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Cause of Tariff Reform Must, He

_ Says, Be Delayed for Some

" +Years—Sentiment With His

‘Own Program Increasing—

‘Has Paved Way to Reassume
_ the Leadership. :

London, Feb, 12.—Arthur J. Balfour's
dialetical skill has again served him
well, and has probably reinstated him

~ party. He has still to run the gauntlet
of the party meeting, which has been
.grranged to be held at Lansdowne
‘W next Thursday, but after the
-Wh which he delivered in this city
to-night, at a banquet given to Sir
fdward Clarke, former solicitor-gen-
eral, and Alban G. H. Gibbs, who has
relinquished the seat in parliament to

which he was recentlyelected, in order
that Mr. Balfour y Have another
opportunity to obtain a place in the
of commons, it is fairly safe. to
gay that little further will be heard of
any alternative leadership. Whilst his
speech was fully as ambiguous as any
of his previous utterances, the former
jer declined to accept the coun-
try's verdict in the recent elections as
final. He declared himself still for a
polivy of fiscal reform in terms only a
{rifle more definite than he formerly
employed, but which is accepted by the
‘Chamberjainite organs as by far the
clearest and most unmistakeable ut-
terance Mr. Balfour has yet given his
countrymen,
Back in the Fold.

The Standard, which headed the
movement to displace Mr. Balfour !rox'n
Unionist leadership, will in to-morrow’s
jssue complain of his indefiniteness, but
will say:

“We are glad to think his speech
makes it possible for tariff reformers
to accept him as_ the leader of the
Unionist party, and paves, the way |
for unanimity at Thursday’'s meeling

HOLL HONORS 11§ DEAD
FONERAL OF £. 8. EDOY

Not Since Sir John A, Macdonald
Obsequies Has Such a Cortege
‘Been Seen in Ottawa.

Ottawa, Feb, 12,— (Special.) —The
whole City of Hull, hundreds from Ot-
tawa, and many who came from miles
away to-day paiq last tribute to E. B.
Eddy. The funeraj wgk place at 3 p.m.,
and not since the memorable obseqyias
of the late Sir John A, Macdonald has
8o large a cortege begn seen, Thousands
of people either lined the streets, joined
in the procession afoots; or occupied
rigs.

The funeraj service at the house was
touching in its simplicity, “Nearer My
God to Thee” was sung, and then Dr.
Herridge read the Seriptural lesson.
Rev, Mr, Scott offered prayer ang Rev.
Mr. McElroy led in the Lord’s Yrayer,
Thig ended the service,

The body was carried out by six em-
ployes—William Goudie: Michael Burns,
M. Patenaude, Peter Hamilton, John
Clarke and Thomasg Kelly, jr. Then the
procession started towards the Central
Depot. At its heag were the clergy,
and following afoot were a thousand
employes of the firm, each départment
marshaled by its foreman. The office
staff were next, and following. them in
hacks were the honorary. pall-bearers:
Homn. Judge Rochon, H. N. Bate, J. R.
Beoth, Henry Blakeney, Dr. C, E. Gra-
ham, F. W, Avery, E. H. Lemany and
N. Tetreau. Then came the hearse and
the chief mourners: J, T, Sheriff, bro-
ther-in-law, ‘and the grandson of the
ducegsed. who bears his name. The
members of the Eddy corporation, Mr.
Rowley, Mr. Millen, Mr, Gormully and
Mr, Cushman were next. in order, be-
ing followed by the managers of out-
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NSURANCE GAPIT NCOME

The Smaller Gompanies Finding the Race_for Business Ruinous and
They Treat Gapital as “Income.” o

Insurance business, properly conducted, is as safe as any man could de.
The state has passed laws which should make a paid.up insurapece
Policy as.good as a bond guaranteed, from start to finish, by the state itself.

If you have a policy in a companyof long standing you need have no
fear about it being made good, But if your policy is a “with profits” policy
you may well be anxious about that portion of it—about one.fifth of the
gross amount—which represents what you pay for “profits ” 1

It is the liberty to gamble with the money paid by the public for “pro.
fits” as distinct from insurance, which caused all the. trouble in the United
States and which has produced a feeling of uncertainty concerning insarance
in Canada, The companies know their condition to be pretty much the same
as that which has given New York its unenviable notoriety,

The more:you go into the reports passed by the superiticendent of insur.
ance in the name of the citizens of Canada, the more amazed you are at the
methods of bookkeeping adopted by those licensed to do business by the
high court of parliament Small, young cUmpanies  competing against rivals
who have a great premium income secured before the -era of unjustifiable
extravagance set in, are compelled to juggle with figures in a way which
they themselves loathe, for they give as “other receipts”’sums of capital. In
no other business would it be possible to treat unexpected demands on capital
as “income,” It is only possible in insurance because the patient policy.
holder is 80 easily amenable to the ‘ambitions of the director.

The blue book shows that the assets of Canadian’ companies include
“premium obligations on policies in force” set forth in one column,_ which
Iumps these “obligations and “cash loans” and gives a joint total of $8 812,029,
Apparently everything which is due on a poliey,but not paid, is included in that
amount, But there is another column, “outstanding and deferred premiums,”
totaling $3,150,131, Now, if your premium is not paid within 30 days of its
falling due, your policy lapses. One of the inducements given.by the com:
pany why you should take up a policy on the deferred dividend plan 18
that you will reap the advantage of the other fellow failing to pay his pre.
miums, and thus forfeiting whatever he has handed over to the company for
insurance and profit, It is safe to say that a goodly proportion of this
$3.150 131 of “deferred premiums” is worthless, absolutely worthless, :

The value of a Goncern depends upon its surplus of assets over liabilities
If you have a shoe factory, built on borrowed money, which together with
the money owing to you and the business in hand, is* worth more than you
owe, you have surplus assets, If on the other hand, when you have paid
back the money you spent on the factory you. have not enough left to meet
your liabilities you have no “surplus assets ” and you certainly cannot pay
interest or dividends upon the money yuo put into it.

The capital invested in a company is a liability of the company and fis
#0 set forth in every honest balance sheet, Therefore, when you calculate
the surplus of assets overthe liabilities, you should include among your
liabilities the amount of your capital stock, and not write “surplus of assets
over liabilities excluding capital stock ” ; }

On what ground of equity can an insurance company take money from
policyholders for profits if its assets are less than its liabilities and if money
obtained from shareholders does not appear as a liability, BUT A8 INCOME.

Several Canadian companies have been receiving money rofits whose
capital, on any fair method of calculation, has been impaired) and one of
them at least has paid dividends to shareholders when the assets of the com.
pany only equal the capital by means of “writing up.” 3 5 :

~ In 1904 the Excelsior paid $3162 in dividends to its s holders on a
basis which no manufacturing business would tolerate for a-moment,

In the official summary of assets and ‘liabilities the surplus of assets is
given exclusive of capital. The ssum of capital stock should be deducted from

sire,
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CONPEASATE MND PONSH
BRITAN ASKS. CHI
AN R

Attack on Missionaries Subject for - -

Government Concern—Pekin Ex.

* ~ planation of Occurrence
and Its Cause.

i

. London, Feb, 12.—Great Britain toe-.
day demanded that China compensate
the missionaries, for the destruction of
their property at Changpu, near Amoy, :
and also asked for the pun‘jshment of
those responsible for the disorders.

The government here has no informa-
tion regardin gthe genera] unrest in
China beyond the reports of the consuls.
which are conflicting, some of them con-
sidering that the disorderg are locals
while other.believe that they foresha-
dow a general anti-foreign uprising,

‘While Great Britain with the other
powers agreed at Emperor William's
suggestion to withdraw her troops from
Chill Provinee, it has now been.decided
to leave the question in the hands of
the ministers at Pekin,

EXECUTION IS ORDERED.

Pekin, Feb, 12.—The imperial govern-
ment has ordered the viceroy ‘of ¥Foo-
chow to immediately execute the leader
of the Changpu mob and to punish se-
verely the others concerneq in that af-
falr. The viceroy reports that the
trouble at Changpu arose over ithie
detention of a. Chinaman by the Catho=
lic mission there, The populace destroy-
ed the misgion and then the anti-foreign
element arose ang wrecked the English
mission. | :

Troops fired on the mob and killed
twelve of the rioters,

PSR e e
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of the party.” side branches, among them H. P, and the assets before the surplus is struck. If this were done, ‘the Continental,
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Mr. Balfour had a flattering recep~
tion, He looked rather tired and worn,
but spoke with great energy and man-

“ anticipated with intense interest as'his

_ more weaker nations under itheir con-

aged to please all sections. of the party |
—the.gist of his speech being that the
policy hel was advocating could not |
be called protection, and that as the!
present government is in for a long |
term there is no immediate necessity |
for elaborate details of methods to at~
tain the end they all desired.
o Not Final Verdiet.

Mr. Balfour, whose speech had been

reply to Jos. Chamberlain’s pronounce-
ment, did not speak at great length,
confining himself maimly to fiscal ques-
gions,. He maintained that the re-
sults of the general election could not
be accepted as a final verdict against
‘fiscal. reform. He declinéd to argue
‘the question of protedtion versus. free
trade, but maintained that the pelicy
he has hitherto advocated.is altogether
apart from the controversy, His policy
was designed so far as might be to
diminish the burden on British indus-
tries. 'This policy .is hostile to the
tariffs other industrial countries have
imposed; he said. In countries where
hostile tariffs did not exist, it was the
intention to preserve neutral markets,
and at the'same time freserve the in-
*terests of the British colonies on an
equal footing. It was, he said, a policy
intended to maintain an increased for-
elgn market for British manufacturers,
- Protection was an attempt to keep_ ghe
home market a}ainst equal competition
from foreign countries.
Has Sentiment With Him,

Mr. Balfour said the sentiment fa-
voring his policy was not diminishing,
but jncreasing, and unless it were car-
ried out he believed as the world be-
came -more and more industrialized and
as civilized nations brought more and

trol the question of markets for Great
Britain would assume proportions
which could not be ignored. The world
saw great nations using not only dip-
lomatic but their whole military an'd
mnaval forces in order to push their
commerce., To fight for British mar-
kets might again be inevitable; but
fighting is a barbarous method where
negotiation might succeed, and negotla-
tion never could succeed unless it were
backed by some power of dealing with
the country, with whom we might be
negotiating; if the latter asked extrava-
gant or impossible terms.

Mr. Balfour said he viewed the in-
dustrial conditions in the United King~
dom with the greatest alarm. Possib-
Iy nations which built up industries
behind tariff walls were acting fool-
ishly, but nevertheless they did it, and
the result undoubtedly was injurious to
the United Kingdom.

The End of the Cost.

Mr, Balfour asked was it possible
to carry out retaliation unless a gen-
eral tariff formed a part of the scheme?\
He declined to commit himself on that
point, but he said what the country

s had to make up its mind to was: Is
the end at which we are aiming worth
making % sacrifice for?

The cause of tariff reform, Mr. Bal-
four said, must be delayed some yedrs;
but in the meanwhile it was the duty
of the opposition to the present gov-
érnment to point out the mistakes of
the latter and direct the country along
the best lines looking to the future of
the country.

In indirect reference to Mr. Chamber-
lain, Mr. Balfour then said: ‘‘Somse
gentlemen try to limit on one side or
other the methods to be employed, Il
deprecate limitations. If some one says
to me, “You can deal with this part
of the subject without a small duty on
food.” I would reply undoubtedly a
duty on foodiwould be most unpopular
In some constituencies. Another sec-
tion of friends says that a shilling or
a two shilling duty on corn is an ab-
Solute necessity, T refuse to make that
limitation also.

No One at the Helm.

Continuing: Mr, Balfour said that
Never hag a government been returned
With a large majority without a cause
Which it wanted to carry out, and with- |
oulL any great personality, to guide it,
Ut he was ready to concede the pre-
gent government an even longer life
than five years,

In conclusion,- Mr, Balfour welcomed
the workingmen into parliament, but
8aid he doubted if the present labor re-,
Presentatives were destined to introdupe
legislation beneficial to the country, or
which the Unionists could support.

VIEWS OF THE PRESS,
(Canadian Associated “Press Cable.)

London, Feb, 12.—Mr. Balfour’s speech
has not been received with unanimous
favor by the Unionist press. The Morn-
ing Post is strong for Chamberlain,
and sayvs he must have received it with
disappointment if not despair. It adds

Continued on Page 2.
@ ey e

E. A, Schofield of St. John, F. H, An-
drews, Quebec; J. A. Hardisty, ¥, K.
Kealey, Montreal; J. E. McEathron,
Brockville; A, E. Hall, Ottawa; J. A.
Hendry, Kingston; T. A, Weldon, James
Loggie, Toronto; A. Powis, Hamilton:
Donalg Maclean, London; James Tees
and John Purce, 'Winnipeg.| Mayon
Aubry, the aldermen and officials of
Hull were next in order, followed by
Jliddy Lodge, A., F. & A. M., and re-
presentatives of other lodges. Then
came the genera] public in scores of
rigs. ;

J. R. Booth's mill§*were shut down
during the funeral, and all the employes
were: lined up on the bridges,

‘The remains were forwarded to Bris
tol, Vermont, Mr. Eddy’s boyhood home,

They were conveged in J. R. Booth's?

private car—The Opeongo—which was
attached to the 4.25 Grand Trunk train,
Mesers. TRowley, Millen, Gormully,
Cushman and Sheriff went to Bristo!,
ang a number of the pall-bearers and
company agents went as far as Coteau.

RECIPROCITY ANAIN PLANK
INGONSERVATIVE PLATFORN

That is, According to Winnipeg Cor-
- respondent of the London
(Eng) Express.

[ 4
(Canadian Associated PressiiCable.)

London, Feb, 12.—“There is' now a
movemenk jn Canada to revive the
United States reciprocity question, I
am in a position to say on the best
guthority that it will be one of the
main planks of thé Conservative plat-
‘orm."”

This information is given prominence
by The Express in a column letter dated
Winnipeg, Feb, 1.

The correspondent argues that the re-
sult of the British election has caused
Canadians to despair of getting recogni-
tion from the British, and they are now
turning to the United States. In time
this involves the repeal .of the British
preference. - s

He quoteg Conservative politicians as
saying that  reciproeity resolutions
should be submitted at every Conserva-
tive convention. The correspondent
concludes by citing such a resolution
alleged to have been passed by a Con-
servative convention a few days pre-
vious, but doesn’t give the name.

CLERGUE KNOWS OF NO MERGER.

Soo Corporation Not in Alleged
Steel Amalgamation. i

F. H. Clergue, director of the Lake
Superior Corporation, who is in the
city, when asked as to +the
truth of a rumor from Mont-
real last night, announcing a
coming amalgamation of the Domin-
fon Iron and Steel Company, the No-
minion Coal Company, the Nova Scotia
Steel Company and the Lake Superior
Corporation, said:

“So far as the Lake Superior Cor-
poration is concerned, the rumor - is
without foundation. No officer or ¢i-
rector has been authorized to treat on
this subject, nor has the board even
heard the scheme suggested.

“Our ‘works  are widely separated
from those of Nova Scotia and serve a
different portion of the country; I ean
conceive of no advantage which
would come to the Sault Ste. Marie
works $hru merger with these far east-
ern industries.”

LABOR .TO SIT WITH OPPOSIT!ON.

‘Seleet Hardie for Chairman-.Co-
Operate V. ith Trade Unionists.

London, Feb.12.—The new labor party
members of parliament, to the nuraber
of 30, who were nominateq under the
auspices of the labor representution
committee, held their first meetifg n
a committee room of the house of
commons thig afternoon and elected J.
Keir Hardie chairman of the coming
sessfon. The members who attended
the meeting also decided that they
would sit on the opposition side ofy the
house. This group is distinguighed
from the rest of the labor party by the
fact that it is pledged not to enter
into an alliance ‘with the radical party.

The meeting also decided to co-ope-
rate with the trades unionists m?*mhorﬁ
on labor bills without formally allyiug
themselves with that party.

They Also Want to Sit for Two~
Year Terms and Will Endeavor
to Have That Sanctioned—
Yesterday's Session of Council
Spent Mostly in Discussing

" Matters of Chief Delight to

‘Themselves, '

‘Leigslatlon will be applied for to in-
orease the salariegs of aldermen “to a
‘sum not to exceed $1000,”” and to pro-
®ide “that a sum not exceeding $750
may be paid for the year 1906

This wag the outcome of yesterday's
meeting of the city council, when a
quiet movement that has been undsar

ay for some time past came to a
ead. No surprise was shown at Ald,
C{ruha.m'g motion for permissive legis-
tlation, and no one was found to dis-
pute the suggestion that an alderman's

~services were worth $1000 a year to the
city. The objection raiseq by Ald. Mz-

| Murrich was to the increasing of this

year's stipend, and it was upon this
consideration thgt he moved to refer
the matter back; after the motion had
slipped thru on ia loosely-taken vote.
On a tie vote this wag lost and. it is
now a case of ‘‘on to the legislature,”
With wanted legislation secured, it will
be for the aldermen.to fix the amount
within the limit prescribed,

Anothlier bit of legislation authorized
to be asked for ig a two-year term for
city council, wiich proposition 1ad
overwhelming support,

‘McMurrich is Plain.

On Ald. Graham withdrawing his
motion, Ald-McMurrich declared strong
hostility to any rafjng of the salaries
for the year. The aldermen had heen
elected on a $300 basis, and to vote for
any larger maount was,“to utit in plain
English, dishonest, and the man who
takes the extra amount is not doing
his duty o the city.”

Ald. Graham said he had no apology
to make for introducing the motinn.
He acknowledged an inner feeling that
$300 a year wasiot adequate for alder-
men in a growling city like Toronto.
There was not another city of Toron-
to's size on the continent where the
stipend was not larger. He didn't be-
lieve the ratepayers would object to an
increase. Rather than have the Balary
remain at the $300 magk, he wouid
move that it be struck out altogether

There wa# confusion and delay aris-
ing from doubt as to the propriety of
tacking the request for legislation to
the otherg in the report, The mayor
and city solicltor tonferred about it,
and the ruling was made that a two-
thirds vote was necessary, A number
of the aldermen had slipped outsids,
and in the interval of waiting for the
return of the absentees, lofty disdain
of the $300 salary was expressed in dif-
ferent quarters.

No Time Like the Present,

Ald, Noble was most energetic in dc-
claring for the move to dip into the
civic treasury. Some aldermen might
be opposed because they were dubious
about are-election, but they could well
be spared from the council. The board
of control had raised their salarjes, but
not a word of: public protest had been
heard, and all who had voted for it had
been re-elected. Other cities paid alder-
men from $1000 to $1560 a year. All
that was now asked wag permission
from the legislature. After the mat-
ter had been thoroly ventilated a sam
thought desirable could be fixed:

Ald. Oliver+didn't believe in sala-
ries at all, but when paid they should
be  of reasonable amount, It wag an
insult to pay $300.

“Ald. Hay khew of no deliberative
body .but the British house of com-
mons, which was made up of million-
aires, that paid no salaries. He and
his colleagues were not millionaries.
There was no other city whose votacs
rendered such valuable service for
such a shabby pfttance, The city coun-
cil spent moré in a year than the legis-
lature did- Ald, Hay, to show his
disinterestedness, remarked that he
didn't expect to be a candidate an-
other year.

Ald. McMurrich explained that he
wasn’t averse to the salary being fixed |
at $1000, but to the salary being nade
retroactive. Ald. Vaughan asserted
that he didn’t care two cents wheth:r

Continned on Page 2.

in Council

Aldermen Vote to Ask for Ncuﬁary Legisiation

‘Want $750 This Year; $1000 Nex

dency to waver until it was ma
tion would go thru without

sprung unexpectedly and that a
secured in advance,

year

1, To make two years’

council,

/' GREAT EXPEGTATIONS.

The Tumored possibility thdt the ‘aldermen, taking their cue
from the board of control-last year, would seek to boost their own
stipends took tangible form yesterday afternoon. A vote was taken
and while the majority in favor was not . large, there was clear
hesitancy shown by some of those who voted against and a ten.

several of the aldermeén having left before the motion was intro.
duced. It was apparent that the -salary.increasing move was mot

As a result of the sitting legislation will be applied for:

1, To raise the alderman’d stipend to a sum not ex.
ceeding $1000, and to make $750 the maximum for the current

2, .To make the civic term one of two yéars.

3, To abolish.the two years' service in council qualifi.
cation for the board of control.
Application for legislation was denied:

qualification for the mayoralty.
2, To abolish property qualifications for candidates for

evident that Ald. Graham's mo:
UPPo Theé vote was light,

measure of support had beén

service ‘in. couneil .2 necessary

GlVES LIFE FOR A FRIEND
GRL STUDENT 15 BURNE

i

Tragedy at Ontario Ladies’ College
on Evening of the Annual -
Conversat.

Whitby, Feb., 12.—A sad affair cul-
minated in the death at an early hour
Sunday of Miss Delila Ab.e, a student
of the Ontario Ladies’ College.

In a successful atempt to save the
life of her roommate, she lost her own.
On the evening of the annual conver-
savone, Friday last, in dressing ner
ha.r, one of the students was using a
spirit lamp to heat a pair of curing
tongs. Having only one match, which
sLe had alréady used in lignting the
lamp, and :he methylated. spirits run-
ming low, an attempt wag made to re-
111 the receptacle without first putting
out the light.
are prohibited, as the college is illu-
minated with an all-night electric g2r-
vice from the town system.

The lamp, blazing up, set fire to the
young lady’s hair, and also to the car-
pet.’ Miss Able, her roommate, ran to
her aid. Whilst she succeeded in ex-
tinguishing the fire in her companion’s
hair, Miss Able’s own light silk gar-
ment caught fire from the floor., Find-
ing her own clothes were hurning,Mics
Able ran across thec.corridor to her rom
0* another-student.

With the-assistance of the 'atter and
of Miss Tesky, the first of the crllege
faculty to arrive on the ascene, blank-
ets were wrapped around tk: bhuraing
girl..

Every possible care and ail that the
best medical skill could ,do was im-
mediately available for M ss Able. Her
parents, Mr. and Mrs. Norman Able of
Troy, Ontario, arrived by the follow_—
ing train. Altho a strong girl of 18,
her system was overcome by the shock
and she succumbed.

-

THE PARIS BARBER SHOP at 60
King East, noted for Hair OCutting and
Beard Trimming. After extensive al-
terations we have the finest up-to-date
Barber Shop in Toronto.

Club’s Panatellas.

The originality of their form and
flavor attradts; their richness satis-
fies, and the exquisite mildness of their
aromn makes these cigars: the es-
pecial preference of discriminating
smokers; e, six for 26¢, box of twenty-
five sent prepaid for $1.00.. A, Clybb &
Sons, 49 King West. £

Let Us try some York -B i 1
Soda for nrgh.nzo. Itis to%d?“ -

Both lamp and matches |

TRAIN KILLS 2 CHLOREN
WATCHNAN SAVES OTHERS

Sisters, on Way to School, Run Down
at Railway - Crossing at
" (Glencoe.

Glencoe, Feb. 12.—(Special.)~Two lit-
tle children, aged 10 and 12 years,
daughters of Mrs. McIntosh of this vil-
lage, were killed at the.crossing of the
Grand Trunk at Main-street, at 1
o'clock: this afternoon., No. 3 express,
behind time,leaving London at 11,30, with

Engineeir Phipps and Comductor J.
McAuley in charge, struck them.

School children on their way to
school were standing on the north side
of the: tracks wqmng for a freight to
clear the crossing. The moment the
freight passed by the little folks start-
ed across on the run, he watchman,
| realizing the danger, ran to keep them
back. Some of them he seized and in
the haste ' that was necessary, used
them rather roughly,

The little MciIntosh children, Bertha
and Lillian, took hold of each other's
hands and started to cross. The watch-
man could not reach them in time.

The mother of the chfldren was ren-
dered dangerously {ll By the shock.
Yearg ago her husband left her to seek
his fortune in the Klondike.

The Business Man’s Solace,

Guarantee and fidelity bonds. as is~
gued by the London Guarantee & Acci-
dent Co., give responsible support to a
trusted employe,

The oldest guarantée company in
Canada. Canada Life Building, phone
Main 1642, .

W.Harper, Customs Broker,5 Melinda
b

Canadian Club—Address by Rev, R.
D. MacArthur, McConkey's, 1.

Canadian Household Economic Asso-
ciation——Address by Dr. Cephas Guillet
on ‘‘Adolescence,”” Normal School, 3.30.

8t, Andrew’'s Masonic Lodge, grand-
masters* night, Temple, 7.30.

Christian and - Missionary Alllance,
Zion Congregational Church, 7.30,

Army and Navy Veterans, Occident
Hall, 8,

Tennyson Club, Annesley Hall, 8.

Massey Hall—The Mendelssohn
Choir, 8

(Caledonia concert and at-home, St:
George's Hall,

TO-DAY IN TORONTO,

If Not, Why Not ?

Have you an accident and sickness
jolicy? 8See Walter H. Blight, Con-
federation Libe Building. Phone M,
2770. ¢ 136

the Crown Life, the Home Life the

National the Northern Life and the

Royal Victoria are proved to have impaired their capital None of ‘them has
paid a dividend to shareholders, but all, of them have accepted money for
“profits” which apparently are all losses,

The following table is interesting:

Continental.,
Crown Life ..

40 o0 oo

BRI o is as s i hlindles ke bl nn b asine s dohn s

Union v wess
Homé Life.. .. os oo

National .. .. o5 cose.
Northern Life

“e ee v

Roysl VIotoria. s, s s avdvesisiawndih s eas o sddvh
BOVErelIgn.. ‘yu wo os sieiiiniircriniiprsnnecrirenes

”» G s
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Surplus of Assets
Over Liabilities, :
Excluding Capital, Capital.
$102,461 $171,334
12,995 106,229
84,341 - 75,000
100,000
167,796

100,890
213,850
200,000
163,608
© $1,208,707

$895,571

O A Ty

The table shows that capital of $1,298,707 has been eneroached upon to

‘the extefft of $403 136, Under the extraordinary. system of accounting per,

mitted by the superintendent of insurance in the case of the Union
Life, set forth by The World yesterday, the government report shows (faat
$115,000 collected from those who put up the company’s capital is. included
as a “cash income” This company, therefore, in the second year of its ex.
istence, received as “income” 115 per cent more c¢apital than the gross amount

shown as being paid up,

Now_ it will befair to calculate chat the capitdl in the foregoing list of
companies has been increased by this method by 50 per cent. or $649 353,
showing that on an average of 6 1.3 years’ trading of all the above companies

the capital has been impaired to the extent of '$1,062,489

Yet during 1904

over $200,000 of clear cold cash was paid by the policyholders in these com.

panies for “profits ”

The mad race for business on any terms commenced by the New York
companies and foolishly followed by the Canadian companies, who were strong
enough, if they had chosen, to obtain legislation prohibiting the Americaniza_
tion of Canadian insurance has therefore apparently made it-impossible for
new companies to be started without a ruinous and ridiculous expenditure of

“capital ”’

The policyholder has not suspected this, otherwise he would not

have paid for “profits” in one year $200,000 to ebmpanies which, from the
shareholders’ point of view, are not on a paying basis and cannot be for
years to come_ except by clever bookkeeping,

The truth is they were stated by men who did not know what they were
up against. For the bigger companies, having an older policyholder to milk,
spend more for new business than the new companies whom they wish to

squeeze out,

OF EFCRAED GOVERANEN

”’,‘

At Present, Cabinet Directs Policy
and Parliamentary Debate is
Only for Effect,

The students’ parllament of the Uni-
versily of Toronto met last night with.
Speaker Maclean in the chalr, and )ig-
tened to an address from R. L. Bor-
den, K.C., M.P., before proceeding witn .
the regular business., Presi dent Lou-
den and>Eon, Mr. St. John were also
among the vigitors, o

Mr. Borden began by saying that re-
presentative government wag still un
trial and that, in ‘many respects, its
practical results were a great disap-
pointment. A bare majority in the
house - not - omy assumed’ to rule the
country, but virtually to exclude one-
half of the population from any politi=
cal honor, from all judicial preferment, |
and even from the smallest petty office, .
Under the party system, we were not
ruled by a parliament representing all
the people, but by half a parliament
Tepresenting only half or sometimes
less than half the people. ! 1

£ The Oabinet.

But thig was not all; the country or
province wus not governed by even .
half-a parliament. It was absolutely
ruled and governed by a com-
mittee of ' parliament (or rather
of haif the parliament), to wit,
the cabinet. This committee wag a sc-
cret committee. Its ukases were car-
ried into effect by the majority in the -
house, The public debates were only
intended to amuse or instruct the pub-
lic; they never affected a vote. ['his
small secret committee, the cabinet, .
was at once omnipotent and irrespons~

It is a comfortable delusion to suppose that the Canadian policyholder in |IPle.’ By distributing public offices and
a Canadian company is not exposed to the same kind of losg as that which
has given the New York companies their bad eminence thruout the world

EVERYTHING THAT WAS DONE IN NEW YORK \HAS BEEN AND

IS POSSIBLE TO THE INSURANCE

COMPANIES OF CANADA ;

Only an open, ruthless investigation can satisfy the public ag to whether
the things that were done with impunity in New York have been done with.

impunity in Canada.

A ROAST FOR THE DOCTORS.

Patent Medicine Men Do It by Way
of Odd Resolution.

Montreal, Feb., 12.—(8pecial.)—At the
annual convention of the Proprietary
Articles Trade Association, now in ses-

sion at the St. Lawrence Hall, a strong
resolution pertaining to the medical
man who scorned patent medicines on
general principles was passed.

The meeting, which was attended by
nearly one hundred representatives of
the largest manufacturers of -propriet-
ary articles in Canada, the United
States and in England, was presided
over by Henry Miles, president.

The resolution in question came uvp
in a report to L, 8. Levee of To-
ronto, secretary-treasurer of the ore
ganization, and stated that special
articles should be prepared for general
distribution thru the medium of news-
papers, pointing out that the position
assumed by the average physician as
a public benefactor was absurd and
untrue. Their whole mission in. life,
said the resolution, was collecting coin,
the same as other businesses. Thare
are good and bad doctors, as there are
good and bad patent medicines, The
bad patent medicine was, however,soon
discovered and put away, while the
doctor of the poor class kept on put-
ting away his patients until at last he
was put away himself.

The report of the secretary indicated
that the 'association has grown large-
ly within the past year, there being an
increase of something like twenty per
cent. in membership. At the banquet
to-night among those present were :
Senator Dandurand and Beque, Hon. J.
Israel Tarte, Ald. Ames, M.P., and
others. A feature was the strong stand
taken by many of the members against
the proposal to compel proprietors of
medicines to publish their formulae.
The two senators spoke against legisla-
tion of this kind,

. Bdwards. Morgsn & Company, Char-
tored & geountante, 38 Wellington st,
East. Phone Main 1163.

Does Your Watchman Do His Daty?
The board of underwriters allow a
rebate on buildings and contents of
buildings using our system of night
watch signals. The Holmes Electric
Protection Co. of Toronto, Limited, 5
Jordan-street. Phone Main. 676.

ANOTHER MASSACRE ?

St. Petersburg, Feb, 12.—A massacre
of Jews is Teported to have taken place
at Kalarashi, Bessarabia,

: BIRTHS,
ARCHAMBAULT--At Grice Hospital, on
Feb 12th, to Mr. and Mrs. Arthur A,

Al‘wlllfullrl»uult, a4 daughter. Both doing
well.

DEATHS,
ANDERSON—On Feb. 11the 1908, at 586
Evclid-avenve, HHda €, Anderson, ‘only
daughter of James aud Margaret Ander-
son, in her Gth yeur.
Futeral private, to Mount
Cemetery, at 1.30 p.m), Tuesday,
CORTELLO-At Waco, Texas, on Monday,
Feb. 12th, Rev, John J, Costello, (.8 H,,
eldest son ef the late Michaer Costello,
Funeral Tuesday morning, at Waco,
Tesus, R.IP,
HCUTON-—Suddenly, of heart faflure, at
175 Madison-uveuué, -Toronto, on Mou-
dey, ¥eb, 12th, 1908, Eliza Hamilton
wife of Thomas Houston, aged 59 years.
Frvucral private. No flowers,
HERRON—Af the residence of Ber son-in-
law, Wm, Brown, 57 Homewood-avenne
Meria Carroll, relict of the late Samuel
H(-lrrnn, in her 80th year,
nterment at Cobourg, Cobourg a
Believille papoers pkune‘copy. o
HALLEY—On Feb, 12th, 1006, at his Iate
residenee, -7 Pembroke-street, Willlam
Joseph Halley, a native of Waterford,
Itelacd, in his 68th year,
,Funeral on Wednexday mo ing, at 9
o'clock, to 8t Michael's (’.‘mhexul, thence
to Et. Michael's Cemectery., A resident
of Toronto for 56 gears,
KEMEP—At 46 IsabelMi-sticet, on Feb, 12th
i 1008, Catherine Kemp of Toronto, daughs
ter of the late Captaln Jobn Kemp.
.__The futieral service will be held in the
&) chapel at Mount Pleasant Cemetery on
Wednesday, Feb, 14th at 3 p.m. Friends
please accept this intimation. Friends
iwishing to attend will take Yonge and
Mount P?ea'unc

Pleasant

M tropolitan ~ cars o

Cemetery - L]
LaROSE—At the residence ]
;:mbh-nk;;- on Sunday, F:tb.ml..l,uiher'

Norman Rose, yoangest son C ¢
and, Elfgaboth Lafose. aged L g

14 years,
Frneral on Wednesd the 14th inst
at 2.30 p.m., to ltverl&' Cemetery. .
RATKES=On Feb, 12th, 1906, Annette
Grace, wife of ‘&:ze Ralkes of The
ing. Sanghiet of Tomcs T gog, MurviY.
r i 8 W, Saunders of
Guelph, ‘in her 36th year. ! a
* _Funeral to 8t Thowas’ Church, Shanty
ay, on Wednesday, Feb. 14th, at 2
o'clock, Kindly do not send flowers,
SEFTON—On Sunday, Feb, 11, at 32
Grange-avenue, Martha Sefton, widow of
the late H. F. Sefton, native of Worces-
tershire, England,
Funeral Wednesday, 2.30 p.m.

Arohmk 1 ve our bl
O e by W%’;gﬁo g\t%?z,lf r(‘:%'..;
gk 8t one M. 1745 246

o

Oscar Hudson & Oo.;
countants, 6 King West.

nartered Ac-|T
M, 4788 |

public works,the private memebrs were
kept in the party traces; while the
members of the opposition were, of
necessity, impotent. :
An Autocraey,
Where the premier of thig cabinet
was a man of force and ablility, it vas
not unusual to find his will spreme.
He gelected and removed his colleagues
at pleasure, and hig policy was present-
ed to the rank and file of the party as
the united judgment of all. ' Thus,while
preserving all the forms of law, it was
entirely possible, -under our present
system, to have a pure autocracy.
Fortunately, the representative sys=
tem made such rulership of short du~
ration and hope did not flee from the
breasts of the people, We should en-
deavor to do away with the worse
evils of the party system; first, by
civil service reform and, pecond, by
electora] reform. Mr., Borden recoms~
mended that all appointments to the
civi] service be made by competitive
examination. He also advocated the
appointment of some officer with <he
powerg of a crown attorney and the.

status of a judge, w iness it
sheuld be to inj gare’ and prose-
cute all violation the election laws.

Students Hold Session,
After a rising vote of thankg the stu-
dents proceeded to give Mr, Borden an
object lessgon, Thelr parliament pot
down to work and the government
brought. in a:bill to give the universi-
ties & representation at Ottawa, There
wag d ‘“full dressed debate,” as the
English call it, participated {n by
Messrs. O'Sullfvan, Blue, Panlan,

. Routley, Stiles, McKay and Cascai-

den, A division was ordered and the
gov ent was easily beaten and, of
coufse, retired from office,
Mr. Borden seemed deeply impressed,
e e e

Can’t Be Beaten Anywhere,

It is only necessary now to men-
tion that the sale of furs at Dineen's,
Yonge and Temperance, .is going on
with good results, particularly to the
purchasers. It will continue right along
and marvelously low prices for fine
goods are its feature,. !

FAIR AND MILD, .

Probabilities. .
Lakes, Georgian Bay, Ottawa, S,
Lawrence nnd Gulf—Fair and mild.

STEAMSHIP ARRIVALS,

Feb. 12 At Frow. -

K. Wilhélm IT. .New York ....... Brewen

Kroonland..... New York ....... Antwerp
Jalifax .....e., ‘Li ¢
Rotterdam

<. B
N

Shaness

Moltke. . (.o,

Romanie”. .. ... .Gibraltar ...

| K.W.d.Grosse. . Plymouth o
Finland.,.. o «Dover’i, s




