THURSDAY MORNING

The

o
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North American Life
Assurance Company

Held its Anaual Mesting at its Home Office, in Toronto,
on Tuesday, the 29th Day of January, 1907." The - Presi-
dent, Mr. John L. Blaikie, was dppeinted Chairman, and
the Managing' Director, Mr. 1 .
the following report was submitted :
- NEW

SUSINESS

B

The policies issued for the year, together
with those reviyved, amounted to the sum of $4, .
364,694, being less than the new business transacted

« for the previous year. Owing to the conditions pre-
o) : vailing in the life insurance business on this Contin-
&£ 4 7 7 éntthe Directors ‘considered that in the’interests.of
' the policyholders the reduction in expenses-was of
~ greater importance than expansion in new business,
.and in this respect the statement presented shows
they have been eminently stuccessful, by making the
‘very large‘treduction of about five per cent. in omne

* yéar in.the ratio of expenses to premium income.
This percentage of reduction has resulted in the

- material saving in expenses of $48,996 49, as

compared with the previous year.

The caéh income for the year from Prem- -
iums, Interest, etc., was $1,746,644, showing the
satisfactory increase for the year of $86,480.94.

¥ : :
‘BAYMENTS TO % The amount paid on policyholders’
3 H ER account was $589,195.68, and of this
Quc,' oLD € s amount the sum of $306,179.53 repre-
- sents payments for dividends, matured endowments,
ete.

»
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The assets increased during the year by the
sum of $831,050.79, and now amount to $7,799,064.45.

After ‘making ample provision for all
liabilities, including special addition to the
reserve fund, and paying a relatively large
amount for dividends to policyholders during the

¥ year, there was a handsome addition made
ﬁ' SURPLUS to the net surplus which now amounts to
INCREASED

$650,209.08, the year's work from the financi-
al standpoint being the best in the Company’s history

The assets of the Company have been, as
heretofore, invested in the best class of securi-
ties; a detailed list of these will be published
with the Annual Report for distribution.

ﬂ"_l REPORTY - As heretofore, the Company’s books were
‘; SfNT ‘]'o ~ closed on the last business day of the year,
'@VERN“ENT and in due course full reports with detailed
b 5 : list of the securities held by the Company
were sent to the Government.

NTHLY % A monthly examination of the books of the

_ DIV Company was made by the auditors, and at the

. close of the year they made a thorough scrutiny of

all the securities held by the Company In addition

to the examination of the securities by the Auditors,

a- Committee of the Board, consisting of two Direc-
tors, audited these securities each quarter.

Owing to Dominion Legislation providing that
judges should not' be Directors of Corporations, the
First Vice-President, Hon. Sir William R. Meredith,
K.C." who had been associated with the Company
for many years, much to its advantage, felt com-
pelied to resign his position on the Board of the
Company, and the Directors accepted the same with
great reluctance.

It will be .the duty-of this meeting to elect a
Director to.fill the vacancy thus created.

The Insurance Legislation enacted in New York
State which went into effect Jan’y 1st, 1907, had the
effect of our Manager and Agents there declining to
accept the statutory terms of remuneration and it
was therefore found necessary to cease writing new
business' in the State, Provision has been made at
the Syracuse office: to look after the interests of
Policyholders in that: State, while the large deposit
will remain there for the security of Policyholders
in the United States.

The care and attention manifested in thelr du-
ties by the Company’s Officers, Provincial Managers,
Inspectors, District Agents, and all other agents, are
deserving of the highest commendation.

L. GOLDMAN, d. L. BLAIKIE,

Managing Director. President,

it

» The Apnnual Report, showing marked proofs of the
solid position-of the Company, and centaining a list of the
securities held, and alse those upon which the
Has made collateral, loans, will be sent
each policyholder.

Company
in due course to

'Goldman, iSecretary, when'|

4OBJECT TO THAT RELIEF LINE.

"lEditor Wiorld: There is a very strong
fecling of indignation on the part of
property-owners; not

only on Bay-!

!i\' too narrow as the
Ithe ruining of a qui
tion. Another ridiculous fedture is the |
stuggestion to turn along . Gren‘vﬂle-|
sireet, go down Elizabéth, then turn|
back on Colléze and down Teraulay at

y now stand, and |
et, residential sec-!

street, but, also, on the streets between g gpot just opposite the end of St. Via
1 e ; -
College and Bloor, in regard to theirg-nt-street, instead of purchasing a
proposition to fun a line of street cars.{}f}?gn;)f \\“d} hegween Grenville and
up those streets. But little has been| i) o “:;’ ?::’(_’19 tl}):ii aif;‘;zl:’en t\;;ho
heard of the opposition go far, because against the wishes of the p}‘ope}'ts-o{v::
the proposition has been turned down|ers interested. Citizen
sn frequently that the same result is 5 s
éxpected once more. Should counei] at-
tempt to foree -thig thru, a powerful
delegation will be on hand to prevent| Halifax, N. 8., Jen.
it if possible. To run a double-track old daughter of James  Greenwell, a
road down from Bloor to College means miner at Sydney Mines it btlx‘rheld
the destruction of our boulevards, be- to death. Her clothes ul.ughtAﬂrc from
cause every street cn the line of route an open grate. %

FREE TO MEN UNTIL CURER

Not One Penny in Advance
Nor on Deposit

To any man suffering from debility
losses, impotency,ulicocele, or from
lume back, rheumetism, etc , who
will call in person orapply by letter,
1 will give ubsolutely fres one of my
world-famed Dr. Sandem FElectric
Belte until a cure is completed, This
is my faith in my treatment, as
nearly 40 years’ experience has
proved that my method will cure
any curable case of debility, and I
am preparedyto take the ricsk of a
trial. Thiapfer is made o all suf-
ferers, but

Child Burned to Death,

for these troubles, as I have demon-

- strated in wo mamy thousands of

cases that my method of electrical

treatment cures where all knewn

drugs fail. 1 don’t usk one cent in

advance er on doposit. |1f you have faith to write me er call I will at once arrange to

give you a belt suired: in ‘strength te your ailment, und trust you to pay me when

cured or satisfied. In: many- cas:s low as $5. My greut success has brought forth

many imitators, and I'must caution the afflicted that the genuime can only be had
at address as below,

Ibave two best little bosks ever written upon electricity and ibs medical uses, and

aven ff you don’t need er wish to try my treaiment they would interest and imstruct
‘?vou. I send them freg, sealed, by mai’,

B DR. A. Bo SANDEN!
140 Yonge Street,

Office H’ou:rs: 9 s0 6.

Dlnug Building,

- Toronto, Ont,
Savurdays until 9 p.m,

entrance 6 Temperance Street.

30.—The 5-year- |

especially selicit those |,
who are tired of useless drugging|
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* Middlesex By-Election Date.

"

{

- W. H. Hoyle, M.L.A., .got an order

turn giving certain Information’ about
the Toronto Electric Light Co., Ltd.

for, the names of the applicants, the
objects of the company, the names of
the provisional directors, the Mmml n:

tal, the increases. of capita
goc‘:p‘and the names of' the directors
and shareholders of the company ac-
cardlng to the last government re-
turns. \

In speaking to his motion Mr. Hoyle
said that the Information asked
for was \of a .purely ' departmental
character, but in view of the proposzd
increase in capital applied. for and
having regard to the more than locai
application of the principle, 'in vlow.1
it assumed a provincial importance,
The fact that they had a ydro-elec~
tric commission showed that the whole
question of cheap power was opened
up, and it would evidently be wise to
gain further information about: the
company. The company had already
made several increases of capital, and
once ‘again they wished. to'raise it by
$1,000,000. - From par- value the stock
had risen to 161 and if the company
were given power to increase  their
capital .to $4,000,000, with -that amount
‘they would hold at the premium of
61 per cent. a value of. $6,440,000. -

Mr. Hoyle referred to a letter of ome
of ‘the ‘solicitors of the company in an
evening paper, in which he attempted
to ‘influence public opinfon. This letter
was a piece of special  pleading.:
thought Mr. Hoyle.  While: dlvidends
were only pald on the par value of
stock, into whos#e pockets, he would
ask, would go the premiym of 81 per
cent. paid on'the stock? He thought the
special committee to-which the Com-
panies Act. was to be referred on its
second reading, would®be much bens-
fited. by the' information . asked. for.
The amendments contemplated would
effectively shut the door on the water-

whatever -such processes were Kknown
as, and wiy this- desirable object: in
view ‘he brought forward his mgtion,
Went Middlesex Election,
* Feb, ‘13 -is. the date’ for nominatiohs
in West Middlesex and Feb, 20 for ‘the
election. - ‘Stephen- ‘Blactkwood 187 the
returning. officer. This-was announced
after the adjournment of the housé,
in° which a: resolution was adopted de-
claring the seat vacant an
a writ to issue forthwith, '
+Mr. Speaker read a notification he
had received based on an’ announce-
ment in The Canada Gazette of 19th
irst., that Hon. G. W, Ross had gone
to another place, and that the seat he
had occupied was vacant. kT -
Hon, Mr. ' Foy explained:that the
statute in sectlon 6 referred to mem-
berg of ‘the legislature becoming mem-
bers of the house of €ommons, but no
provision was made f %Nt‘rqsu fon
of senatorg. The mot mighit not be
necessary, but was expedient.” |
Fon. Mr., Harcourt, . who had de-
murred at first, on this explanation
admitted that it could "do "no “harm
and suggcsted that the commission
consolidating the statutes should rec-
tify the omisgsion. 5
Premier Whitney said ib,was only
when their attention” was calfed : by
circmstances that such omissions be-
came evident. He- thought it aston-
i¢hing that the senators-had not been
thought of. e :
Replying to the question by''T, H:
Preston (Brant) Hon. Frank Cochrane
saild it was not the intentioni.eof the
government to permit persans ' who
have made locations under the Veter-

same and, K obiain the cash equivalent
of $50.
Redistribution. .

Pramler.. Whitniey, replying;to Mr.
Preston, stated that the government
had rot yet considered thé question
of redistribution of seats in‘the local
Louse.

Hon.

Frank Cochrane got a firsi

| reading f¢Y a bill to amend the Vet-

erans’ Land Grant Act by an exten-
gicn of #ix months in the time‘ for
{ making -apnlications.

! Dr. Smellie will introduce a bill to
'amend the Rezistry Aect.

| A government ~aucus was held be-
i fore mnoon yesterday. Most of the
| members were present, but the pro-
ceedings were little more than formal.

RECIPROCITY THE BASIS

Canada’s - Fisceal  Relationship
With Germany and Others.

!
| Of

{

(Canadian Associated Press Cable.)

London, Jan. 30.—The Glasgow Ad-
vertiser, referring to fiscal relations
between Canada, the United States and

Germany, remarks that apparently
once more reciprocity will be the basis
of settlement, which is a significant
fact, aensidering that the three con-
tracting parties are all wedded to high
protection. Regarding Canada’'s change
on the anti-dumping policy. The Ad-
vertiser adds one is left to marvel why
Canada should impose obstacles to a
supply of any commodity at tne lows-
est possible price. If the policy adopt-
ed is in antagonism to the bounty sys-
tem, it may bé recalled that Canada
herself has given many bounties. It
anticipates a new reciprocity treaty be-
tween Canada and the United States
at a not distant future,

VALUE OF FIRE DRILL,

200 Insane Women Are Gotten Safe-
ly Out of Burning Hospital.

New York, Jan, 80.—Fire broke out
early to-day in one of the buildings of
the Long Island Hospita] at King's
Park, L.I, in which two hundred in-
sane women, all violent cases, were
quartered. but thru the efficiency of the
fire drill all were gotten out of the
burning building safeiy.

The fire threatened to destroy
structure.” On the first alarm all
inmates quickly responded to the
drill, which they have been required to
execute twice a week,

The damage was small, the flames
being confined to one floor,

the
the

Killed Lying on Track.
Maniwaki, Que., Jan. 30.—An Indian
named John McDougall was run over
and instantly killed by tthe regular
train last night. He was lying on the
track.

So Says W. H. Hoyle Referring to] . Lious-Go. Sie Hensy. Poi
“Toronto * Electric . Light Co,— - I “mf"}: ‘}‘ﬁ

of the legislature yesterday for‘a reé-

“The . date..of incorporation was asked. Stewart, A. H.'Campbell, Jr, J. D. Trees, A. Bell, Rlch;td Brown, C. A.

ing of stock or cutting of melons . or

d’ ordering | of our operations.

ans’ Land Grant Act to surrender the'

* | Balances due from other Banks in Canada

fire!

& SR

Ansual General Meeting of the Stockbelders.

)

ol the
ION BANK was held,

n
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‘the Banking House of the mstitution, Toronto, on
e e R £ i : : .

b

uthers, Wm. Ross, W, R. 'Brock, J. J. Foy,iA.
‘GHer, on, L H. 'Baldwin, W. Glenney (Oshawa), Aemilius
aldwin F. J. Harrld, W. C. Harvey, W. J. Dixon, ' J. G. Ramsey, W.
Crocker, R. Mulholland, P, Leadley, W. C. Crowther, Jas. Matthews, David

d (Hamilton), W. T: Ramsay, R. M. Gray, J. T Small, S. Samuel, J. A.

ctor, W. Cecil Lee, G. N. Reynolds, W. G. Cassels, Wm. Davies, F. J.
Phillips, H. Gordon Mackenzle, J. Gordon Jones, R. J Christie, H. B. Hod-
gins, 8. Noxon; ira Standish, David Smith, A. W. Austin, H. W. A. Foster,
Cawthra Mulock, F. D. Benjamin, Jas. Scott, F. H. Gooch, A. R. Boswell, J F.
Kavanagh, A. Foulds,.BE. C. Burton, Victor Cawthra, W. Mulock, Jr., F. J.

othe: 3 : - b

Bog?:t. w:dm:geﬁy Mr. L. Baldwin, seconged by Mr. S.-Samuel, that Mr.
W. D. Matthews do take the chair, and that’Mr. C. A. Bogert do act as sec-
retary” Messrs. A:(R. Boswell and W. G. Cassels were appointed scrutineers.
° The Secretary Tead the Report of the Directors to the Shareholders, and
submifted the annual statement of the affairs of'the Bank, which is as fol-
m: s » g M4 s v
TO THE SHAREHOLDERS:

The 'Directors beg to present the following statement of the result of
'the business of the bank for the year ending 31st December, 1906.
Balance of Profit and Loss Account, 30th December, 1905 $249,437 97
Profit for the year ending 31st December, 1906, after deducting

charges of management, etc., and making provision for bad

e L 1 A : 539,360 36
. v e ; : $788,798 33
Dividend 3 per cent., paid 2nd April; 1906.. $90,000 00
Dividend 3 per cent., paid 3rd July, 1906... 90,000 00
Dividend 3 per cent., paid 1st Oct., 1906.... 90,000 00
Dividend 8 per cent., payable 2nd Jan., 1907. 90,000 00
; e B $360,000 00 .
400,000 00 760,000 00

-

Transferred to Reserve Fund

. Tl ¥ % &
tt, Dr. Andrew, Smith, Dy, C. O'Rellly, Messrs. |

JANUAliY‘ 31 1907

o : 3

, PAPER |
" CARRIERS

Appiy 83 Ybnge Str’eet‘..

Balance of «Profit and Loss carried forwand $28,798 3§i

RESBRVE FUND : '
Balance of credit ‘at account,’ 80th ‘December, 1905 $3,500,000 00
Transferred from Profit and Loss Account

7

$3,900,000 00

With great regret, we ‘have to record the sudden death in May last of
Mr. Theodore G. Brough, the late General Manager,“wiho had been in the
service of the Bank continuously since 1875. He was the Chief Executive?

the development and welfare of the institution

Mr. C A. Bogert, Manager of the Montreal Branch for eight years, and
who entered the Bank more, than twenty-five years ago, was appointed to
succeed him. %

" On account of the continued expansion in the business of the Bank,
your Diréctors have decided that it is an opportune time to issue the re-
maining one million dollars of authorized Capital Stock; and, having in
view  future requirements  which may reasonably bz expected, have ' ap-
proved of a by-Jaw to be 'sibmitted for your consideration at the Annual
Meeting, which provides for a further increase in the Capital Stock to the
éxtenf of one million dollars. This will make the total authorized Capital
five million dollars,.' . » 9 ., i 4 bl 1

You will also be asked to consider a by-law .increasing. the number of
Directors from severd to6 nine, which is thought to be advisable owing to
the diversity of our

During the twelvé months just closed Branches of the Bank were estab-
|lished at-the:following points, and,- when expedient, desirable sites were pur-
chased and -suitable offices erected: In the Province of Ontario, at Chat-
ham, Dresden, Peterborough, Tilbury, Windsor, and in Toronto, at the corners
of Avenue-road: and Davenport-road, and ' Queen-street” and  Broadview
avenue; in the Province of Alberta, at Calgary and Bdmonton, and at Regina,
{18ask. . . o £ . : H

‘In addition, we have to inform you that in December last, the private
banking business of Messrs. John Curry & Company, 'at Windsor, was ac-
quired \n?e er terms. . F{ itageous to the Shareholders, which transaction in-
cluded thé’ purce lﬁrd a’ :o%amodlous building, well situated in this import-
ant centre. 1 .

It“was found necessary .to provide larger premisss for our North End-
Branch, Winnipeg, and for this purpose a valnable property has been secured.

The Diréctors, following their usial custom; examined the Securities and
Cash Reserves of the Bank as on December 31st, 1906, and found them to
be correct; they also verified the .Head Office Balance Sheet, including all
accounts kept with Foreigh Agentsym: B A P L L e g

Every Office of the Bank has heen_ carefully inspected during the past
twelve months, and each Branch has been visited by the General Manager
since his appointment in May last.

TR

] §oyad

E. B. OSLER,
President.

%, ?f‘he j!eport was adopted

; By-laws were passéd increasing the number of Directors from seven’ to
nine, and providing for an increase of $1,000,000 in the Capital Stock, which
will make the total authorized Capital of the Bank $5,000,000,

The thanks of the Shareholders were tendered to the President, Vice-
President and Directors for their services during the year, and to the General
Manager and other Officers of the Bank for the efficient performance of their
respective duties. ;i y |

The following gentlem
Messrs. A. W. Austin,
FatonglJ. J. Foy, K. C
E. B. Osler, M:'P. “' '

At a subsequent meetfng of the Directors, Mr. E. B. Osler, M. P., was
elected' President, and Mr. Wilmot D Matthews, Vice-President, for the en.

en were elected Directors. for the ensuing year:
- R. Brock, James Carruthers, R. J. Christie, T.
» M. L. A, Wilmot D. Matthews, A. M. Nanton, and

suing term. |

GENERAL OTATEMEN r

: 7 LIABILITIES
Notes in Circulation ;
Deposits not bearing interest ....... SRR i $65,364,018 53
Deposits bearing interest (including intetést ac-

crued to date) 31,512,137 94
——r—ie 36,876,156 47 |

193,340 36 |
2,729,862 98‘

$2,691,986 00

Deposits by other Banks in Canada
Balance due to London Agents

Total Liabilities to the Public

Capital Stock paid up

Reserve Fund

Balance of Profits carried forward
Dividend No. 97, payable 2nd January, 1907
Former Dividends unclaimed ..

Reserved for Exchange, etc ....

$42,491,345 81
3,000,000 00

$3,900,000 00 . i
28,798 33
90,000 00
- 107 25
61,144 74
122,983 15

4,203,033 47

$49,694,379 28
T m———————

Spetle. ... ..

Dominion Gov

Deposit with Dominion' Government for Security
of Note Circulation

Notes of and Cheques on other Banks

$1,110,131 11
3,465,530 00

150,000 00
2,113,631 39

1,052,744 48
Balances due from other Banks elsewhere than in

Canada and the United Kingdom 1,121,390 69

$9,013,327 67

239,302 85

eign or Colonial Public Securities other than
Canadian

Rajlway and other Bonds, Debentures and Stocks.
Loa=s on Call secured by Stocks and Debentures.

696,130
2,149,265
3,703,134

79
67
50

$15,801,161 48 |
\Bms Discounted and Advances Current =

Overdue Debts (estimated loss provided. for) ....
Bank Premises

$32,915,267 70
20516 40
950,000 60
7,433 70

33,893,217 80

C. A. BOGERT,

General Manager.
4

400,000 00

Officer for seven years, during which short timeé he accomplished much for |’

- interests thyoughout Canada and the gradual extension f

COAL »

(Matches !

ALWAYS IN THE LEAD B
THE E. B. EDDY COMPANY, Limited §
HULI, CANMADA, : ! Bl
Are always on the alert.to produce the NEWEST and the BEST. .
The pink-tipped “SJLENT " is one of their latest. §
‘ WY WHERE IN CANADA,
TRY ABOX § S5%'702 nopr's Maromma:

20 BRANCHES
IHONYHE 02

L

e e —

: ; AzLowmmkotrrxu
W. McGIII: &
° 'Head Officeand Yard '  Branch Yard
Cor. Bathurst and FarleyAv. 429 Queen St W,

Plope Park 303, 8w 3

b

143 You
Phens North

1.1 ALOERHAN BRBED

| when they should vote for Judge Ru-

| told the witness,

| anything
| suggested that after one vote had teen |

|8 stoneyard, followed by Harding and |
$49,694,379 28 |
S

Toronto, 31st December, 1906.

IDEECT A RECORER

Serious Charge Which is Now Be-
ing investigated — Go-Between
Tells Story,

* New York, Jan. 30.—EarlysHarding,
a newspaper reporter, at the examina-
tion to-day of Ald, William 8. CIlif-
ford (Municipal Ownership I.eague),
charged with bribery, told of the ai-
Jeged arrangement whereby $6000 was
to be turned over to one David Mann,
a friend of Clifford, which sum, it is
charged, was to be given to Clifford
for equal distribution . ito fellow-
leaguers ;in the board of aldermen

I have made new
ave ma

portant 5
of ¥ re, a
:::enext zllh'ft"y,tdl y will
ive every ruptu

“m ybofoll;lw- ”'
rections a chance . s
this home : o
FREE. ol B

)

picture thelocation of your R

estions, and mail this to . W
Cu'ur.cu Srt., Brock 317a , T

4

d
Age..........Time Rup
Does Rupture pain ?
Do you weara Truss?
Name..

Address...

fus B. Cowing for the vacant recorder-
ship.

l\fr. Harding testified that Ald. Cilif-
ford told him that he had been to Al-
bany and seen the proper people and
that he was working for the organiza-
tion. He said Clifford refused to do
kusineses thru a third person. Clifford
he said, that  the
other municipal ownership aldermen
did not know enough to stick together,
Harding s=aid he suggested that one
vote be cast for Judge Pelmieri and
that they might switch to Cowing.

“I tecld Clifford,” said Harding, ‘“that
my people had demanded some evi-
dence of good faith before delivening
the money and he replied that he",
would furnish a stakeholder ~who, Jeague men switched their votes &
would give a receipt for the money. | Judge Palmieri, the witness said
Cliffor@ told me that he had only seen | ford told him, “It is all right.
five of his men and that he wanted to | for Cowing.” The witness did nob
see the rest. Clifford suggested that|the reason of the chaenge, heard
tne money be delivered in $500 bills, as | negotiations betwedn Clifford:
less would be hulky. He! pFarding, and Clifford had n
him about his'drresgemeént withi
ing. ;

“Were you performing ymlf" dut]
voting blindly after Clifford? he
asgkeéd.

“I only voted with my party,
replied. 2 :

de. Francis J. O’'Neil testified
Ald. Peters, the municipal owm
leader, told him it was all right #8
vote for Judge Cowing. The W
sald he knew of no payments‘#
votes, Ald: Leverett said the
pal. Ownership League . a
agreed to vote for Judge Cow
tewt the sincerity of the Repu®

HIGH-GRADE REFINED

LUBRIGATING OILS ~
AND GREASES

& G4

o,
-

O

o N

Judge Cowing. Before th.e meetin ¢
the al'dermen on Jan. 15, when -i&

Toute, wh
‘eatisfacto
Crogs the
after follg
the Grang

given for <Cowing an adjournment |
be taken, -and in the meantime, I toi™ |
him, I could swing the Republicans |
over to Cowing.”

Witness then described the meeting
with Clifford and Mann at a $aloon,
where, he said, the money was passed
t9 Mann and the journey of Mann to

detectives, where the money was later |
pasedd to Clifford by Mann. Clifford’s
arregt’foilowed.

Afd,“Fgieph M. Torpey (Municipal
Ownership League) testified that he
knew of no agree™=md 48 vois for




