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itI 1 WANTEDPreceeffiafi allhe Thirty-Sixth Aaaaal Gtaaral Msatlng el «he St«chheld«rs.

THE THIRTY-SIXTH ANNUAL GENERAL MEETING OF THE DOMIN­
ION BANK was held at the Banking House of the Institution, Toronto, on
Wednesday, January 3&tû', 1901.

Among those present .were noticed

i '

rHeld its Annual Meeting at its Home Office, in Toronto, 
on Tuesday, the 29th Day of January, 1907." The Presi­
dent, Mr. John L. Biaikie, was àppeinted Chairman, ani 

Managing Director, Mr. L. Goldman, Secretary, when 
the following report was submitted i
I NEW 

«USINESS

AT ONCEI
So Says W. H. Hoyle Referring to 

Toronto Electric Light Co,— 
Middlesex By-Election Date.

LieuÇ.-Col. Sir Henry Pellatt, Dr. Andrew Smith. Df. C. O’Reilly. Messrs. 
W- D. Matthews. Jameft Càrruthers, Wm. Ross. W. R. ’Brock, J. J. Foy. A. 
Monro Grter, J. J. Dtxon, L H. Baldwin, W. Glenney (Oshawa). ^emlllus 
Baldwin, F. J. Harris, W- C. Harvey, W. J. Dixon, J. G. Ramsey, W. 
Crocker, R. Mulholland, P Leedley, W. C. Crowther, Jas. Matthews, David 
Kidd (Hamilton), W. T. Ramsay, R. M. Gray, J. T Small, S. Samuel, J. A. 
Proctor, W- Cecil Lee, G. N. Reynolds, W. G. Cassels, Wm. Davies, F. J. 
Phillips, H. Gordon Mackenzie, J. Gordoin Jones, R. J Christie, H. B. Hod- 
gins, S. Noxon, Ira Standlsh, David Smith, A. W. Austin, H. W. A. Foster, 
Cawthra Mulock, F. D. Benjamin, Jas. Scott, F. H. Gooch, A. R. Boswell, J. F. 
Kavanagh, A. Foulds, B. C. Burton, Victor Cawthra, W. Mulock, Jr., F. J. 
Stewart, A. H. Campbell, Jr., J. D. Trees, A. Bell, Richard Brown, C. A. 
Bogert, and other* ,1

It was moved by Mr. L. Baldwin, seconded by Mr. S. Samuel, that Mr. 
W. D. Matthews do take the chair, and thatzMr. C. A. Bogert do act as sec­
retary. Messrs. A. R. Boswell and W. G. Cassels were appointed scrutineers.

The Secretary read the Report of the Directors to the Shareholders, and 
submitted the annual statement of the affairs of-the Bank, which Is as fol­
lows:
TO THE SHAREHOLDERS:

The Directors beg to present the following statement of the result of 
the business of toe bank for the year ending 31st December, 1906.
Balance of Profit and Loss Account, 30th December, 1906 ...........
Profit for the year ending 31st December, 1906, after deducting 

charges of management, etc., and making provision for bad 
and doubtful debts ................... ............................................................
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The policies Issued for toe year, together 

with those revived, amounted to the sum of $4,- 
364,694, being less than the new business transacted 
tor the previous year. Owing to the conditions pre­
vailing in the life Insurance business on this Contin­
ent,' the Directors considered that in theMnteresta of 
the policyholders the reduction In expenses was of 
greater Importance than expansion in new business, 

. and In thi? respect the statement presented shows 
they have been eminently successful; by making the 
very large reduction of about five per cent In one 

yëar in,toe ratio of expenses.to premium income. 
This percentage of reduction has resulted in the 
material saving In expenses of $48,996.49, as 
compared with the previous year.

The cash income for the year from Prem­
iums, Interest, etc., was $1,746.644, showing the 
satisfactory Increase for the year of $86,480.94.

W. H. Hoyle, M.L.A., got .an order 
of the legislature yesterday tor a re­
turn giving certain Information’ about 
the Toronto Electric Light Co., Ltd. 
The date-of incorporation was. a»ked. 
for, the names of the applicants, the 
objects of the company, the names of 
the provisional directors, the amount 
of capital, the increases of capital 
stock, and the names of the directors 
and shareholders of the • company ac­
cording to the last government: re­
turns.

In speaking to his motion Mr. Hoyle 
said that the Information asked 
for was of a purely departmental 
character, but tn view of the propoeed 
Increase In capital applied for and 
having regard to the more than local 
application of the principle, In view 
It assumed a provincial Importance. 
The fact that they had a hydro-elec­
tric commission showed that the whole 
question of cheap power was opened 
up, and It would evidently be wise to 
gain further information about the 
company. The company had already 
made several Increases of capital, and 
once again they wished to raise It by 
$1,000,000. From par value the stock 
had risen to 161 and 1f the company 
were given power to increase their 
capital to $4,000,000, with that amount 
they would hold at the premium of 
61 per cent, a value of, $6.440,000.

Mr. Hoyle referred to a letter of one 
of the solicitors of the company in an 
evening paper, In which he «attempted 
to Influence public opinion. This letter 
was a piece of special pleading, 
thought Mr. Hoyje. While dividends 
wore only paid, on the par value of 
stock, Into whose pockets, he would 
ask, would go the premium of 61 per 
cent, paid on the stock? He thought the 
special committee to which the Com­
panies Act was to be referred on its 
second reeding, would1 be much bene­
fited, by the Information asked , for. 
The amendments contemplated would 
effectively shut the door on the water­
ing of stock or cutting of melons or 
whatever such processes were known 
as. and wi£( this desirably object In 
view he brought forward ht* motion.

West Middlesex Election.
• Feb. 13 Is the date for nominations 
in West Middlesex and Feb. 20 for the 
election. Stephen- Blackwood 1» ' the 
returning officer. This-was announced 
after the adjoumnrient of the house. 
In which a resolution was adopted de­
claring the seat vacant and ordering 
a writ to Issue forthwith.-’

Mr. Speaker read a notification he 
had received based on an’ announce­
ment In The Canada Gazette of 19th 
Ir.st., that Hon. G. W. Ross had gone 
to another place, and that the seat he 
had occupied was vacant. .. ■

Hon. Mr. Foy explained that the 
statute In section 6 referred to mem­
bers of the legislature becoming mem­
bers of the house of commons, but no 
provision was made fertoa.translation 
of senators. The motion might not be 
neceseary, but was expedient.

ECO. Mr. Harcourt.
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$249,437 97

Matches !539,360 36I The amount paid on policyholders’ 
account was $589,195.68, and of this 
amount the sum of $306,179.53 repre­

sents payments for dividends, matured endowments,

I
»$788,798 33 *

Dividend 3 per cent., paid 2nd April, 1906.. $90,000 00
Dividend 3 per cent., paid 3rd July, 1906... 90.000 00
Dividend 3 per cent., paid 1st Oct., 1906.... 90,000 00
Dividend 3 per cent., payable 2nd Jan., 1907. 90,000 00
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ASSETS

D1TI0N 
RESERVE

THE E. B. EDDY COMPANY, LimitedThe assets increased during the year by the 
sum of $831,050.79, and now amount to $7,799.064.45.

After making ample provision for all 
liabilities, Including special addition to the 
reserve fund, and paying a relatively large 

amount for dividends to policyholders during the 
year, there was a handsome addition made 
to the net surplus which now amounts to 
$650,209.08, the year’s work from the financi­

al standpoint being the best In toe Company’s history 
The assets of the Company have been, as 

heretofore. Invested in the best class of securi­
ties; a detailed list of these will be published 
with the Annual" Report for distribution.

As heretofore, the Company’s books were 
closed on the last business day of the year, 
and in due course full reports with detailed 
list of the securities* held by the Company 

were sent to the Government.
\

A monthly examination of the books of toe 
Company was made by the auditors, and at the 

close of the year they made a thorough scrutiny of 
all the securities held' by the Company. In addition 
to the examination of the securities by the Auditors, 
à Committee of the Board, consisting of two Direc­
tors, audited these securities each quarter.

Owing to Dominion Legislation providing that 
Judges should not be Directors of Corporations, the 
First Vice-President, Hon, Sir William R. Meredith, 
K.C.: who Ciad been associated with the Company 
for many years, much to its advantage, felt com- . _ 
pelîed to resign his position on the Board1 of the 
Company, and the Directors accepted the same with 
great reluctance.

It will be the duty • of this meeting to elect a 
Director to fill the vacancy thus created.

The Insurance Legislation enacted in New York 
State which went into effect Jan’y 1st, 1907, had the 
effect of our Manager and Agents there declining to 
accept the statutory terms of remuneration and it 
•was therefore found necessary to cease writing new 
business In the State Provision has been made at 
the Syracuse office to look after the interests of 
Policyholders in that- State, while the large deposit 

• will remain there for the security of Policyholders 
in Ithe United States.

The care and attention manifested in their du­
ties by the Company’s Officers, Provincial Managers. 
Inspectors, District Agents, and all other agents, are 
deserving of the highest commendation.
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With great regret, we "have to record the sudden death in May last of 
Mr. Theodore G. Brough, the late General Manager.-wùo had been in the 
service of the Bank continuously since 1875. He was the Chief Executive1 
Officer for seven years, during which short time he. accomplished much for 
the development and welfare of toe Institution.

Mr. C. A. Bogert, Manager of the Montreal Branch for eight years, and 
who entered the Bank more than twenty-five years ago, was appointed to 
succeed him.

1 On account of the continued expansion in the business of the Bank, 
your Directors have decided toat it is an opportune time to issue the re­
maining one million dollars of authorized Capital Stock; and, having in 
view future requirements which may reasonably bs expected, have ap­
proved of a by-law to be submitted for your consideration at the Annual 
Meeting, which provides for a further Increase in the Capital Stock to the 
ëxtent of one million dollars. This will make the total authorized Capital 
five million dollars. , ^ , t

You will also be asked to consider a by-law increasing the number of 
Directors from seven tô nine, which Is thought to be advisable owing to 
the diversity of our interests thsoughqut Canada and the gradual extension 
of our operations. F

During the twelve months just closed Branches of toe Bank were estab­
lished at the following points, and, when expedient, desirable sites were pur­
chased and suitable offices erected: In the Province of Ontario, at Chat­
ham, Dresden, Peterborough, Tilbury, Windsor, and in Toronto, at the corners 
of Avenue-road and Davenport-road, and Queen-street and Broadview 
avenue; in toe Province of Alberta, at Calgary and Edmonton, and at Reiglna, 
Bask.
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ÆIn addition, we have to Inform you that In December last, the private 

banking business, of Mpsars. John Curry & Company, at Windsor, was 
guired unher terms ad*ütageous to the Shareholders, which transaction in­
cluded the’purchase of ’a commodious building, well situated in this import­
ant centre.

It was fount! necessary to provide larger premleas for our North End 
Branch, Winnipeg, and for this purpose a valuable property has been secured.

The Directors, following their usual custom, examined the Securities and 
Cash Reserves of the Bank as on December 31st, 1906, and found them to 
be correct; they also verified the -Head Office Balance Sheet, including all 
accounts kept yrtto Foreign Agents^^^,^.,. ■>

Every Office of the Bank has $199” ..Çâtefully Inspected during the past 
twelve months, and each Branch has been visited by the General Manager 
since his appointment in May last.
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!who had de­
murred at first, on this explanation 
admitted that it could do no harm 
and suggested that the commission 
consolidating the statutes should rec­
tify the omission-

Premier Whitney said 11 ..was only 
when their attention’ Was" called by 
clrckmetances that such omissions be­
came evident. He thought it aston­
ishing that, the senators had not been 
thought of.

Replying to the question by1 T. Jf. 
Preston (Brant) Hon. Frank Cochrane 
said It was not the Intention of the. 
government to permit persons who 
have made locations under the Veter­
ans’ Land Grant Act to surrender the' 
same and obtain the cash equivalent 
of $50.

20 BRANCHES :
I m 4*I

jV IV *•* eiCOAL andk
L. GOLDMAN, ,

Mseagiiig Direoior. J. L. BLAIKIE, Mi E. B. OSLER,' President.% ▲t Lowest Market PrloaPresident.r ’ the Report was adopted.
■y'i S

1. By-laws were passed Increasing the number of Directors from seven to 
nine, and providing for an Increase of $1,000,000 In the Capital Stock which 
will make the total authorized Capital of the Bank $6,000,000.

The thanks of the Shareholders were tendered to the President Vice- 
President and Directors for their services during the year, and to toe General 
Manager and other Officers of the Bank for the efficient performance of their 
respective duties.

Thé following gentlemen were elected Directors few the ensuing year: 
Messrs. A. W. Austin, W. R. Brock, James Càrruthers, R. J. Christie T. 
Eaton,#J. J. Foy, K. C., M. L. A., Wilmot D. Matthews, A. M- Nanton, and 
E. B. Oater, MT. P. *

At a subsequent meetjng of the Directors, Mr. E. B. Osler M P 
elected President, and Mr. Wilmot D Matthews, Vice-President! for the en- 
suing term/ , • ■. .

i
w.The Annual Report, showing marked proofs of thé 

solid position of the Company, and containing a list of the 
securities held, and also those upon which the Company 
has made collateral,Joans, will be sent in due 
each policyholder.
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Premier Whitney, replying , (o Mr. 
Preston, stated that the government 
bad dot yet considered the question 
of redistribution of seats in the local 

as they now stand, and house. _
____ —------ like ruining of a quiet residential hon- Frank Cochrane got a first

Editor World: There Is a very strong non. Another ridiculous feature Is^he readine a WU t0 amend the Vet- 
feeling of Indignation on the part of suggestion to turn along Grenville erans’ Land Grant Act by an exten-
pioperty-owner?, not only on Bay-1 slr<fL go down Elizabeth, then turn elc" of months In the tlme for
. . , .... back on College and down T= rania„ «, making apnllcatlons.street, but. also, on the streets between a spot just ôpposlte the end of St Vin Dr" 'Smellle will introduce a bill to 

College and Rloor, m regard to the cent-street, Instead of purchasing e'a;nend the Registry Act. 
proposition to run a line of street cars °f waV between Grenville and A fto"1 ernmer.t caucus was held be-

ICollege. Woe betide the ald«rmen who foro ,,oon yesterday. Most of the
! will vote to force this scheme thru members "ere present, but the pro-
against the Wishes of the propertv-own ceedings were little more than formal, 
era interested. Citizen.
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SEVERAL STATEMENT
LIABILITIES

up those streets, 
heard of the opposition so far, because 
the proposition has been turned down 
so frequently that thé same result is 
Expected once more. Should council at­
tempt to force this thru, a powerful 
delegation will be on hand to prevent

But little has beenIt
, i "ij

Note* In Circulation ...
Deposits not bearing Interest ................................... $6,364,018 63
Deposits bearing interest (including interest ac­

crued to date) ,

$2,691,986 00N fRECIPROCITY THE BASIS
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Of Canada'» Fiscal Relationship 
With Germaay and Others.

' New York, Jan. 30.—Early.- Harding, 
a newspaper reporter, at the examina­
tion to-day of Aid. William 8. Clif­
ford (Municipal Ownership League), 
charged with bribery, told of the al­
leged arrangement whereby $6000 was 
to be turned over to one David Mann, 
a friend of Clifford, which sum, it is 
charged, was to be given to Clifford 
lor equal distribution j'to fellow- 
liaguers .in the board of aldermen 
when they should vote for Judge Ru­
fus B. Cowing for the vacant recorder- 
ship.

Mr. Harding testified that Aid. Clif­
ford told him that he had been to Al­
bany and seen the proper people and 
that he was working for the organiza­
tion- He said Clifford refused to do 
business thru a third person. Clifford 
■told the witness, he said, that , the 
other municipal ownership aldermen 
did not know enough to stick together.
Harding said he suggested that one 
vote be cast for Judge Pelmlerl and 
that they might switch to Cowing.

"I tcld Clifford."’ said Harding, ’’that 
my people had demanded some evi-______
dence of good faith before delivering judge Cowing. Before the meeting* 
the money and he replied that he j the aldermen on Jan. 15, when 
would fumlzh a stakeholder who ' league men switched their votes 0»* 
would give a receipt for the money. Judge Palmterl, the witness satd Cl»*- 
Clifford told me that he had only seen fQ!-d told him, "It is all right. Vot* 
five of his men and that he wanted to f0r Cowing." The witness did not i 
see the rest. Clifford suggested that the reason of the che-nge. heard « ' 
tne money be delivered in $500 bills, as negotiations between 
anything less would be bulky. He Warding, and Clifford had not 
suggested that after one vote had been him about hls arrar.gemArit with 1 

! given for Cowing an adjournment ing.
$15,801,161 48 be taken, end In the meantime, I to79 "Were you performing your dutyi 

hlm, X could swing the Republicans voting blindly after Clifford?" he VJ 
over to Cowing." asked. ' i

Witness then described the meeting "I only voted with my party, > 
with Clifford and Mann at a saloon, replied.
where, he said, the money was passed Aid. Francis J. O’Neil testified - 
to Mann and the journey of Mann to Aid- Peters, the municipal 
a stoneyard. followed by Harding and leader, told him it was al! rlghti 
detectives, where the money was later vote for Judge Cowing. The wltng 
passed to Clifford by Mann. Clifford's said he knew of no payment» «v 
arrest’followed. votes. Aid. Leverett said the Mu

Ajjti, Jpfceph M. Torpey (Municipal pal Ownership League alder 
Ownership League) testified that he agreed to vote for Judge CowMJ 
knew of no agree'—w* *• wat* 1er t*et the sincerity of the Republic*

31,512,137 94
m36,876,156 47 

193,340 36 
2,729,862 98

mDeposits by other Backs in Canada 
Balance due to London Agents

A QUICK NEW CURE(Canadian Associated Preie Cable.)
London, Jan. 30.—The Glasgow Ad­

vertiser, referring to fiscal relations 
between Canada, the United States and 
Germany, remarks that apparently 
once more reciprocity will be the basis 
of settlement, which is a significant 
fact, considering that the three 
tractlng parties are all wedded to high 
protection. Regarding Canada's change 
on the anti-dumping policy. The Ad­
vertiser adds one Is left to marvel why 
Canada should impose obstacles to a 
supply of any commodity at tne low­
est possible price. If the policy adopt­
ed Is in antagonism to the bounty sys­
tem, it may be recalled that Canada 
herself has given many bounties. It 
anticipates a new reciprocity treaty be­
tween Canada and the United State» 
at a not distant future.
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picture tbelocation of your ® a"SD<irc’8
question*, and mail ®
95 Church St., Block *17* , Tomorro, 0*t.
Age,..........Time Ruptured.............
Does Rupture pain ?............
Do you wear* Truss
Name................ ... ..................
Address  »

r
6 Total Liabilities to the Public .....................

Capital Stock paid up......................... ...........................
Reserve Fund ....................................................
Balance of Profits carried forward ...........................
Dividend No, 97, payable 2nd January, 1907...........
Former Dividends unclaimed ......................................
Reserved for Exchange, etc ........................................
Reserved for rebate on Bills Discounted................

$42,491,345 81
3,000,900 00FREE TO MEN UNTIL CURED' ■

Li $3,900,000 00 
28,798 33 
90,000 00 

- 107 25 
61,144 74 

122,983 16

»

I ers.con-Not One Penny is Advance 
Nor on Deposit

To in)- man suffering from debility 
losses, impotency,varicocele, erfrom 
lame Lack, rheumatism, etc , who 
will call in person orapply by letter, 
.1 will give absolutely free one of my 
world-famed Dr. Sandea Electric 
Belts until a cure is completed. This 
is my faith in my treatment, as 
nearly 40 years’ experience has 
proved that tny method will 
aay curable caac of debility, and I 
am prepared^to take the risk ot a 
trial. TbieAfler ia made to"*»!! suf­
fered, but I especially solicit those 
who are tired of useless drugging 
far these troubles, as I have demon­
strated in ao many thousands of 
cases that my method of electrical 
treatment cures where all known 
drugs fail, I don’t ask one cent in 

advance or on dopositv Ilf you have faith to write me er call I will at once arrange to 
give you a belt suited: i'n strength to your ailment, and trust you to pey me when 
cured or satisfied. In mitiy-casts low as $5. My great success his brought forth 
many imitators, and I must caution the afflicted that the genuine can only be had 
at address aa below.' :

I have two heat little hoeks ever written upon electricity and ils medical uses, and 
*,ee A Jou don’t need er wish to try my treatment they would interest and inetruet 
jrou. I send them free, sealed, by mai .

Mi
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4,203,033 47
*

$49,694,379 28
I ASSETS

; Specie ............................................................
Dominion Government Demand Notes 
Deposit with Dominion Government for Security

of Note Circulation .....................................
Notes of and Cheques on other Banks .... 
Balances due from other Banks in Canada 
Balances due from other Banks elsewhere than In 

Canada and the United Kingdom ...................

HIGH-GRADE REHNED OIL
LUBRICATING OILS '

I AND GREASES y;

.. $1,110,131 11 

.. 3,465,530 00
i"-;.! o: m150,000 00 

.. 2,113,631 39 

.. 1,052,744 481\
VALUE OF FIRE DRILLcore

L :=O1 200 Insane Women Are Gotten Safe­
ly Out of Burning Hospital.

1,121,390 69-) .k Vi New York, Jan. 30.—Fire broke out 
early to-day in one of the buildings of 
the Dong Island Hospital at King’s 
Park, L.I., In which two hundred In­
sane women, all violent cases, 
quartered, but thru the efficiency of the 
fire drill all were gotten out of the 
burning building safeiy.

The fire threatened to destroy the 
structure. On the first alarm all the |Bllla Discounted and Advances Current . 
inmates quickly responded to the fire Overdue Debts (estimated loss provided for) 
drill, which they have been required to Bank Premises
execute twice a week. nthe- __L","""," ............................... ....................

The damage )*as small, the flames utner Assets not included under foregoing heads, 
being confined to one floor.

$9,013,327 67 
. 239,302 86Provincial Government Securities ..........................

Canadian Municipal Securities and British or For­
eign or Colonial Public Securities other than
Canadian...................................  „,

Railway and other Bonds, Debentures and Stocks. 
Loar.s on Call secured by Stocks and Debentures.

4
obI

I *
Clifford : -were 696,130 79 

2,149,265 67 
3,703,134 50

$32,915,267 70 
20,616 40 

950,000 00 
7,433 70
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I 33,893,217 80DR. A. B. SANDEN,
Killed Lying on Track.

Manlwakf, Que., Jan. 30.—An Indian 
named John McDougall was run over 
and instantly killed by tthe regtilar 
train last night. He was lying on the 
track.

140 Ypnge Street, $49.694.379 28
Toronto, Ont.

Office Hours r 9 So 6. Saturdays uetil 9 p.m.
Dlneen Building, entrance 6 Temperance Street.

C. A. BOGERT, 
General Manager.

Toronto, 31st December, 190G. «
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