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How Bank of Commerce
- Has Kept Pace.

———

s

Bank Potent Factor in Vic-

& -
tory Loan ,S'nqm. Sir
John Aird Points Out.
That Canada is doing more than is
gommonly known in the way of aid-
s ‘the allied belligerents ia evident

' the exhaustive survey of com-
roial conditions in Canada made by
‘Edmund Walker, president of the
jadian Bank of Commerce, at the
iting of its shareholders held at

e head office yesterday. It has not

generally realized that the im-

1 munitions board has actually

| orders in excess of $1.000,000,-

“and that actual disbursements to
“amount. to $800,000,000. as Sir
und announced.  Further, the
sh War Office Purchasing Com-
fon bas pl ‘orders for $25,700,-

the Canadian War Purchasing
| .and the
ent of agriculture for $48.-
000. To war account also must be
ed purchases by the Wheat Ex-

‘Co. aggregating, Sir Edmund
, '$350,000,000 for wheat and oats.
i between 30 and 40 millions for

heese. These  are stupendous ' “fig-
ml, and are no doubt gathered fo
s purpose of enabling the bank to
keep pace with the march of unpre-
nted commércial events,
Great Bank’s Functions.
In. another connection, Sir Edmund

said: . YA great bank is vitally con-
_, cerned With. what will- conduce to the
‘Mrue interest of the country, and that
feans the .greatest amount of well-
peing on the part of its citizens.” To
what A extent these tremendous pur-
= ghases. miay contribute'to the general
well-being depends upon _certain
ntualities:  which Sir Edmund
frankly stated. “Those who live in
our part of the world were never so
gily able to- obtain: employment
] to  their varied capacities,
never so highly paid, so far as those.
are concerned who'aid in the produc-
jon of goods for sale, never so pros-
erous, :slnz § é.he word in a material
sense,” he said. ¥

" Social Unrest.

‘He said further that “we are liv-
ing in a time of social unrest” out of
which “has come a bitterness towards
_all who, by any: stretch of fancy, can
pe held responsible for existing con-
dittons . . . ‘accompanied - by . .explo-
sions of wrath directed at whatever
happens to be the nearest lobject of
eriticism, but if continued, and kept
at fever heat, as it has: been of late,
promises ill for our country after the
war,”  Fair  dealing, patience and
Me _rempant of belief in our fel-
pwmer'’ were urged in the: eloquent
plea for a more rational consideration
of the relations between the consumer
‘and 'the oproducer, which he did not
find to be satisfactory.’ T k. 0BEAS

If this state of unrest persists, and
no retter understanding can be estab-
lished between producer and consum-
er, the outlook after the war 'will ‘e
a sorry one.”  On the other hand, Sir

‘Edmund said, if we *“co-ordinate the
forces of industry we possess 80 as
_ fo' present a united and efficient
‘Rront. we may hope to enjoy in the
fullest degree .the peace and liberty
for which our .boys-are fighting, to-
gether with greater prosperity “than
we -have ever known.” The way to
‘this ‘end he indicated in no doubtful
‘terms, :
Service to Country:
. That the bank is a very potent fac-
tor in the business organism of the
Dominion is evident from its receiving
thru its many branches all over the
Pominion 116,000 subscriptions to
the Victory loan, aggregating . $t0,-
000,000. This is but one of the great
_services to the .nation rendered a this
7 services to the nation rendered at this
a perusal of the address of Sir John
Aird, the general managenr. <
leferring to the-part taken in the
field by the bank’s officers, the. gen-
eral manager said that 1422 'had en-
listed, or 75 per cent, of the male staff.
Already 153 have made the great sac-
rifice, 255 have been wecunded; seven
are missing and 16 are prisoners. So
large a contribation of mien has na-
turally created difficulties in admin-
istration,” whicih have been met ap-
parenitly without unduly impairing the
earning power. The @rofits were
| greater than last year by $198,000.
In Strong Position.
Apparently Sir John anticipated
that, upon the bank reaching Iits
fiftieth year, as it has done, the resi
would have been equal to the paid-up
capital, an object ‘which doubhtless
would have been attained but for ths
war. As itis, there hasbeen no curtail-
ment in the distribution to sharehold-
ers, and at the same time a Very sub-
stantial balance is being carried over,
which constitutes a substantial re-
serve agains: depreciation. Sir John
gaid: ‘“Whenever there is offered a
new issue of government securiiies
yielding o higher rate of interest the
' miarket - for existing securities is de-
pressed to a corresponding extent.
and it cannot be sald that the end of
government issues is yet in sighbt.

While his address. was mainly con-
fined to matters of administration. he
found time to deal with the question
of transportation, bringing omt for-
cibly the conteation that quality of
service was as important as low rates.
This feature of his address will be
scanned with unuaua! interest by
busifiess men at the present time, if it
¢an be said that any feature of the
proceedings of the meeting Was of
greater interas: than the others. The
district reports presented constitute a
survev of husiness conditions that may
be profitahly perused bv business men
generally, who will find that no part
of. the Dominion has heen omitted
from the scratiny of the offficers of
the institution.

CNR. IS READY TO PAY
BIG NOTES TOMORROW

e

New York, Jan. 8—The Canadian
Northern Railwav will pay off, on
January 10. $1.250.000 of its secured
80ld notes, due on that date. This 18

e, second note issue paid off within
#ix weeks bv the C. N. R.. & loan of
1,760,000 having been paid early in
Becember, This s exclusive of
fquipment issnes of the company.

th" maturities of . about = $2.250 001

PP year, maturing in various months.
made during the year, and paid out of
Cagh resources.

et

'Steel were

Newray, Wasapika and Teck-
Hughes Firm, But Other Is-
sues Arefzuoted Lower,

The strength shown by Newra
Teck - Hughes and mey"m w:.;
somewhat in contrast to the genecral
trend of the lpcal mining market yes-
terday. There was no actual weak-
ness in either Cobalt or Porcupine is<
sues, but &n inclination to heaviness,
particularly in the afternoon, under the
the late break in New
k. Newray made up 18,000 shares
the day's total of 67,720. It touched
47, and, while reacting a point, showed
a two-point gain for the day. Teck-
Hug{:s made rather a poor showing
in its November mill. report, but in
spite of this there has been a per-
sistent buying lately which has carried
the stock from around 30 .to a new
high on the movement yesterday of 42.
It appears on the surfcae as tho the
comnany’s new plan of financing is
‘reeting with a good reception Wasa-
pika gained another half-point, reach-
ing 28, eight points above the price
at which the stock was put on the
market. The announcement that a
complete. new equipment will soon be
in operation on the property'is wel-
comed as evidence of an aggressive
program of develop ent
Mcintyre Sells Off.
Dome, McIntyre and Hollinger were
reactionary, ' the first-named sagging
back to 900, Mclntyre Xming two.
points at 1.46, and Hollinge selling at

MeclIntyre will be selling ex-dividend
5 per cent. in about a week.

The Cobalt stocks were extremely
quiet. Mining Corporation, Nipissing.
and McKinley-Darragh were Wbt dealt
in, but the asked price on Nipissing
was advanced to 8.0, th McKinley

'%5.00' as against 5.20a few days ago.

tion at 3.75. Timiskaming was firmer
at 251, Hargraves steady at 11%, and
Ophir at 11%. XKenabeek relapsed to
61, traders having become impatient
over lack of further news about the
reported stock deal in New-York.

DEALINGS SLACKEN
“IN LOCAL MARKET

| Dominion Steel and Canada

Steamships Are Only Stocks
~ to Exhibit Life.

Stogk transactions ‘on the Toronto
‘Bxchange dwindled yesterdayto the
modest proportions that marked the
average daily dealings “‘pefore the
sudden stimulus-of last week. While
the subsidenee of activity .was rathgr
discouraging’ to” brokers, the mparket’s
undertone was-faltly good, and &
moderate revival of interest " in' .the
war loans was a compensating fea-
ture. ’

,Canada, Steamships and Dominion

there was any approach to liveliness.
There have been, various reports from
Montreal of late indicating the pos-
‘sibility of a dividend an ‘Steamships
common at an early -date, and - the
buying yesterday was evidently bas*
ed upon such hopes. The stock was
distinctly - tirmer at 40%. Dominion
Steél at b5 registered an, advance of
11% ooints in the morning session, but
there were no transactions “in ‘the
stock in the afternoon, When b4% was
asked and 54 bid.

Some attention has been directed
to National Steel Car by the report
that the president, Sir John Gibson,
will go to Paris to seek to adjust the
prices for cars delivered to the French
Government in order to avert loss to
the company. Fifty shares of the
company’s common stock sold at 6%5g.

In the war loans the feature was
the good demand for the third issue
which was firmer, as was also the
gecond issue, the first holding un-
changed. .

The day's transactions totaled 354
shares and $15,700 in the war loans.

SIR HENRY PELLATT
70 OPPOSE CULVER?

New ° Interest in -Battle for
Control of Timiskaming
Has Developed.

New interest Has been injected into tie
Timiskaming Mining Company contro-
versy by 1ise announcement that Sir
Tlenry Pe'lati, at the request of Ham!l-
ton . Wills, who is identified with An-
terests geeking to efifect changes in the
directorate, has consented to act for
shareholders who do not wish to give
thoir proxies to President Culver.

In a circuiar which Mr. Wills is send-
ing out lLo says that he has exacted no
prom 'se {rcm Sir Henry as to how he will
vote at the meeting called for Jan. 22. Sir
Henry is Gescribed as in an “entirely in-
dependent position.” Attention is drawn
to the fact that he is president of the
Mining Corporation of Canada, vice-
president of the MclIntyre Company and
on the directorates of numerous utflity,
industrial and other companies.

May Stand for Election,

The following significant statement ap-
pears in the concluding paragraphs of
the circular:

“Providirg the call
name of Sir Henry
c ently satisfactory,

for proxies Tn the
M. Peliatt is suffi-
it is possible that he
may be w'lling to become interested in
the Timiskaming Mining Company, and
agres to stand for election at the next
annual meeting to be hedM early in Feb-
ruary. Such a gentleman at the head of
Timiskaming affairs would, in my opinion,
prove of very materal benefit to the com-
pany and its future prosperity,

“Sir FHenry M. Pellatt, by his great
executive ability, has accc cd great
things for the Cobalt camp. He is a con-
firmed optimist regarding the future of
northern Cutario, and if h's consent is
gained to take over the executive reins
in the Timigkaming Mining Company the
gharcholders can be assured of their in-
tarests receiving the proper trusteeship
which goes hand-in-hand with fair,
square, hLusimesslike methods, and by
which onlv future success may confidently
be expected.” ‘ »

SHARP BREAK AT CLOSE.

~J. P Bickell & Co. received the follow-
ing closing stock letter: g

“A general selling movement set in
when it eppeared that the president’s
message discipated any immediate peace
nrospects, and stocks closed near the
bottom. Mrrket looks Hlse a purchase at
present levels."

firmly held at 59, and Mimning Covpora- | a

the.-only issues in. which ¢

Record of Yesterc

/' TORONTO STOCKS

Ask,

: Bid,

Am. Cyanamid com....... 21
uo, preferred .

Ames-Holden com.

do, preferred

Barce! sasse wrssenessss

n
B

asesras

doy FOTTOd oo iiplesns. 18
Can, Gén. Electric........ 102
Can, LOCO., COM.....c.0onvns

Confederation Life .
Céns. Smeiters .

Nipissing Mines

N. 8. Steel.com..,....i:. X

Petroleum ..vevs ssssvea oy

FTOV, £aPer COM..iaaranss oo
do. preferred .....

Sawyer-Mas

do. preferred
Spanish River com..

do. preferred ...
Stand. Chem, pref,
Steel of Can, com

do, preferred .
Toronto Paper ..
Toront) Rallway

Twin City com
Winnjpeg RYy.

Nova Scotia
Royal ....
Standard

—Loan, Trust, Ete.—
149

‘Canada Landed

Can, Permarent
Colonial Invest. .

—Bonds,—
Mexican L. & P.vcvvervsce
PORDANS o« dev soesissvep
Rio Janeiro .......
Steel Co. of Can...

sedesane o

1

‘War Loan, 1937........
TORONTO SALES,

Open High Low Cl,
Barcelona .. 9 9 9 9
Dom. Bank, 199 199 199 199

64% 65  54% 65
59% 59% 59‘1'2 591
6% 63% 6% 6
40% 401, 40% -

War Loan—
95 9% =9 $1,000
921 923 §4,700

do. 1925... 95
9212 92%
;93% 92% .92% 92% $10,000

do. 1981, ..
UNLISTED STOCKS,

Steamships. .

“do, 1937...

Brompton .
Black Lake com

do, preferred ....

do. income bonds.
C. P. R, Notes, .
Carriage Fact, com........ ...
i A0 DYEIeTTO oo eivass e

A Pore. V. & N, T

| Wasapika »....:%

MacDonald Co., A ...e...

North Am. P, & P......

Steel & Rad. com...... <A
do. preferred ..........
do: bonds ...

MONTREAL STOCK EXCHANGE,

Supplied b% HeHron & Co.:
A igh, Low. 2
Boll Dolis. .. 900 o ser i salesz'
Brompton .., 42
Brazilian ... 32
Can, 8. 8...
do. pref...
Can. Cem...
do. pref...
Con, Smelt..
Dom, Steel..
Steel of ‘Can,

101
86
625
30

321, ‘32 ‘32
glg% 417 40% 40%
B
O0E s .
88 s v
54% 55% bals H5i%
52% 53

Royal Bank. 208
NEW YORK COTTON.

J. P. Bickell & Co, report New Yo
Cotton Exchange fluctuations as fu’l’l};wr:
Prev.
Open. High: Law., (Mdgs, ""?g.

..21.95 32.10° 31.66 32.07 81.68

oo 8% 31.69 31.18 31.59 31.18

v 31.30 30.79 31.19 30.78

.20.50 30.95 30.48 30.87 30.49

.29, 29.96 29.58 29.98 29.59

LONDON STOCK MARKET
IS QUIETLY CHEERFUL

London, Jan. 8.—The stock market
\;as qultetlyhecheerful today. - There
as a turther slight  hardening
allied bonds, especially Frencrt:g arig
Russian issues, and the latter were
hard to obtain. Mining shares ex-
perienced a broadening demand, and
Argentine rails, Brazilian bonds, and
shipping stocks were firmly main-

tained.

Mone# was plentiful, and discount
rates were weak.

The sales of national war bonds-iast
week were near to the £23,000.000
‘mark, constituting a new high record.

STEAMSHIPS FEATURE
OF MONTREAL MARKET

Montreal, Jan. 8.—The leaders on the
stock exchange responded to the buov-
ancy in Wall Street today, Fair rallies
were recorded by Steamships, Civie
Power, Steel of Canada, Brompton and
Textile. p

The most active feature was Steam-
ships, a demand -for upwards of 500

res lifting the price from 40% at the
close of the day previous to 41, It lost
half a point of this gain before the close

The most striking rise fell to the Iot
of Steel of Canada, which was up 1%. to
ga, compared with 5115 at the close Mon-

ay.

Textile, at 81, v:as a;‘t the high of the
current movement. while Civic
and for odd Tots 693, o s

Brompton Paper was up 1, to 43, and
Smelters was in _fair demand at 25.

PRICE OF SILVER.

fondon. Jan. 8-—_Bar
closed mt 45%d per ounce,

New York. Jan. §.—Bar silver
closed at 90%c per ounce.

silver

Asked,
Gold—
CADEX . .iis enemeesesebsiney 5%
Boston Creek .eseneevssces 24
Davidson «.s.esssesvessass 30
Dome Extension .......... 12%
LULI adin®  savnsssacacnacs ans
Dome Mines deisi 800
Eldorado 2%
Gold Reef ivssisosvrsnvoin o 1
Hollinger CON. +:senagovs=s5.00
Homestake ..iceeescassas ST W
Inspiration ..... +..-
KOOTA ..vvse: savsinnnvonads
sirkland Lake' ....ivieein
Lake Shore .. vedvig 0
MCINtyTe .o:os sessavebsses 147
Mcneta .......ii.
Newray Mines

e R

Porcupine Crown ......«..
go:_g‘tg‘me fioklm.

0 ne Impe: e byis
Poroupine Tisdale ........
Porcupine Vipond ........
Preston 3
Schumacher

crden swsesderiainy

Thompson - o

West Dome 'COn. s.osvsiin
Silver—
Adanac .:!..
Balley ....
Beaver Boasiosan
Chambers-Ferland ........
Coniagas ......... S P LS
Crown Reserve

sesssevsnsneos

Gould - Con. ...hvbsviva A et
Great Northern
Hargraves ...
Hudson Bay
Kenabeek Con, 614
Kerr Lake .......... R A
TOrIRIn ,0ii. isvevmrabveay

La Rose :

McKinley - Darragh

MInIng COrp, ' dssnssivssnves 3
Nipissing' ....ceve wevoscan 8.
e ek Rk
Peterson Lake

Right-of-Way ' .......
Provincial, Ont, ......

Shamrock ..
Silver Leaf
Seneca - Superior ....
Timiskaming ...
Trethewey

Wettlaufer

York, Ont.

Miscellaheous—

Vacuum Gas ....... Ry
Silver—90%c,

esrsass s

sews

STANDARD SALES,
— :
Open High Tagw Cl,

%o, . b 3
Dome Ex. ... 12 .., % o
Dome M. ..9.25 9,00
Holly: Con...5.00 .o e
Kirkland L... 28% ...
Mcintyre ...148 ...
Newray M.... 46 * 47 "
P. Vipond .. 16% ...
Preston” ..... &
Schumacher.. 38 ...

e $B . i05
. M e
. 28 ;

1615 .3
e

31 .
11% ..

Gold—
Apex .ii.eees

see

Gifford
Hargraves ...
Ken Con. ... 7% ...
Provincial ... 47 47%
Ophir 11% ..
Peterson L... 113 ... 0L
{Tmiskaming. 25% 251%-
Trethewey: .. 14% 15.. .
Silver, 901c; S
Total sales, 67,720.
2 —d

oo 1 MINES. ONL.CURB. .

Closing prices yes
and Porcupine stocks on
Curb, as supp

lows: 3

Bid, .
BOAVEr: «i-: isinnmsonsoonnss AP0
Dome ExXtension ........., 11
Dome Lake .... 13
Hollinger ...... :4.90 »

btea s cui e 633 R 88
Vipond 1

E i e |
West Dome CONS.escacscss %’g
20

sssssisines

sesesuven

Buffalo cesbevendve
Crown ReEEEIrve ..c.esvecss
Kemr Lak
T.a _Rose i,
McKinley-Darragh ...seees
Newray

Nipissing
Peterson Lake ..
Provincial sessastos
Timiskaming .co..e

sessasenac®,

NEW YORK STOCKS,

J, ‘B. ‘Bickell & Co,, :Standard

New York Stocks as follows:
Op. High, Low. ClL
Trunk Lines and Grangers—
it, & O... ©53% b4l 53 b4
16 163
2622 21
89 98014
30% 3017,5
1Y 1%
463 46%
Southerns—
% 86% -85%
3 1393% 137% 138
16% 165 16%
22%

St. Paul...:
“Pacific and

Atchison ...

Can. Pac....

South, Ry...
Union Pac.. 115
Coalers—
5314

36%
57%
4814

T4
ds—
Anglo-French 88%
Industrials, Tragtions, Ete
Arxcohol .... 119 121 117
Allis. Chal.. 20 20% 19%
Air Brake... 120 ... . see
Am. Can.%. 39 39% 37%
Am. Wool... 46 46 46
Anaconda .. 61% '63% 161% .
:7".;% 21% 27%

Am. C. O, ..
100% ibi& :
59% 60%% 5

2315 24 %
11615 11344 113

52%
36
57%
46
4%
88%
119
19%

%
%

Am B.-8...
Am. 8, Tr..
Baldwin ....

Cent. Lea...
Corn Prod..
Crucible ....
Distillers ...
Granby ....
Goodrich ...
Gt. N. Ore..
Ins. Cop.....
Kennecott ..
Int. Paper..
Int. Nickel..

Loco,
Mezx. Motor.
Mex. Pet....
Miam!
Marine

do. pref...
Nev.: Cons..
Pr. Steel....
Ry. Springs.
Rep. Steel...
Ray Cons...
Rubber .....
Sloss ...,
Smelting ... % 1%
Steel Fds... 6 59 60
Studebeker.. 51% 53 5035 51
Texas Oil... 1451 146% 14135 14114
U. S, Steel.. 9% 91% 931 938

do. pref... . 109 - 108% 108%
203 82% 79% 7T9%
Nesting, 408, 41% 391, 39%

181
i i
7
2314

- 5318 -

Ttah Cop. ]

Willys-Over.. 17% 18% 17 17
Total sales—761,600.

STANDARD 5TOCK EXCHANGE:
| ———

Bid.

Sales.
3,500
: 1,000

3,500

_| shown .to -ameunt.to $§2,081,

y in_the Cobalt
n the New York
plied’ by Hamilton B. Wills,
in the Royal Bank Building, are as fol-

~

Bank

Building, Toronto, report fluctuations in

Sales,

1,400 |’

5,600
600
1,000
400
2,600
1,000

500
5,800
200

Stocks Sell Off Sharply on
- Statement of U. S.
War Aims.

New York, Jan 8—As measured in
terms of security values, Wall Street did
not take kindly to the president's com-
prehensive statement of war aims, as set
forth in his unexpected message to cdn-
giess today. Stocks declined. The ad-
dress, as viewed by financial interests,
otfered little hope of an. early solution
of the many grave problems now engag-
ing the attention of this gountry and its
associates in the war, Previous to its
delivery; in fact, thruout the forenoon
and during the -early mid-session, prices
were one to three points Higher -in  the
several groups of peace and war shares,

¥ | 8
| and considerably higher in certain, spe-|

cialties i g i i
For example, American Tobacco made
an extreme n of 14 points, presumably
in connectjon with the stated retention
of its existing dividend rate, and Texas
Company advanced 6% points,
Decline General.
Various other speculative issues
ceived much of their  upward impulse
from the decision of the supreme court
setting aside the federal income tax on
stock dividends. Immediately after pub-
lication of the salient features of ‘the
president’'s address the list began to sell
off, reacting two to five points under
lead of United States Steel and invest-
ment rails., The decline was desultory
at first, but became general in the last
hour, the market showing little recuper-
ative power at the close. Sales amount-
ed to 775,000 shares,
A very large proportion of the day's
operations in bonds centred around the
Liberty issues, the 3%'s selling at 98 8¢
to. 98.76, the first fours, or _convi rted
814’s, at 97.78 to 97.80, and the secon 4's
at 96,66, to the new iow record of 96.26,
Total sales of bonds, par value, $4,650,000.
United States 4's, old issues, were %
per cent. higher on call. ;

G000 PROAT SHOW
BYSHELTIVG COMPANY

Net Revenue for Year is in
Excess "of Million
Dollars.

The annua] report of the Consolidated
Mining and Smelting Company for the
fiscal year ended Sept. 30 is being sent
to shareholders today. The company, of
which W, D, Matthews, is president, is
able to show a net profit of {1,076.828.50
after writing off $648,058.19 for deprecia-
tion of plant and equipment and charg-
ing profit and loss account with $380,-
071.13 in development of properties. The
balance at fhe credit of ;syrom and loss
account now stands at $2,360,274.78.

After referring to the con.pany's
troubles, the president’s report says:

This strike hag within the past few
days been. settled and the plants and
properties will recommence  operations
immediately.

Notwithstanding all
ercountered during the year, the walue
of the season's metal product exceeded
$13,000,000. : .

The  large bank ‘overdraft is due  to
the unusual accumulation of ores in an-
ticipation of the needs of the Tmperial
munitions 6
The loan- and overdraft ref % to s
The West Kootenay Power and Light
Company, a subsidiary,, shows net, profits
for the year ending Aug. 31, 1917, of
$30,930.87, after writ off $99,736.83 for
plant depreciation; also providing for
diwidend on preferred shares and dividend
on common stock, $182,666.67. .

MONEY AND EXCHANGE

London, -Jan. 8.—Money, 3% per cent.
Discount rates: Short bills, 8 31-32 per
cent; three-month bills, 4 1-32 per cent

Paris, Jan. 8.—Trading was quiet on
the bourse today, Three per cent, rentes.
58 francs 25 centimes for cash.

Exchange on London, 27 francs 20 cen-
times.

Sterling exchange in New York war
unchanged yesterday, with deman
quoted at $4.75.20, and cables at $4.76 7-1

Local exchange on New York was un
changed, with funds quoted at a pre-
mium of 29-32 of 1 per cent.

Local sterling rates were slightly high-
er, with demand at $4.79.65, and cables at
$4.81,

Canadian Railway Earnings
BreakReeordst-ingYw

Montreal, Jan, 8 —Gross earnings of the
three principal railway systems of Can-
ada aggregated $255,552,275 in the calen=
dar year 1017, exceeding the largest, total
previously recorded for any year, pamely.
1916, by $21,264,805, or 9.1 per cent.

ARGENTINA MAY GRANT
BRITAIN LARGE CREDIT

New York, Jan, 8.—Negotiations are
under way between a British commission
in Argentina and the Argentine Govern-
ment, it was learned in financial circles
here today, for the establishment of a
commercial credit of about $200,000,000
for the .purchase by Great Britain of
grains, meats and other foodstuffs,

It is understood here that this loan
has not been.completed, being subject to
ratification by the Argentine Congress.
There is no indication ‘that American
bankers are associated with the plan,

-

BOARD OF TRADE "

—

Manitoba Wheat (In Store Fort Willlam,
inciuding 2/z¢c Tax.)

No. 1 northern, $2.23%.

No. 2 northern $2.20%.

No. 3 northern, $2.17%.

No. 4 wheat, 32.10‘3.

Manitoba Oats (In Store Fort Wiillam).

No, 2 C.W.. 85%ec.

No. 3 C,W., T9%ec.

Extra No. 1 feed, 79%c¢.

No. 1 feed, 76%c. '

American Corn (Track, Toronto).

No. 3 yellow—Nominal.

Ontario Oats (According to Freights

Outside).

No, 2 white—8ic to 82¢, nominal

No. 3 white—80c to 8lc, nominal.
Ontario Wheat_ (Basis in Store Montreal).

No. 2 winter, per car lot, $3.22.

Peas (According to Freights Outside).

No. 2—$3.70 to $3.80.

Barley (According to Freights OQutside).

Malting—$1.36 to $1.38.

Buckwheat (According to Freights Out-

side),
Buckwheat—$1.55 to $1.58.
rding to Freights Outside).
No, 2—$1.78.
Manitoba Flour (Toronto).
First patents, in jute bags, $11,50.
Second putents in jute bags, $11.
sltsr‘-)ong bakers’, in jute bags, $10.60 to
Ontailo Fjour (In Bags, .Prompt Ship-
ment), -
Winter, according to "sample, $10.10.
g&or‘geal, $9.95 Toronto, $9.80 bulk, sea-
oard,
Mi'ifeed (Car Lots, Delivered, Montreal
Freights, Bags (ncluded),

Bran, per ton, $36: shorts, per ton, $40;

Te-
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the difficulties |

-| sagged 2¢ per bushel and cl

. V.0, LLD, DCL, President ot B
CAPTAL PAID UP, $15,000,000

No one else can

DEPOSIT IN A WAR

RESERVE FuND, - $13,500,000

e els prof"v:i;dg; the money
which you fail to save.

SAVINGS ACCOUNT

- TODAY.

e—

e

- MINING

4 COLBORNE STREET.

TORONTO

In making an Investment the

'raliphonn Maln 272-273.

[Robertson, Robinson,

AUDITS

X

Peace of mind is
the portion of the
"~ man who invests in-
th ese debentures.
For the investment
is safe and gives &
., return of 5 per cent.
per annum. ;
- “/Interest Payable
Half-Yearly.

ak

ssjection of the security Is the most -
important factor. Write us for advice-before making a purch

ISBELL, PLANT & co.|

Members Standard Stock Exchange.

BROKERS J

CHARTERED ACCOUNTANTS
INCOME TAX STATEMENTS

‘STATISTICS
EADY — OUR 11TH ANNUAL
TABULAR SUMMARY

containing reliable information as to Capital Stock,

Shares lssued,” Acreage,

Dividends, Sales, Price Range, &c., of all Mining Companies, the shares of
 which have been traded In on the Toronto Market during 1917—AN IN-
VALUABLE REFERENCE. We shall have a few copies for free distribu- .
tion. Apply now: ! Ak : ‘

HERON

&.CO/

MONTREAL |

Standard Bank Building, Toronto 1
‘Send for copy of “Canadian Mining Nw '

McNabb & Company |

HAMILTONG. WILLS
embec gzt e Bsen
s STOCKS

Private Wire to New .Y
5 f Phone M. 3%
- 1504 ROYAL BANK |

Members Standazd Stock Exchange

. MINING SECURITIES
CONFEDERATION LIFE BLDG.
TORONTO s

. THE DOMINION PERMANENT}
- - LOAN COMPANY, :
12 King Street West, Toronto.

middlings, per ton, $45 to $46; gogd feed
flour, per bag, $3.25. h
Hay (Track, Toronto).
No. 1, per ton, $15.50 to $16.50; mixed,
per ton, $13 to $16. . ‘
Straw (Tra Toronto),
Car lots, per ton, $8.50 to $9.

h MONTREAL PRODUCE MARKET

Montreal,  Jan, 8—The local marke.
for oats was without any noticeabie
change today. Prices for all’ grades were
msaintained on account of the small of-
ferings, tho the Winnipeg option market
with a
net loss of 1%4c to 13c. The demand to-
day was not so good as it was yesterday,
but a moderate amount of business .was
done for domestic and country account.

A very firm feeling preyails in the
local market for storage eggs, in sym-
pathy with the increased interest in stor-
age eggs in Chicago, and the prospects
are that prices will go r in the near
future for selected stock, if there is no
material increase in receipts of fresh-
gathered eggs, The demand teday was
good, and a fairly active trade was done
in a wholesale jobbing way at 47c per
dozen for selects, The Treceipts of ‘eggs
today were 591 cases, as compared with
100 last Tuesday.

The receipts of butter today were 186
packages. as against 192 last Tuesday.
On the butter market the feeling was
firm, with round lots of finest September
and October creamery quoted at 45%c to
46c per pound, this being an advance of
1c per pound on previous quotations,

Today's trade was fair. There was a
steady demand for small lots of butter.
The regeipts of cheese today was 151
boxes, as compared with 103 last Tues-
day. The cheese. market remains quiet,
with quotations unchanged.

The tone of the market for potatoes
remains firm, with a g , steady de~
mand for small lots. quotations in
potatoes remain unchanged.

%om—Amerlcan, No, 2 yellow, $2.15 to
$2.80.

Oats—Canadian western, No, 3, 93%e:
extra No. 1 feed, 92%c; No. 2 local white,
89¢ to 90c; No, 3 local whlte,\ssc to 89c:
No. 4 local white, 87c to 88c.

Flour—Manitoba spring wheat patents
firsts, $11.60; seconds, $11,10; strong
bakers’, $1090; straight rollers, bags,
$6.20 to $5.37%3,

90 Ibs., $5.80,

Rolled oats—Bags,
$40; middlings, $48

, $35; shorts,
mouillie, $566 to $58.

lots, $14.50 to

21%c; finest

2, per ton, car
$15.50,
45%c to

Cheese—Finest westerns,
easterns, 21%c.
Butter—Choicest creamery,
46c; seconds, 44%c to 45c.
Eggs—Fresh, bic to b5c; selected, 47c;
No. 1 stock, 43c; No, 2 stock, 89c to 40c.
R I;gtatoe-—Per bag, car lots, $1.90 to
2.25,
Dressed
$27; country, $2450 to $25.
Pork—Heavy Canada short mess, bbls,,
85 to 45 pleces, $52 to $53: Canada short-
. bbls., 45 to 55 p'eces, $50 to $51.
Lard—Wood palls, 22 1bs, net, 25¢ to
pure, tierces, 376 lbs., 27%c to 28c.

LIVERPOOL COTTON.

Liverpool, Jan. 8 —~Cotton futures
closed steady.

New contracts ¢ January, 23.33; Feb-
ruary, 28.25; March, 23,08; April, 23.00:
May, 22.87. J
. Old contracts: January, 2207; Janv-'
ary and February, 21.97; February and
March, 21.88; March and April, 21.79:

April and May, 21.71; Ma‘v and June,
21.63; June and July, 21.§ =
; ;

hogs—Abattolr killed, $26.50 to| M

WM.A.LEE&SON

Real Estate and General Insurance -
Brokers, ;
All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 592 and Park 667.

|GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS =~

87 LUMSDEN BUILDING

J.P. CANNON & CO.

STOCK BROKERS
Members Standard Stock Exchange
58 KING STREET W.,, TORONTO.
Adelaide 3342-3343 ;

P

GRAIN AT WINNIPEG

‘\
Winnipeg, Jan. 8.—The markets, which
opened unchanged from Monday, becamd
again stronger for the first two hours
but on receipt of peace rumors there was
an easing off in prices,
The oiferings in the
were very light, and fa
quirements of the trade.
There was an excellent demand .for
cash barley, and bids were much hl‘bg
Cash flax demand was poor today, wi
offerings  very light. :
Oats futures closed 1%c lower for May
and 2c down for July,
Barley closed 1%c higher for )uz.' PR
Flax closed 2c up for January and 2% :
higher for - May, . g
Winnipeg' market : Oats, old contraci
~May closed at 8434c. New contract-
May, 85%c to 84%e; July, 83c to 82%a .
Barley—May, :$1.46 to $1.46%, :
”I;lsax-—-.hn. closed $3.18; May, $3.28 W«
Cash prices:  Oats—No, 2 C.W,, 85%a
No. 3 C.W.. 79%¢; extra No. 1 feed, 79%01
No. 1 feed, 78; No. 2 feed, T3%e.
Barley—No.73, $1,39; No. 4, $1.34;
jected and feed, $1.16. :
$3.20; No. 3 CW,

oat marke|
below the re«

ré.

Flax—No, 1 NW.C.,
$3171%; No. 3 C.W,, $2.98

CHICAGO MARKETS,

J, P. Bickell & .Co,, Standard Bank
Building, report the following prices or
the Chicago Board of e:

Prev
High, Close. Close

127% 127% 127%
125% 125% 125%

1% 7% 7%
45.80 45.80

Low,

127%
125

5%

Open,
Corn—
127%

Jan, ....
May .... 125%
ts—

7%

45.80
x 45.26 4.30

24.00 24,00
24.37 24,31 .

23.50
24.12

B8 BN 25
2T B8 ®E

:

E. E. LAWSON C. H. PEAKER

EDWARD E. LAWSON & GO.

Members Toronto Stock Exchange

STOCKS and BONDS
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