Dec. 24—Prince & W.—
‘We beliece that the upward trend wi
be resumed early next week.”

Brumley Chamberlain—‘‘Maintain
trading position for the time being an
take quick profits on the bulges.”

Hornblower & Weeks—'The market
continues a mixed affair with general
tendencles favoring higher prices.”

Block Maloney—‘‘The stock market is
all right, but it will not run away be-
tween now and the end of the year.
{ There is nothing to be bearish about.
iThe outlook is constructive.”

EMMERSON FUEL CO. ||
115 City Road ‘
Phone M. 3938.

You'll have less to worry about
if you buy our coal. Our scales are
as well-balanced as a righteous
judge and you can believe what
others say—we're fair-minded coal
dealers. .

ALCOHOL STOCK BONUS
The directors of Canadian Industrial
IAlcohol Company, Limited, at a meet-
jAns
20

|a

able January
record December 31st.

ftails, it would appear that from $4 to |

after the annual meeting, declared
per cent stock bonus, and also the
regular dividend of 382 cents, both pay-
15th to shareholders of

Westinghouse Bonus
Reflects Prosperity

MONTREAL, Dec. 24—A recent de-
claration of a 2 per cent. bonus on the
stock of Canadian Westinghouse Com-
rany, Limited, is regarded as further
evidence of the prosperity prevaliling_ in
the electrical equipment industry. In-
dustrial progress, which has been going
on at a rapid pace in Canada for the
past two or three years, has meant a!
heavy demand for the products of the
electrical equipment companies. Plants
have been operating at an ‘increased
rate of capacity for a considerable per-
fod, with 1926 standing as the best year
since before the war, and with bookings
for the coming year heavy and promis-
ing to still further expand.

RECORD YEAR FOR
BROKERAGE HOUSES

i

Staffs Also Fare Well in The
Way of Bounses
This Year

MONTREAL, Dec. 24—The staffs of
a number of Canadian financial houses
and stock brokerage organizations have
fared well in the way of bonuses this
vear. In addition to those which have
already been announced, it is interest-
ing to note that Da Costa & Company,
members of the Toronto Stock Ex-
change, have declared a 100 per cent.
bonus, while Watt & Watt are distribut-
ing from 50 to 75/per cent. to thelr
employes. A few days ago McDougall
& Cowans announced a 100 per cent
bonus for 1926. Bonus payments by
other organizations have also run into
large amounts, extending all the way
| from one-half month's salary to two
and three months, and in some cases six
months.

The year has been a record one for
stock brokerage houses in both Mon-
treal and Toronto, with the volume of
business recorded on both éxchanges
representing new high records. Facili-
ties of the firms have been taxed to .the
limit. :

BRAZILIAN PROFITS

Net Earnings For November Sur-
prisingly Good

MONTREAL, Dec. 24—The net earn-
ings of Brazilian Traction for Novem-
ber were surprisingly good in showing
an increase of $105,113 over earnings for
the corresponding month of last year.
When the gain in October fell to $97,-
000 over that of October, 1925, where
in previous months gains as high as
$68(,000 were shown, it was felt in
™any circles that November earnings
might easily fall below those of Novem-
ber, 1925, ff the milreis continued tto
hold at or below 12 cents. For one year
lago it stood much higher and the de-
i cline cut down net both for October
and November of this year, as it will
 for December as well. It is most en-
{ couraging, then, to note that earnings
{on operations for November have more
| than compensated for the loss through

xchange.
I Takh? net earnings for 11 months of
‘320,244,5 6, the net increase to date
| stands at $4,469,548. It seems reason-
,able to count the net increase for the
vear at about $4,500,000. This would in-
crease the amount available for com.
monfdividends from $7,655,287 to about
$12/155,000, thus raising the amount
earned on the common from 7.2 per
cent. last year to about 11.4 or 11,56 per

cent. for 1926,

QUEBEC COMPANIES

| Fifteen New Firms Incorporated
‘ in Week

|
QUEBEC, Dec. 24—In the course of
|the week ending Dec. 18, 15 companies
1W!th a capital totaling $958,500, were in-
corporated by provlnci]al letters-patent
lin this province, namely:
| P imerte, Ltee., $200,000; Acme
Garage, Lte., $20,000; AuBon ‘Marche,
Ltee., Quebec, $49,000; Bontex Silk Co.,
Ltd., $20,000; Canada Soap Co., ~Ltd;,
$199,000; ‘Depatie Cement Blocks, Ltd.,
1 $99,900; Garage Cantin, Ltee., $20,000; J.
1. 'Laurin, Ltee., $20,000; Realty Asso.
Cpn., $40,000; Beaudry Realty, Ltd.,
| $20,000; Regent Garment Mmfg. Co.,

1000: General Motors FEupplies,

| $149,000; General Products, Ltd.,
!600: Smith Coppleman Co., $20,000; In-
| dustrial Loan and Investment Corpor-
|ation, $100,000.

|

SAWS

BECAUSE guaranteed to
cut 109, more timber in
same time, with less labor
than any other saw.
SIMONDS CANADA SAW CO. LTD.
MONTREAL

VANCOUVER, ET. JOHN, N.B.,
TORONTO

F

WHEAT MOVEMENT
SHOWS DECREASE

Softening of Export Demand and
Falling Market is Repon-
sible

OTTAWA, Dec. 24—The softening
of export demand, coupled with a fall-
ing market, caused a shrinkage in the
movement of wheat for the fortnightly
period ended December 4, and for the
first time in eight weeks led to an
unfavorable comparison with the cor-
responding period of last year in the
volume of railway trafic. Neverthe-
less the number of loaded cars in mo-
tion was 7,689 greater in November,
as compared with the same month last:
year, a report issued by the Dominion
Bureau of Statistics reveals.

The decrease in carloads was 3,232

the falling off in grain movement
amounted to 9,686 carloads, so that
among all the other commodity classes
there was an actual betterment over
1925 of 6,454 loaded cars.

CUSTOMS INCREASE

Collections —;h—o:ved Marked
Gain During November

OTTAWA, Dec. 2¢—Customs collec-
tions showed a marked gain in the
month of November over the same
month last year. Last month $13,600,-
000 was collected on dutiable Imports,
while In November, 1925, $11,700,000 was
collected. For the elght months ended
November a substantial gain of §10,000,-
000 is shown. In the eight months end-
ed November 30, 105,000,000 was collect-
ed by the Customs Department, while in
the same period last year $95,000,000
was taken in in revenues.

The grand total of Canadian trade for
November was $241,000,000, while it was
in the same month last year, $216,000,-
090, or a gain of nearly $25,000,000.
I'here is also a gain for the eight-
month period during which the value of
trade this year was $1,540,000,000, and

:'r(l)othe same period last year $1,472,000,-

Morgan Interests and
Asbestos Situation

MONTREAL, Dec. 24—Canadian As-
bestos and financial interests are much
impressed by the entry of J. P. Morgan
& Company into the Johns-Manville
Corporation, through an investment in
the preferred stock,. said to involve
$7,500,000. The Johns-Manville organ-
ization .is a manufacturer of asbestos
products—the largest of its kind in the
world—and the new representation is
regarded as a mark of confidence in
the fyture.

MERGER REPORTS

CHICAGO, Dec. 24—Notwithstanding
that rumors crop out every now and
then that negotiations are under way
fpr merging Montgomery. Ward with
Sears-Roebuck Co., Dow, Jones & Co.
learns from an excellent financial au-
thority in close touch with affairs of
both companies that nothing of the kind
is now being considered.

for the two days ending December 4, |

U. S. Ships 8,568,092
Bushels of Wheat

NEW YORK, Dec. 22—Wheat, includ-
ing flour, exports from the United
States and Canada for the week ending
December 16, reported to Bradstreet's,
aggregated 8,568,092 bushels, against
8,696,684 bushels last week and 8,362,298
| bushels in the like week a year ago. For
(the 24 weeks ended December 16 exports
| were 231,265,211 bushels, as against 192,-
1 019,638 bushels in the corresponding
&period a year ago. Corn exports for the
\week were 77,839 bushels, against 136,-
27y bushels last week and 167,875 bush-
‘eds in the like week & year ago. For
the 24 weeks ending December 16 corn
lexports totaled 1,636,604 bushels, as
against 2,166,490 bushels in the same
' period a year ago.

LOANS TO BROKERS

|
' Next Week’s Amount Still Larg-
? er, Wall St. Believes

{
|

| NEW YORK, Dec. 2é6—The belief pre-

‘\‘ails in Wall Street that the increase
of approximately $564,000,000 in brokers’
loans announced by the Federal Re.

serve authorities will be followed by an
{expansion at least as large and  prob-
ably larger in the report to be issued |
Inext week.

| Moday's statement took in operations
lup to last Wednesday, and since the:

the stock market has been galvanized

by the 40 per cent. stock dividend o

the United States Steel Corporation

with broadened trading and advancing
prices. These condittions usually are
reflected in increases in brokers’ loans

Indeed, last week’s increase was at-

tributed largely to stock market activ-
ity which developed previous to the

Steel action, though borrowing to ob-
tain funds for tax payments also was :

factor,

Current Events
NEW YORK, Dec. 24—Federal Bau
rate unchanged at 4 per cent.
Hudson and Manhattan declared sem

annual dividend of 2% per cent. .
Owing to closing motor plants for i
ventory, industrial employment in wech
ended December 17, declined 87,148 fron
preceeding week, totaling 115,652
against 257,869 in corresponding wec!

last year.

New York Federal Reserve ratio
against 71.5 week ago and 75.0 year
Federal Deserve system ratio
against 69.7 week ago, and 66.1 year

New. York O. and W. deficit for
vember, after charges, $85,265, aga
deficit $258,172 in November, 1925.

American ship and commerce, n!
months, ended September 30, loss #!
779,668, against loss $427,700 in san
period 1925.

Reading Co., November net operatii
income, $2,878,026, against $1,840,320
November, 1425.

St. Paul Railway advances wages ¢
12,000 mechanics three cents an hour.

Following meeting of Democratic cit
{leaders it is expected bus franchise fc.
{Manhattan and Queens, Brooklyn an
Bronx, will be awarded before Jan.
and that fare will be five cents.

Corn Products directors meet for di
idend action at 2 p. m.

Twenty industrials 160.22, off .07; 2
rails 121.95, up .43.

51 Failures In Shoe
And Leather Linc:

BOSTON, Dec. 24—The failures, em
barrassments, etc., in the shoe, leathe:
and kindred lines in the United State:
and Canada for the past week, as com
piled by the Shoe & I.eather Mercan-
tile Agency, numbered 51, against A
for the preceding week and 44 for th:
corresponding period of 1925.
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A MERRY

Wishing Our Customers and

Friends

CHRISTMAS

The Sterling Lumber Co., Ltd.,
Saint John, N. B.

Specfally
wrapped for

DRY SOFT WOOD

Cust Stove Lengths,
Double and Single Loads

——ALSO—
Dry Bunched Kindling,
Miller Creek and Pictou
Soft Coal

PHONE M. 733

McNAMARA- BROS.

COAL and WOOD
Miller’s Creek, Broad Cove and
Scotia
Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone §22

.

G.S. COSMAN

269 UNION STREET
Main 507

FOR SAT TDr_v soft wood, $2.50 per
load. Jlardwood edgings, $3.25 per
dad.—Phone 2626, Gibbon & Co,, Ltd.

O OUR many friends, both old and new, we

Christmas

extend our heartiest

wishes; and hope that the new year, nine-
teen twenty-seven, holds an abundance of health,

happiness and good fortune in store

CONSUMERS COAL GO

., LINITED

good

for all.

B0 2T o T

‘lz-’“""'“"m

Always the Best

C
r Equalled ror 40 Years

Neve

Why not be pa
stream of wealth?

We shall be glad

of course.

STOCKS

$156,389,281.26

HIS tremendous sum has been paid in divi-
dends by the Gold and Silver Mines of
Northern Ontario up to July 31, 1926.

rticipating in this vast

to analyze the present

conditions and outlook of any mining stocks
in which you may be interested—merely fill
in and mail the coupon below—no obligation,

. StoBIE-FORLONG & (@

BONDS

Head Office: Reford Building
BAY AND WELLINGTON STS. TORONTO

GRAIN

.o

1 Panies’

ROYAL SECURITIES
STAFF AT MEETING

Florida

l Direct Through Sleeping Cars
3 Tuesdays, Thursders, Saturdays
; from QUEBEC w

Business During 1926 Largest in| o -4 i ]

Corporation’s History, Rep-
resentatives Told

MONTREAL, Dec. 21—The annual |
rpeetlng of the staff of Royal Securities
Corporation, Limited, was held at the :
head office of the corporation in Mon- |
treal this week.

Representatives assembled from the
corporation’s offices in St. Johns, Nfid.,
Halifax, Saint John, Charlottetown, !
Vancouver, Quebec, Montreal, Toronto, |
Winnipeg, Victoria and New Yark. At
meetings of branch managers and sales-
men held during the day, the busginess
of the past year and plans for 1927 were
discussed. It was announced that busi-
ness done in 1928 considerably exceed-
ed in volume that of any previous year .
in the corporation’s history, dating back
to 1903, when the organization was
founded by Lord Beaverbrook. i

In the evening more than 100 mem- !
bers of Royal Securities and allled com-
staffs and guests attended the |
annual dinner, which was held at the |
Montreal Club and was presided over by
W. C. Pitfield, vice-president and gen-
eral manager, in the unavoidable ab-
gence of 1. W. Killam, president.

““THE EVERGLADES™
Through Floride Train from Boston
725 p. m. daily with through Pull-
mans to Palm Beach, Miami, Tampa,
Sarasota, also St. Petersburg via
Jacksonville.

Over the Double Track-Ses Lesel Rewse
93% Straight Track

DAILY TRAINS te
Florida this Seasen
e
Atlantic Coast Line
The Standard Railroad of the Sowth
Address J. H. JOHNSON, N. E. A.
294 Washiagtoa St., Boston, 9, Mass.
Telephone Congress 80587
Ask for ** Tropical Trips ” bookiet

g

CARRYING OUT YOUR
WILL—FAITHFULLY

The inexperience of a relative or
friend—acting as the Executor of your
Estate—may thwart the realization of
your expressed wishes.

The experience of The Royal Trust
Company—acting as your Executor—
is an assurance that your “last Will
and Testament” will be administered
as you have stipulated.

The cumulative experience of admin-
istration of many Wills, large and
small, promotes efficiency and
economy.

THE ROYAL TRUST ©

EXECUTORS a®@ TRUSTEES
Head Office

-

Montreal

CALGARY
EDMONTON
HALIFAX

HAMILTON
OTTAWA
QUEBEC

SAINT JOHN VANCOUVER
ST. JOHN'S, NFLD. VICTORIA
TORONTO WINNIPEG

P

h
Christmas 19256 ﬁ

HE President, Directors and
Officers extend to the
Customers and Friends of the
Bank their Best Wishes for a
Happy Christmas and a Pros-
perous New Year.
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The Bopal Bank 2

of Tanada §

¢
Lnnmnnm m;r;m;ﬂq

Braniford
llioof i%ré

in Rolls. Talc Surfaced

b
Montreal

Light Weight - - 35 Ibs.
COMPETITIVE QUALITY

Medium Weight - 45 lbs.
FINE QUALITY

Heavy Weight - - 55 lbs.
EXTRA FINE QUALITY

Roofing
’

i Extra Heavy Weight 65 lbs.
SUPER FINE QUALITY

Brantford RoofingCoLimited Brantford, Ontario |
Sales Warehouse, Care of
The Carritte Company, Limited

89 Water Street, 23 Bedford Row,
Saint John, N.B. Halifax, N.S.

{Bramiford




