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v-ersed by this railway, and that bas beau liv ùenu'Ii lss ion la every stare i lxn h
erut iown to $30,000 a mtile, %wlliehl nîcatîs a rats, thybf ee ae.i lIe accungte
very grear dilfereiiee. ILu my opinion the tue antount cf capitalization ;and inl dis-
estima-,,tes giveu as te ronds irst bulilt is verl' cussing tue question here, I do flot tlîink we
low, andi T think tbat any persen who lias si11111l approve of any prîneiple oft Ilat
studied this question ivili find Iliat tue kiîd.
figures nientieiied !i this Bill are aise very Mr BARKER. Whlî eue listenst otlewv. WVc kaew front the aXperieiice ef te m osil
Caindiau Pacifie Ltnilway and other rends, lion, gentlemen xvho speak lin thîs flouse,
lb-at. tbrougli thesa different seetionîs titis oua would tancy that it made nlot the sliglît-

roa canotbcbuit fr te mout o th 1est dîfferauce wlihat the ameount of capital
ron eaiîn habuit fr te aeun ofhiealîowved to a eoipany et this kind sliouldlîeîding prîvileges. Consideriug tue lInatter ha ewbetlîer it slîould ha $50,000,000, $75.-

apart frein anythuiig that nîight bappeî inl
lit fuurewit rear tenid au cesidr-000,000 or $100,000,000. These same gentle.m lenl w'hen tbey apea etore the public.
iugtueseamaciiit maits li llY 1)iiiliatter a eompaiiy lias beau crented. will talk

111e bcudiug privilaga, redueed ns it lias heeîî very glibly aboutlit te inîqrîity aud isehiet
belei vh~'at is usually grnnted, is an exeed- cf ever-capitnlizaticiî aud w-atered stock.
ingly lew boading pcwver if tlîis is a hona wvlicli ultintately wriugs se mlueb more
fide eemipauy auJ is geiug te carry on lthe money ont et the peekets of the publie
\verk. Tlîay cannet piut it iii t1e saut1e posi- betMuse it gees witheut sayiug thît tue
tien as tua Cauadian Pacifie Bailway Or lthe larger tha capital, the more -qil1 lie raquired
Itîtereeleii Raiway or tiy ii~ ller riayfer divsidends. Lt is ail very w-ail te take up
iii Canada fer tue amount w'0 aira granlng t Bill sncb as the eue wa have betoe us.
liare as a bcudiug privilege. Tue eiîly ether anti sas- tuera is îietling iise-hiet-cus in it.'inca ils rbey have fer raisiîîg mey ude But I desire te point eut eue, clause ii the
titis charter is by the issue cf capital stock, 1present Bailw-ay Act. wlîicl tuahe o. ii
aund e>e ciirlat aîîeinit lias been reduccd fer- cf Llailw'ays auJCîtl îruess1
lelew wiîat lias beau pravieusly allewed in re eîîact in the Bi11 wliici lia lias betere the
sucit charters. J arn sure fliat ne peu-son lieuise, anîd w liieb te my immid lias a vary
the lias lîad expereuîce lu railway iiiatters slî-cug heariug ou sucît questions as the eue
wvill cciisider tlîat there is agreatar pi'ý-i w-a aie îew (iiscissing, fibat is. wlîatler
laga graîîrad fer raisiiig menally uîtder lli the autteunt et stock ailcwad te auy corn-
chtarier Ilian is sufliciant te put tic rond pany- slîould ha reasoîîahla. haviiig regard
lu reasouiabla aîîd pîrcpa shape. This very te tha wcik te lae aeeompiisbed. 1 rater te
ina Uer linas iîen i-cri ca refully considerml tîte tellewiug clause. wbicb is ta ken trem
iîy the Railwaty Cernituea, and for nly pari, I ha taiw-ay Ac t of1889. which is îîow l
i amn preîmred te support lthe clause as is terce:
uie>v liafere tbe flouise. Our action sheuld Trhe directors of tha ceuîpaay elected by the
net ho based uipen asiy prejudica or uipoit sharebolders mas- utake and issue, as paid ni
aiîy rumeour, but upoti lte actual experieac stock. eharas iu the conipaun , wlîother sub-
cf railwuy corporations hli the past, and iesrihed fer or uct, and mas' allot and baud

upcî tu acualkuevieda we hve s ~ over sucli stock in payment for riglit et way.upo th acualknolede w Ilvc o Panut. rellina stock or materials of ans' kinu,the rost et railways titreugli tîte diftereîît aud alse fer the services ot cantracters sud an-
seetîins cf tlic ceuîntry. glacera auJ sucli issue sud alletmoent et stock

5fr TIVL. i rte -'shahl be binding ou the compans', sud surit
efl, aslaid d-wn it lee of th o(lp- stock shahl net ha assessahie fer rails.

cd, s lad (0w-i h~-theleadr . Tltera is net ait lien. geishlama ii tlîis
pesitien, thar the rnilwny cemmission n ies wbJesntke'eatywbttF
a ira uginig raies, siier Jla nke iiite e i x istene teo aempiish. Aw eernpy suclih!

boittue apitl stck e a cuîpay SO a s is propoeec te ha created liera w'iii have
te eîîabie ir te pay a dis idend ou its shares, nt its bacit eti etemn odnrl

thentheshars o evry rilwy i th( calëdproîneters, and 1h is net an uneenu-ceuîîrry 's) enil ha w erîi 100 cenits toi rte( mon tbing for sucli cempaities te hava con-
ela.If tua îsrincila 15 adoîstet tuai. tue nectad w-ith tbemn, net culy îîreuncters. but

coînpauy lias tc pay a dividend on every a construction cempany. w-be will ha tii
share, the sitares w'enlJ ha w'erth 100 cents coutracters: and yeu mnay fluf. w-bau yen
enithic dolla r. Tuai-e is nai lread stock il aullîcriza a cempany et thîs kiafi te issue
ltae United States, as I suppose there is ais> $7000 et stock, that $10.000.000 Ort
iii tris country. tbat is net w-crtU j10 cents 011 $15,000.000 et tînt may ha given as a
the dollar. Tiieretore,, iu rrîgiî tue presaut te hait-a-dezen gentlemen wbon
rates, the ameunt cf stock issued by tîte may uppear <as a separata corporation fer,
cempany is neyer taken lute censideratien. tie purpese et constructing eue or more
If he bl. gentlean reters te the reptort sections et te ralway. It is ail vers' w4e11
et the, Initerstnte Commerce Commission, lie te sas' tilît it matters vers' littie what tua
will flnd that hait the railrond stock Ilu the antenut et this stock nas' he. 1 thiuk ih
United States iast s'ear, and close on hait mathers a grat deai, espeelails' lu the lighit
tlîis year. paid no dividend at ail. Tue rail- ef tha section wbich 1 have rend. that stock
rends !in the United States ara ceuitr-lied nsay ha issued witheuh a dollar heing paid
uiet on]113-1 li* hie Ititerstae Cmnsset.bt e-On -rcicl as a presenit to thoýze wlîo

Hou. Mr. SUTHERLAND.


