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SHOWN

of Signing of Peace
reaty Causes Hardly
a Ripple.
¢ York, June 28—~Wall Street re-
With characteristic calm today the
the signing of the peace treaty.
tocks which were strong at ‘the
nded their gains, while others
moderately on the customary
@ profit. taking. :
e of quiet optimism was some-
ed by rumors indicating a
turbing conditions in Mexico
foreign oll concessions, but
AR fn the petroleum were com-
! ‘sgoderate. -
uUs ;ly thelr iaubskl‘l’?r,(?s. especially
bber ~ division, splayed more
Prove It. \ i umnh any c:ither group.d ntlthg
leathers and paper an 00
18 for prices, telling sre decidedly strong and active.
p clipped from. can Woolen was another promin-
e eature, extending yesterday’'s sub-
1 advance, but, yielding the better
of its gain.  Coppers and chippings
 also ‘inclined to improve, but rails
ied further neglect,* their drift, in
aip, balng slightly downward, Sales
bnfited to 600,000 shares,
lhe bank statement disclosed another
. tontraction of actual loans and
her moderate increase of excess re-
‘the total for that item now ag-
“:h; $64,000,000 against an actual
two weeks ago,

COS,

LLAM BUILDING,

‘TORONTO.
lings in bonds were light

) DR, with trifiing . chanees "o
A ‘issues and internationals. Total

par value, aggregated $4,200,000,

¢ pesce Teeory B CHTIRDAY TRADING

ped With Viftual

ndifference.

ne 28.—Corn traders b
pday liquidating holding
e;ym and u\‘r: only p':
signing o peace
weak most of the
unsettled, 5% net low
- with September 17588 |
jcember 153% to 1533, 1
to to 3-8. In prov.r
‘varied from five cents

' pries Make Rapid Rise, and
secline—ceneral Close

; is Higher.
5 T :
' geul, ‘June 28.—Saturday's trading
?lor'al stock exchange was the

qual gain. for a Saturday for the past couple
ifference with which ars, some 21,000 shares
e treaty was regardedly,  The general close
ing factor merely den
the news of the signing
ted in full long beforehi}
event could affect the

was- higher,
net gains ranging from a fraction
points, altho maximum gains dur-
e morning reached 8% to 10% Jin
of Car common for the former,
reweries for the latter.
Breweries ran up
from 160 to 169, then broke rap-
nd closed at 161, a net gain of 2%
,lgtul ?ales u‘m%umins; i:l‘l) . ‘1948
¢ ) car also worked up rapidly from
e o S20k Wce SL NS the opentng to 47%. the Two Idi:
R Sunday. {5 sales being at 47 and 42, with a
erop repc;ru tended |8 slide to 40%;, aftér which the
oat  market Dea ; Steadily rose to 44, at which price
ens ‘ e sho(\ivedd‘.;x ge;igaini of 5 po;rsxi.z.
8 rred - added 2l points at %
h“gog'bmgd;:?d{é 4 8 3800 shares of the comomn chang-

0 too did assertion th et - L '
larged & River eommon again led Yin
g be iu * “ g ot with Smelters and lron -follow-

nish River common reached 40
4 Writofirst time in geveral /vears, at
UTLOOK GOUL ce the stock closed, making a
3 % 1 of 18, pointa. <
f 3400 shares of Smelters changed
4 D¢ price advancihg to 31%, with

at 31%%, a net gain of 1% points,
on opened at 67% and closed at 68,

ntario, Manitoba. Saska gain of a fraction. Sales amount-

nearly 3000 shares.
e DT L iineS Nl Sales: listed stooks, 21,012; bonds,
Saturday morning.

‘inlisted shares, 150,
in the areas served by

Raiiways lines in thille.| TOGETHER” SPIRIT
Tem Ontario and Mamd . _IN PORCUPINE CAMP

g g pd
stern Ontario and = ;i

1

h

market was weighed
that considerable grain
of condition. Toward

ant evidence of pessim, a
p report for the
21, covering the great

as excellent. That 4
prairie district show ,from Timmins to Hamilton B.
' Bay street, on Saturday, said:

provement over last
ars to have been genefllarm., .o (. composed of members
ct being located lar 1lhlu- eVterans' dclation, hoard
£, ' and Porcupine Miners’ 1'nion
uige.success, and the situation in
poks more favorable for the mine
TA than ever.
e varjous branches had voiced
3 ‘ments at length, (he officials
Pe 1Mers’ unfon announced that no
P Would he taken by the men for at
W Vo weeks. In the meantime the
shiment of a large comipany store to
the demands of the Ho!linger-Mc-
and other miners emiployed
on of the Porcupine camp
4; and it is felt here this
UCC“E{F!;UH)' combat the high cost of
Which is the bone of contention
20 than the seale of wages.

MANY PROPERTIES
IN WEST SHINING TREE

D'iamonc.l D—r‘ifligg to Be
District This
Year.

bm points along lines 4
ct, which He largely
ite satisfactory, and
e grain appears to be #i

points reported. Of
bonditions as geod and
ight. Rain was p
its. Some 59 indicate a
ture; 12 points show
insects, and 6 repo
wind and hail
ch a great area, thi
ded as favorable.

&
RPOOL MARKETS,,
28. —Beel—Ext: 4
5.

he mesg, western, 330s.
t cut, 14 to 16 1bs, 137
Imberland cut, 26 to 30
bellies, 14 to 16 Ibs.,

iddles, light 28 to 34
ar middles, heavy, 35

bulders, square, 11 to 13

June

Done in

al to The Toronts Worid,
bury, June 27.—The passing of
ntrol of the IHerrick properties,
Shining Tree, into the hands of
Sutherland & Co., has resulted
keem 645 6d. e letting of a contract for 5000
refined 15 684, It diamond drilling, worth $12,000.
628; cotton seed oil, 638 vein on the Herrick has heen
ene, No. 2, 18 2%d. ét over a thousand feet; it rung
: 25 feet wide. A shaft 50 fe
L PRQDUc! MARK‘T‘,S down on this vein, and \'et?;
4 : rket (AVerage values in-the shaft are
Tr‘l’;;rjﬁ"nfg‘“wegr with ed across at least ten feet. Con-
No. 1 feed gquoted &' #i18 secured.thru the: purchase of
1 feed at 84%c, No. 2ihox Bros.', Orillia, intereyt.
Ontario No. 3 wh“ierry extensive amount of drilling
ar lots of extra }:""t p done In West Shining Tree this
at $1.46, a,nd _No’ pi'The . 12, J. Longyear beople will

mond  drilling three different
lies very soon.

e western in tierces, 149

fined, paile 1528; Ame
150s.

tallow in London, 110z 8
gpirits 97s.

feeling prevafled in

arket.

‘| stocks ‘were the

and |’

N MONTREAL MARKET

e

changing |

_NEW YORK CURB «

Special to The Toronto World.

New York, June 28.—The half-day ses-
slon on the curb market was for the most
part dull and uninteresting, sales amount-

ing to less than half a million shares,
Bonds sold to the extent of $203,000,
The hmpﬂoedmost lnduustrmsn h:ndh oil
active, a there
was considerable trading in geveral of
the mining stocks. The Sinclair Consoli-
dated,with sales amoubgng to 7800 shares,
advanced one point, cl ing at 593 . Sin-
clair Guilf cloging at 5
point. - Salt Creek Prod,
extent of 800 shares,
point, closing at 583, Livingston * 0i]
w’% and was sold to the extent of
5 8| . opening and closing at 2%,
Glen Rock Oil advanced point, closing:
at 6. v of several wells
ed in next week made this stock more
active, and 5900 was the net result of the
day's trading. Midwest Refining closed
at 180. Only a few shares changed hands,
Tex:xreizm:&l{w & Refining and Mid-
wegt- were steady, advanci
fractionally. ¢ .
The  higher-priced industrials were
fairly active and generally higher. Per-
fection Tire was traded in for 4000 shares,
closing at 1%, an advance of 1-16.  Allied
Packing lost 3 point, closing at 66, with
sales amounting to 440 shares. Colonial
Tire, at 201, showed an advance of 114
points in aharexyamoununz 1o 2600

UPTURN IS SHARP
IN CANADIAN CAR

Spanish Riyer and Dominion
Iron Strong—Movement
in Toronto Railway.

was sold.4o the
and. declined

-

Trading was brigk on the Toronto Ex-
nge on Saturday morning, with Span-
ish River, Canadian Car and Dominion
iron cularly to the fore. The. turn-
over Yin the first med was unusually
heavy, more than%t)o shares, and an-
other high price for the year was set up
t 39%, the closing being at the high
oint, a net gain of 1%. Canadian Car
was, however, -easily the leader in extent
rof advance, altho transaefions in' this
issue did not run much beybond 300 shares.
Car, in which a sharp upturn began on
Friday, opened strong at 421, sold up to
16, and fell back to 441;, leaving the net
gain at 5% points. The movement scems
to be based, as was the recent advance
in Canadian Locomotive, upon expecta-
tion of large government contracts, Dg-
minion, Iron was the only member of the
steel group for which any aecided demand
developed, The range wase from 68 to
6812, with the closing at the ‘higher fig-
ure, a net gain of 3. Consolidated Smelt-
ing algo attracted attention by a three-
point advance, to 31, on light trading.
Cement was unchanged at 70.

There was further evidence of the more
hopeful attitude regarding Toronto Rail-
way in the fact that a sale was made at
48, as compared with 45 bid on Friday, |
and a previous sale at 41, so that the ac-
tual gain, as recorded- in the’ sales col-
umn, was seven points. The war loans
were in good request, particularly the
Victory isgues of 1922 and 1937, which
were firm at 1018 and 100%, respectively,

The morning transactions: Sharce, 2331,
inciuding. 20 mining shares: bonds, $221,-
150. N

C.P.R. IN MAY

L o B in .May,
. $13,569,411; working expenses, . $10,-
1 685,651; net profits, $3,083,760; gross
earnings for five months, $63,144,993;
‘working expenses, $53,948,936; net
profits, $9 196,067, May, 1918, net
profits, $3,687,775, and for five months
$11,894,837. :

GREAT ACTIVITY SHOWN
' IN LARDER LAKE AREA

Two Diamond Drills Are Now Ex
ing the Kerr Addison,

gross earnings

plor-

Special to The Toronto World.
Larder Lake, June 27..~Continuing |
the development work being done on |
the Dr. Reddick property adjolning,f
two diamond drills are now exploring |
the Kerr Addison. Both these groups,
as well as the Harris Maxwell, are be-
mg operated by the Associated Gold-
fields.
The idea of the drilling, which is
being done from the surface, is to cut
an enormous ridge of dolomite at vari-
ous depths. On the Dr. Reddick, where
a thousand feet of drifting at the 100-
foot level has been done in the gen-
eral direction of the Kerr Addison
.boundary, this dolomite ridge runs
around 50 feet of width. In one place
green schist beyond the dolomite is
reported as valuable., Good ore in the
ridge zone hasxbeen encountered. On
| the Kerr Addison the dolomite is be-
lieved to be 200 feet wide, with the
c¢hance of running wider, Really the
only work done on the Kerr Addison
is a tunnel into the ridge. Sampling
in the tunnel makes it appear possible
that a large body of commercial ore
will be revealed, Asspciated Goldfields
has a hundred men working on the
properties mentioned. -

A great many- old Larder Lake |
claims that had fallen out are being |
restaked. The woods are full of pros-
pectors developing claims.

PRICE OF SILVER.

ndon, June 28.—Bar
orhz lower,

New York, June
or le higher,

53%d.

28.—Bar silver $1,081

2

silver,

oney [THE ROYAL BAN
OF CANADA

has formed a close working association with the

Y WESTMINSTER
S BANK, LIMITED
English joint stock banks, for the pur-
trade within the Empire and for the
trade in foreign countries.

is arrangement gives The Royal Bank of Canada un-

to
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and ooceupied

property.
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excelled facilities
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expect.- |

‘|War Loan, 1925 ...,

Ames-Holden pref.
Atlantic Sugar com
do. preferred

., preferred ..
. Car & ¥. Co

. do. preferred
Can, St. Lines com
do. preferred

Canadian Salt.
City Dairy common
do. preferred
Cons. Smelters
Consumers’ CGas
Crow’s Nest

do. . preferred
Dom. Steel Corp
Dominion Telegraph
Duluth - Superior ..
Mackay common

do. preferred
Maple Leaf com.

do. preferred
Monarch common

do. preferred
N. Steel Car com

do. - preferred

do. V.T. common
Nipissing Mines
N. 8. Steel coin
Pacific Burt com
Penmans common
Porto Rico Ky. com
Quebee L., H. & P
Rogers common
Russell M.C. common
Sa«;lo. preferred

wyer - Ma

do. preghl
Spanish ver com
Standard Chem. Co, R
Steel of Can. com

do. preferred
Tooke Bros. com.
Toronto Hailway °
Trethewey
ucketts common
Tucketts pref.
Twin City com
Winnipeg Railway
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants’, xr.
Montreal

Royal, xr.
Standard ...
Toronto
Union,
Loan, Trust, Etc,.—
Canada l.anded
Canada Permanent ...
Hamilton Provident
Huron & Erie L el
o 9o Mopie ..
Landed Banking
London & Canadian
National Trus
Ontario Loa
do.: 20 p.c. paid
Real Estate

Toronto Mortgage
Bonds—

Ames - Holden

Atlantic Sugar

Canada Bread

Can. Steamship Lines

Can. lLocomotive

C. Car & P. C

Ogilvie Flour

Penmans

Province of Ontario..
Quebec L., H. & P
Rio Janeiro, 1st ...
Sao Paulo

Spanish River

Loans—

{ War Loan, 1931
| War Leoan,. 1937

| Vietory Loan, 192
Victory Loan,
Victory Loan,
Victory L.oan,

Nova Scotia E

Gold—
Apex, ..
Baldwin
Davidson
Dome Extension
Dome Lake
Dome  Mines
Dome Consolidated
Gold Reer
Holdnger Con,
Inspiration
Keora
Kirkland Lake
Lake Shore
Mecintyre
Mcneta, . &
Newray Mines .....
Porc, V.EN T. .. .
Yorcupine Crown ... o
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Preston

‘e

Teck - Hughes
Thompson - Krist
West Dome Con
Wasapika

Chambers-Ferla
Coniagas

Crown Reserve
Foster

| Gifford
Great Northert
Hargrave

La Rose

Right-of-Way
| Silver Leaf

| Timiskaming
| Yrethewey
Wettlaufer
York, Ont.

Vacuum Gas
Kockwood il
STANDARD SALES.
Open. High. Low. Cl.
201 21

Gold—
Dome I.kae,
Gold Reef, . 4%
Holly Con..6.65
Inkpiration;. 10
Keors ... 11% .,
Kirk. Lake. 4415 ..
lake Shore. 94
McIntyre . 183
P, Imperial. 23
Schumacker. 27

>4
7
81

17 18
3., ..
%7,
Pet, JLake... 14
jliscenaneous—-
cuum Gas, 24

Wotal sales—102,625, -

21

‘

3w
=

Wasa.pika =
Silver—
Adanac

17 My
g
13% ‘131
23

"‘N'\w YORK STOCKS,

on the New York
day, with total ‘sales as follows :
Op; High, Low. CL
. B, N, Mg el
Can... 57Y% 58 37Y 57%
- 111 31144 110% .,
6114, 621 61% 617%
335, -33% 3314 .,
. 1267 1297 1263 12814
Am, Int. Cp. 1093 , ., 10812 108%
78% ... 8. 78
86% 871, 1761 8615
84 85 84 8414

Am, Linseed
Am. ;
Am, 42% 4215 4235 4214
Am, Sugar, 1823 ... K
Am, 8. Tob. 11235 1131, 121 1423,
Am. T. & T. 305+ 10515 1061,
Atchison - 100% 100% 300%, 1001,
{ Bald. IL.oco, 1043 1053 10434 10414
Balt. & O. 48%..,.. 43%, 4384
B. Steel b., 883 887 883, 88
BT 0% 30% 291, 297%
Butte & S., 287% 29 2815 2815
Can, Pac.... 160% ... 1591 160
Cent. Lea.. 106% 1071 10614 106
551 647

TORONTO SALES.

.Op. High, Low, Cl,
1312 4335 431, 431
184 184 184 184
199 19915 1991 1991,
10 10 10

69 08%

94

Sales, |
15
194
o1}
25
on

X

6

310 |
b

Atl, Sugar..
Bank Ham.
Bank Tor...
Barcelona ..
Brazilian ..
Burt F.N...
do. pref...
Can., Car...
Cad, lLoco...
Con, Smelt.
Con, Gas..,.
Cement
Dom, Bank.
Dom. Iron..
Det. Unit...
Lon, & Can.
Mer. Bank..
Mackay

20

10

196 |

2083 203% 3
68 6815 450
107 107 30
118 118 118 118 12
1973 19735 19715 19714
4 78 8% 1781 17814
Nipiesing .12.00 12.00 12.00 12,00
Spanish R.. 391 297 39% 39% 1,088 |
do. pref... 109 109 109 109 11

Steamships.. 1915 4914 4915 4914 22
T0r. Ry.... 48 18 48 48 23
War lLoansg-—

4 1931, 995z 9035 993 993 $200 |

1937, 1003 100% 1003, 1003, - $200
1922, 10114 101 1013, 1013, $13,801
1923. 10114 10165 10174 1015 $93,700
1927, 104 104 104 104 . $500 |
1933,
1937.

2031% 20314
68 6814
1071 107%

a1
10

20

i
Jey

W, L.

106% 106% 1061, 1063 101,600 |

MONEY AND EXCHANGE | Sine,

London, June 28 —Money 2% per_ cent.
Discount rates, short bills, 3% per cent,;
three months bills 3 3-8 ‘per cent,

QGlazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows;—

Counter,

% to %

Buyers. Sellers.
N.Y, fds.... 263-64pm. 3 1-64 pm,
Mont. fds... par, par.
er. dem... 472.75 473.25 |
Labletr.... 473.75 474.25
Rate in New York: Sterling demand,
459 3-8, -

CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank |
Building, report the: following prices on |
the Chicago ‘Board of Trade: |
) Prev.
Open. High, Low. Close. Close,
178%
175%
1538

179

1761,

154
691
6915
70

178
1758,
153%

178% |
175%
153%

69 |
685 |

68% |
49.45
49.45

1743,

152%
68
6854
69%

69
70

34.12
.3405
7

.8
.8

During May, according to a wire to
Howard Graham and Co., 56-58 West |
King. street, Lake Shore produced $42,-
136.27, 1760 tons of ore treated; mill
ran 93.2 per cent. possible running time:
107 feet of underground work done at
200-foot level; twenty-nine feet of drift-
ing and seventy-nine feet of cross-
cutting one on No. 2 vein at 400-foot |
level, On No. 1 vein west drift ad-
vanced 87 feet. West raise was com,—l
pleted affording .natural ventilation gn}
400-foot level; 405-foot west drift was a A
vanced six feet. Mine is now shut
down owing to strike and according to |
reports pumps are being taken out,

Lat. N.O. Cts.
" ' Insp, Cop...

B, oF
&

105% 105% 105% 105% $11,150 x

| do. pref.
| Smelters

| do. pref,

Ches, & O.. 0% ..,

CM. & 8.P. 42
U R & P.
Chile Cop..
Col. F. & 1.
Corn Pr. pf.
Cruc. Steel.
Ol

Erie

Gen,
Goodrich
Gt. Nor. pf.

4914

11,

‘3%
186% .
80

7% ...
236%, 138
80 8154
96% 97 961,
461, 47 461,
63% 64157635
32 33 3214
588 53% 5885
M. 407%

49 41814
51% ° 915
12T .4, 110%.,
18514 187 18415 ,,.
51% 527 5184
321 33 32% ...
807 ... 801 ...
80 79%. ...

8014

Int, Nickel,.
Int. Paper..
Kenn. Cop..
Max. Mot..
Mer. Mar...
do. pref...
Mex, Pet...
Mid, Cteel.,
Miss, Pac..
Nat. Lead.,
N. C.iis
N.H.

53

&5

3114
97

457
543
54%
85

241,
878
937

318 313....
i 867....
46
543
54%
24 %
8814

Ner.  Pac. ..
Penna. R.R.
Fierce Arrow
Pierce Oil,,
Pr. 8tl, Car.
Ray Cons...
Reading ...
Rep. Steel,.
R. Duteh,
N Y

48 45%
54% bhlp
547% 5415
243, 24
8815 87854
94 93

sovene 31206 218 313%-..;
L. - 68 61
| South. Pac,
| South. Ry...
l Studebaker,
Tex.: Pac..?
xex.: N1, .;.
Tob. Prod..
Un. Cig. St.
Union Pac...
U." 8. Alco.
U.S. Fd Pr.
U. 8. Rub.,.
U. 8 Steel.
Utah Cop...

107 1051
29% ... 2915 ...
108% 10714 10535 . ..
623 63% 62 i
oL, Y N
113% 11415 112%, 1133,
1703, 17134 170% 1701,
13334 1337 1333, ...
151% ...  150% ...
79% 807% 179% 80%
182%2 1361, 13214 135%,
10815 1087% 108 ...
903 903, 891, 893,
Westing, ... 57% b57% 873% 67Y%
Wilys-Over. 858 35% 331, 35%
Total sales for day—664,900,
$4,236,000,

MONTREAL STOCKS,

Supplied by Heron & Co.

Gl Op. High. Low. Cl.
Can, Car ..., 42Y% 471, 393 44
. 96% 9091, 963, 9814
ce... 303 3183 30 31%
Cement 70 Sh i
do. pref.
Spanish R. 393,
1083,
68

38%a
1083
6715
721%
473
58%

Dom. Iron ...
Steel of Can.
Tor. Railg ...
Brazilian 5
Steamers .... 49% ...
Detroit U. ...107% ..
Banks—
Commerce’ ...204% ..
Nova Scotia..275
Montreal . okl
War Loans—
War 1., 1935300 ... - ...
{War L., 1937.101%; 1017 161
Vie. 1922.10135 10135 101 101
Vie, 1927.103 10215 103 103
Vic. L., 1937.107 107 1063 1063,
Vie, L., 1933.1013; 1017% 101 101
Vie. I1.,- 1933.105% 10515 105

7214
473
58

101
]J»,

L,

NEW YORK COTTON.

J. P. Bickell: & Co.,
Bank Building, report
Exchange fluctuations

High.
33.50
33.37
33.90
33.81
33.80

as follows:

Open,
3.2
33.20
33.66
33.4

33.63

* T G608 T

32.76
32.82
32.27
33.27

33.20

Jan. 33.00
Mar.
July
Oct,
Dec,

vee

33.22
.. 20

& 1" Bickell & Co. report fluctuations
Stock Exchange yester-

3 -

STANDARD STOCK EXCHANGE.

Bid,’
%

61 -
33%,
20

43,200
1,000
3,500

7,600
3,500

Sales.
1,800

‘" tkat on ‘the -Seville,

.| record high price, 21.

1is being worked out,

pa .

-Saturday’s Trading.

Quite a cheerful feelin

>

g pqn"adéd

"4 the mining market on Saturday morn-

ing, and transactions of 102,625 shares
indicated a fair; measure of activity
also for the single session, Features
of particular note were the strength
of sAdanac and Kirkland Lake, the
former being fraded in to the extent
of more than 43.000 shares, and sell-
ing up a point to 18 with the closing
at 17 3-4. Adanac is to ship to the

| Timiskaming mill within the next few

days, and it is thought that the high-
grade consigameént may ‘et about
$50,000 to the company. Kirkland
Lake was in better demand than had
been seen for several weeks, and rose
2 1-2 points to 44 1-2 with the clos-,
ing at 44, The buying was a naturall
aftermath o the bullish statement
given by President F. L. Culver in
an interview. Iake Shore-at 94 and
McIntyre at $1.83 were each_up a
point, and Whasapika repeated its
The latest news
from Porcupine indicaies that sofne-
thing in the mature of an entente cor-,
diale between mine owners _and meax
Theé men have
agreed to defer actiop-¥ith respect tol
the request for Bighey wages for at
least two weeks, and ih the meantime'
arrangements-will be made to establish
a large company wtore with the aim/
of reducing the prices of necessaries.

Two or three of the Cobalts were a
trifie reactionary following strength
displayed on the previous day or two,
Peterson Lake sold back half a point
to 13 1-2, and Ophir also half a point!

WEST TREEVEIN - |
SHOWS UP WELL

Score of Men Are Now at
Work on Promising |
- New Property.

The West Tree mines have now
twenty men at work on their 182 acres in
the Wasapika or northern section . of
West Shining Tree. One of the three
shafts has been timbered. and put in
readiness for sinking to a depth of 300
feet, a hoist compressor and other ne-
cessary ‘machinery are being installed.

The great vein under development
shows strong on both sides of the Mon-
treal river, hege less than 400 feet wide,
On the west side the vein is 25 feet
wide, on the east it recedes in width
somewhat as it passes north eastward
away from the water, but the width
ranges from 10 to 25 feet for a total
lehgth of 2000 feet on the property of
the company. . : P ;

Sixteen gold bearing veins have so far
been discovered on the. West Tree, -most
of them have been uncovered for
lengths varying from 250 to 1200 feet, al-
together there have been 10,000 feet of
surface stripping, ‘trenchisg znd test
pitting, Excellent camp buildings have
been erected and everything is now in
shape for véry aggressive devélopment.

Like the Wasapika and Churchill, the
West Tree has a very strong cross vein,
It is believed to be a continuation of
adjoining on the
south, It is very well defined on the
It will no doubt be cut on:the West
Tree during the drifting operations now
contemplated when the 300-foot level is
reached, 5

It should be borne in mind in connec-
tion with these properties that gold is
the rule and not the exception, So far
as development has gone they are very
rich, and these cross veins are an un-
usual and very favorable feature.

Vein Systems

On the West Tree, Churchill, Atlas and

other properties ifi ‘this ‘section of Shin-

ing Tree there are the east and west
as well as north and south vein ByS-
tems, The former seem to be the most
persistent in length. The Ribble is the
most prominent member of this series.
But the east and west veins lie in shear
zones from 10 to 30 feet wide, and it is
believed that the whole will be payable
in depth.

The extraordinary surface showings of
visible gold on the West "Tree augur
strongly for high: values in depth, These
are not superficial deposits, They will

1,000
200

15,100

Bonds—

Sales,
2,165
606
3,446
285
15
3,775
475
3,010
494
105
235
25

50

11

$500
$1,300
$8,050
$2,750
$7,100

$23,050
105% $31,250

802-7 Standard
New York Cotton

Prev.

Low. Close. Close.

38.35

32.88 33.20
33.34 38.70 dated of

33.70
33.70

| eminence of the older rocks and When

conditions of the earth as

[ settle the question as to the size of the

extend to very great depths, Economic
geologists now clearly recognize the pre-

lattér property and carries high values. |’
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20c per share-.
It is now selling at 80c
up-grade.
and MILLING both ad
_Shining Tree District.

of WASAPIKA.
We advise the purchase

speculation.
§cnd your order to

.

300% ADVANCE-WASAPIKA

WASAPIKA GOLD MINES stock was first isstied at

WEST TREE MINES a
join the WASAPIKA' in the West

We believe that these will

MENT—WEST TREE and CH

ISBELL, PLANT & CO.

Standard Bank Building "

per share, and is still on the

nd CHURCHILL MINING

duplicate the performance

WASAPIKA for INVEST.
URCHILL for profitable-

of

"

HERON & CO.

Members Toronco Stock Exchange. -

ALL :
Mining, Curb and Oil
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Prompt Service—Inquiries fnvited.
4 Colborne St. Toronto.
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Dividend Notices.

LOEW’S HAMILTON THEATRES,
i LIMITE

NOTICE is hereby given that a divi-
dend at the rate of 1% per cent. for the
quarter ending 30th June, 1919, being at

Preference and Common Stock of “the
Company, has been declared payable on
the 15th day of July, 1919, to sharehold-
ers of record on the 30th Jane, 1019.
By .order of the Board.
SAMUBEL D. FOWLER,
Toronto, 30th June, 1919. Secgetary.

NEWS

the rate of 7 per cent. per annum, on the |

Im pogﬁtaﬂce

VAGUUM GAS AND OIL
/LAKE SHORE
ADANAC

In This Week’s
MARKET DESPATCH
 OUT TODAY

FREE UPON REQUEST,

GET A COPY
HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine

Wills’ Building, 90 Bay Street
" Phofie Adelaide 3680,

MARCUS LOEW’S THEATRES,
LIMITED. .
NOTICE is hereby givén that a divi-
dend at the rate of 1% per cent. for the
quarter ending (0th June, 1919, being at
the rate of 7 per cent. per annum, on
| the Preference and Common Stock of the

the 15th day of July, 1919, to sharehold-
eme ol""record on “]B?o .".Ugh June, 1919,
By order of the ard,
SAMUEL D. FOWLER,

these veins were formed and filled, the
to tempera-
ture, the covers of crust and lgneous,
actiyity were -all highly favorable  for
the accumulation of the precious metal
The Algoman was the great age of gold.
The deposits of this epoch were slowly
formed. In most cases the veins did
not reach the sunface as it existed at
the time, The heat and pressure and
movement of vapors and gasses were
very great and long continued, Inu the
younger formations typical of the west.
ern states the conditions were very dif-
ferent. The deposits were formed rapidly
near the surface, and they decrease in
value rapidly with depth, But on a
vroperty such as the West Tree adequate
development will most certainly bring
eminently satisfactory results, i

8. R. Clarke,

WASAPIKA’S MERITS
FULLY RECOGNIZED

Ore Body of Great Length
May Show Width of
Eighty Feet. |

The surface conditions at the Wasapika
gold mine make it difficult for the pres-
ent to determine the approximate width
of the ore body. But there is much to
be seen in support of Mr. Rogers’ opinion
that it is about eighty feet wide. The
Ribble vein, on what erosion has left of
it, seems to cling to the eastern side of
a ravine, about 80 to 100 feet wide, and
running nearly north and south. The
vein dips to the west, and the ‘shaft is
going down about 50 feet west of the out-
crop. There are indications of ore more
than 30 feet west of the shaft.

A crosscut at a depth of 200 feet will

ore body; should it prove to be even 40
feet wide it will be one of the most noted
veins in northern Ontario, because of its
great length. It seems to ¥y a con-
tact zone very clearly indica by spur-
face conditions, so far as it has been ex-
amined—that jis, for nearly 9000 feet.
There is np doubt that the Wasapika
gold is favprably regarded by mining
men, No one who has seen the property
will venturé fo' reject the impression
which has _prevailed as 1o the size or value
of the oré body. .
‘Within the next three or four mdnths
the Rjbble should be crogscut at a depth
of 200 feet. - The result will mean much
for the property, and, incidentally, for
he whole camp.
¥ The Wasapika is the Hollinger Consoli-
ining Tree, It is thre furth

‘| ridge, while to the

Toronto ,30th June, 1919, Secretafy.

tivity, and: besides, control passed at a
repor& price, and the shares command a
very satisfactory figure in the open mar-

ket, and are constantly tending upwardg, |

| Chas. A. Stoneham & Co. |

. Successful Methods, .

The 12. J. Longyear Co. have been very
succesaful as exploring engineers. If ore
bodies exist they can find them. They
study the formations very carefully, and
their work proceeds on scientific lines.

/The ordinary mining engineer, particu-,
larly the representatives of Cobalt com~
panies, rarely do more than sampie the
outcrops, and in that way they have
cheated themselves out of very valuable
Iproperties. Exploration requires qualifi-:
cations not necessarily possessed by one
who has been educated asg mining engi-
neer, (] .

The Longyearg must have had an ex-
cellent opinion of the Ribble.

Their option on the Riel-Foisey is at
quite a large figure, and the whole is to
be paid within one year. They are using
the diamond drill after ecareful surface
sampling and examinations.

On this part of the Ribble we find geo-
logical eonditions also pointing to a great
width for the ureﬂ}:ody. A..i ::rtf o: 1?:

on the o
phy B+ o5 t 100 fﬁat, 1ln a
beaver meadow, there is quartz in place
barely showigz above the general level.

Shining Tree is, in fact, a region 'of
very large ore bodies, The observant vis-
itor will notice that the bunkhouse now
used by the men at the Wasapika partly
covers an east and west wvein, 30 feet
wide. The Hollinger Comnsolidated wers
unable to obtain barren ground on which
to erect their mill building, but that
structure is over 800 feet long, whereas
the bunkhouse at the Wasapika is for the
pregent only 20 x 30. Dev
soon put Shining Tree on t
of the most productive
Ontario. 8.

ADANAC IN FEW DAYS

Returns Expected to Net Close to
$50,000—Two_N0w Veins Cut.

LAdaax:lac in his weekly market letter :

‘Within the next few days a high-
grade shipment will be made. Sam-
pling of the rich ore was completed
last night and showed an average of
3,430 ounces‘to. the ton. The car will
also contain a substantial tonnage of
high-grade concentrates containing al-
together approximately 60,000 ounces
of the precious white metal, the re-
t from which will Yikely!net the

g ac-

in development, tho'lonm under
tion, in fact; the pioneer in mil

S 1 8 DI |

ny’s treasury close to $50,000.
This initial high-grade shipment will

| Company, has been declared payable on |

COBALT & PORCUPINE |

N. Y. Stocks—Grain and
Cotton Bought and Sol);n ‘

WILL MAKE SHIPMENT |

Hamilton B. Wills says of the

FLEMING & MaRviy |

Members Standard Stock
Exchange,
1102 C.P.R. Building, Toronto.

(Est. 1908.)

23 Melinda St., Torento
41 Broad St., New York

obalt, Porcupine,” Oils, Motor
Curb Stocks for cash or erate
margin. Write for free weekly mar-
ket letters.
Private Wire to New York
“NO PROMOTIONS"”

and

.

J.P. BICKELL & 0.

MINING STOCKS =5,
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No Margin ‘Accounts,
STANDARD BANK BLDG., TORONTO,

BED. 0. ME

MERSON & CO.

CHARTERED ACCOUNTANTS

‘837 LUMSDEN BUILDING

Wm.A.LEE& SON

Real Estate and General Insurance
Brokers.
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LOUIS J. WEST & CO. .

Members Standard Steck Euim‘
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only be a forerunner of a good outpuy
by this company, ;

In crosscutting at the 200-foet lml’
to tap the upper extension of the high-
grade vein system, the drillers omy
Wednesday cut two new veins show-, -

ing high mineralization, and those in;

charge are positive this section of the
| mine wﬁ disclose a very large ton-
'.Lnage of high “pay” vaMes.




