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MINING MARKET

ANADA FINANCING 
HUGE WAR ORDERS Record of Yesterday's Markets xHITS WALL STREET

SIR JOHN A1RD. General Manager 
H. V. F. JONES. Asst Genl Managw

Capital Paid Up. $15,000,000 T Reserve Fund, . $13,500,000

No one else can provide the money 
which you fail to save.

DEPOSIT IN A WAR SAVINGS ACCOUNT
TODAY.

STANDARD «TOOK EXCHANGE. SIR EDMUND WALKER,
C.V.O., LLD.. D.CL, President

TORONTO STOCKS.
,

Asked, Bid. Stocks Sell Off Sharply on 

Statement of U. S.

War Aims.

Newray, Wasapika and Teck- 

Hughes Firm, But Other Is

sues Are Quoted Lower.

Bid.Sir Edmund Walker Tells 

How Bank of Commerce 

Has Kept Pace.

Ask.
Gold-

Apex ...............................
Boston Creek .....
Davidson ...................
Dome Extension .. 
ivuu.e .......
Dome Mines ...........
Eldorado ...................
Gold Reef ................
Holhnger Con. ....
Homestake ..............
Inspiration ..... ••
Keora ............................
ivii kland Lake :..
Lake Shore ............
McIntyre ...
Mcneta .......................
Newray Mines ...
Pore. V. & N. T................
Porcupine Crown ..............
Porcupine Gold ...........
Porcupine Imperial ..............
Porcupine Tisdale ......
Porcupine Vlpond ......
Preston ........................ ..
Schumacher -Gold M. ...
Teck - Hughes ...................
Thompson - Krist ......
West Dome Con.
Wasapika 

Silver—
Adanac . :................
Bailey ........................
Beaver ........................
Cliambers-Ferland 
Coniagao ........
Crown Reserve ....................... it
Foster .....................................
Gifford ................. ............... ..
Gould Con.
Great Northern ..............
Hargraves .. ............
Hudson Bay ..............
Kenabeek Con. .....
Kerr Lake ...................
Lorrain ...... ......
La Rose...........................
McKinley - Darragh
Mining Corp. ..............
Niplsslng ........................
Orvhlr ................................................ .
Peterson Lake .....
RIght-of-Way ...........
Provincial, Ont. .....
Shamrock .....................
Silver Leaf ..............
Seneca - Superior ..
Timlskaming .............
Trethewey ................
Wettla titer :..............
York, Ont. ................

Mlecellaheous—
Vacuum Gas..............

Silver—90%c.

21Am. Cyanamld com 
uo. preferred .... 

Air.es-Holden 
do. preferred

Barcelona ..........
Brazilian ............
V. N. Burt com

do. preferred ....................... 86
Can. Bread com-------
C. Car A F. Co............

do. preferred ...........
Canada Cement com 
Can. St. Lanes com..

da preferred ..........
Can. Gen. Electric..
Can. Loco, com..........

do. preferred ..........
C. P. R..............................
City Dairy com............

do. preferred 
Confederation 
Cons. Smelters
Consumers’ Gas..............
Crow's Nest ............
Dome ...... •*................
Dom Steel Corp............
Mackay common ................... 76

do. preferred ............
Monarch common ....

do. preferred ............
N. Steel Car com....

do, preferred ......
Niplsslng Mines .....
N. S. Steel com.
Petroleum ......
prov. Paper com 

do. preferred .
Russell M. C. com.........

do. preferred .............. ..
Sawyer-Massey ............

do. preferred ................
Spanish River com............. 14

do. preferred .......................
Stand. Chem, pref,................. 57
Steel of Can. com 

do preferred ..
Toronto Paper ...
Toront > Railway .
Trethewey .... 
lucketts com.
Twin City com 
Winnipeg By.

5% 5%52 .... 24com................... 14% 3050 "i* 12% 129% 133232% 9.00 8.7668%
2% 2% New York, Jan. 8.—As measured In 

terms of security values, Wall Street did - 
not take kindly to the president's com
prehensive statement of war aims, as set 
forth in hts unexpected message to cen- 
giess today. Stocks declined. The ad
dress as viewed by financial Interests, 
offered little hope of an early solution 

«% of the many grave problems now engag
ing the attention of this country and its 

16% associates in the war. Previous to its 
delivery ; in fact, thruout the forenoon 

... and during the early mid-session, prices 
2% were one to three points higher In the 
lit several groups of peace and war shares, 

16% and considerably higher In certain, spe
cialties. 1 .____ ,

For example, American Tobacco made 
40 an extremeylgatn of 14 points, presumably 
7 in connection with the stated retention 

lg«< of its existing dividend rate, and Texas 
27u, Company advanced 6% points.

Decline General.
Various other speculative issues re- 

4 celved much of their upward impulse 
from the decision of the supreme court 
setting aside the federal Income tax on 
stock dividends. Immediately after pub
lication of the salient features of the 
president's address the list began to sell 
off, reacting two to five points under 
lead of United States Steel and Invest.

4 ment rails. The decline was desultory 
ivy nil, at first, but became general In the last

• 11% 11% hour, the market showing little recuper-
ative power at the close. Sales amount- 
ed to 775,000 shares. . ^ _

A very large proportion of the day’s 
operations In bonds centred around the 

'si Liberty issues, the 3% s selling at 98.88 
b to 98.76, the first fours, or converted

'..A 3%'s. at 97.78 to 97.80 and the second 4 s
•2" „t 96 66. to the new low record of 96.26. 

Total sales of bonds, par value, $4,650,000.
United States 4's. old Issues, were % 

per cent, higher on call.

'16%

"58%

The strength shown by Newray, 
Teck - Hughes and Wasapika was 
somewhat in contrast to the general 
trend of the lpcal mining market yes
terday. There was no actual weak
ness in either Cobalt or Porcupine Is
sues, but an inclination to heaviness, 
particularly In the afternoon, under the 
Influence of the late break in New 
York. Newray made up 18,000 shares 
of the day’s total of 67,720. It touched 
47, and, while reacting a point, showed 
a two-point, gain for the day. Teck- 
Hughes made rather a poor showing 
In its November mill report, but in 
spite of this there has been a per
sistent buying lately Which has carried 
the stock from around 30 to a new 
high on the movement yesterday of 42. 
It appears on the surfeae as tho the 
company's new plan of financing la 
meeting with a good reception Wasa- 
pilta gained another half-point, reach
ing 28, eight points above the price 
at which the stock was put on the 

The announcement that a

SERVICES TO NATION i%17%
5.06 4.9»18

1550
4% 357%

Bank Potent Factor in Vic

tory Loan s_ Success, Sir 

John Aird Points Out.

40 .. 14
..... 29 
..... 40

40%
74%76 28

100.. 102 37
E ,E 147 146

137% 47 46
.... 30

60 27 23
That Canada is doing more than Is 

eotnmonjy known In the way of aid
ing the allied belligerents is evident 
from the exhaustive survey of com
mercial conditions In Canada made by 
Sir Edmund Walker, president of the 
Canadian Bank of Commerce, at the 
meeting of Its shareholders held at 
the head offtfce yesterday. ' It has not 
been generally realized that the. im
perial munitions board has actually 
placed orders in excess of $1.000,000,- 
000, and that actual disbursements to 
fete amount to $800.000.000, as Sir 
Edmund announced. Further, the market.
British War Office Purchasing Com- complete new equipment will soon be 
mission has placed orders for $25,700,- in operation on the property Is wel- 
000, the Canadian War Purchasing corned as evidence of an aggressive 
Commission for $22,000,000. and the program of develop—ent 
department of agriculture tor $48.- McIntyre Sells Off.

*160,000. To war account also must be Dome, McIntyre and Holltnger were 
fcdded purchases by the Wheat Ex- reactionary, the first-named sagging 
jjert Co. aggregating, Sir Edmund back to 9 00, McIntyre losing two 
eevs, $350,000,000 for wheat and oats, points at 1.46, and Holllnge* selling at 
and between 30 and 40 millions for 5.00 as against 5.20 "a few days ago. 
cheese. These are stupendous "fig-- McIntyre will be selling ex-dlvidend 
lires, and are no doubt gathered fori 5 per cent, in about a week, 
the purpose of enabling the bank to The Cobalt stocks were extremely 
keep pace with the mardi of unpre- quiet. Mining Corporation, Niplsslng 
cedented commercial events. and McKinley-Darragh were *** dea

Great Bank's Functions. In, but the asked price on Niplsslng
In another connection. Sir Edmund was advanced to 8^0, art.h McKinley 

geld: "A great bank Is vitally con- firmly held at 59, and Mlfrtng Corpora- 
, cerned with what will conduce to the tion at 3.75. Timlskaming wasfirmer 

true Interest of the country, and that at 25%, Hargraves steady at 11%, 
dreans the greatest amount of well- Ophir at 11%. Nenabeek je’^edto 
being on the part of Its citizens.” To 6%, traders having become impatient 
what extent these tremendous pur- over lack of f“rth.e^rln^'® 5y£rk 
chases may contribute' to the general reported stock deal In New 10 .

depends upon certain 
which

Life ....... 375
24%25%

147.... 148
50

8.859.10 354%' • 64 40 3774%
4569% 58% 830
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85 MONTREAL4.95'72 TORONTO
In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

5860
15%16 59. 19 1...3.76

...8.606465 ISBELL, PLANT & CO.48
Banks

.... 185Commerce..........
Dominion ...........
Hamilton .........
Imperial .............
Merchants’ .... 
Nova Scotia .
Royal .................
Standard............
Toronto ............

4199 Members Standard Stock Exchange.

BROKERS 
Standard Bank Building» Toronto

Telephones Main 272-27$.

47 46184
8185 r-'2167
1 1244%

25%205 J
.... 16..... 200

.......... 184%
—Loan, Trust, Etc.—

162%

Send for copy of “Canadian Mining News”BY SMI V1%
149Canada Landed ..........

Can. Permanent ....
Colonial Invest. .. .
Hamilton 
Huron A Erie... 

do. 20 P.c. paid
Landed Banking ..............................
Lon. & Canadian... 9.,.... 126% 
Tor. Gen. Trusts.
Toronto Mortgage

8% 6
74 ♦ Mwell-being 

eventualities 
frankly stated. “Those who live in 
our part of the world were never so 
easily able to obtain employment 
suited to their varied capacities, 
never so highly paid, so far as those 
are concerned who aid in the produc
tion of goods for sale, never so pros
perous, using the word in a material 
sense,” he said.

Social Unrest.
He said further that "we are liv- 

time of social unrest” out of

ÎS4Prov.Sir Edmund DEALINGS SLACKEN 
IN LOCAL MARKET

Net Revenue for Year is in 
Excess of Million 

Dollars.

207
196

STANDARD SALES. 

Open High TSqw Cl.

139

Sales.202
Gold- 

Apex ..
Dome Ex. ... 12 
Dome M. ..9.25 
Holly Con.. .5.00 
Kirkland L... 28%
McIntyre ....148 ... 146
Newray M. .. 45 
P. Vlpond .. 16% ... .
Preston
Schumacher.. 38 
Teck - H.... 42 
T. " Krist ... 7%
Wasapika ... 28
V. N. T............16%-.. ..

Silver—
Beaver
Gifford ........... 3% ... ... ...
Hargraves ... 11% ... 11% ...
Ken. Con. ... 7% .
Provincial ... 47 
Ophir

134
6 % .... 5% 5% 3,500

1,000
—Bonds.—

Mexican L. & P......
Penmans ...........................
Rio Janeiro ,...................
Steel Co. of Can 
War Loan, 1925.
War Loan, 1931.
War Loan, 1937.

30.. 40 9.ÔÔ .' 20080

88 3ÏVL.5-

after writing off $648,058.19 fot déprécia- - 
tion of plant and equipment and cnarg- 
ing profit and lose account with $380,- 

500 071.13 in development of properties. The 
balance at the credit of profit and lose 
account now stands at $2,860,274.7$.

After referring to the company’s labor 
troubles, the president's repdrt rays:

This strike has within the past few 
days been settled and the plants and 
properties will recommence operations
Immediately. •

Notwithstanding all the difficulties 
encountered during the y tor, the value 
of the season's metal product exceeded
$1The°’<large bank overdraft is due to 
the unusual accumulation of0res In an
ticipation of -the needs of the Imperial 
munitions board. _ .

The loan and overdraft referred 
shown to amount to $2,081,866.24. .

The West Kootenay Power and Light 
Company, a subsidiary, shows net profits 
for the year ending Aug. 31, 1917, of 
$30,930.87; after writing off $99 736.83 for 
plant depreciation; also providing for 
dividend on preferred shares and dividend 
on common stock, $182.666,67.

81 200Dominion Steel and Canada 

Steamships Are Only Stocks 

to Exhibit Life.

28 *89%
9595%
92% 47 46 4692%
92%93lag In a

which “has come a bitterness towards 
all who, by any stretch of fancy,’ can 
be held responsible for existing con
ditions . . . accompanied by explo
sions of wrath directed at whatever 
happens to be the nearest object of 
criticism, but if continued, and kept 
at fever heat, as it has been of late, 
promises ill for our country after the 

FYrir dealing, patience and 
“.some remnant of belief in our fel- 
lowmen” Were urged In the eloquent 
plea for a more rational consideration 
of the relations between the consumer
and the producer, which he did not Canada steamships and Dominion 
find to be satisfactory. ' «tee!'were the only issues in which

If this state of unrest persists, and was any approach to liveliness,
no better understanding can be estab- Th have been, various reports from 
fished between producer and consum- Montreal of jate Indicating the pos- 

the outlook after the war wifi lie ■. ,i,.v nf a dividend on Steamships On the other hand, Sir ^“yon°£ata an early date and the 

buying yesterday was evidently cas
ed upon such hopes. The *t?pkwas 
distinctly firmer at 40%. Dominion 
Steel at 55 registered an. advance of 
1% points in the morning session, but 
there were no transactions In tne 
stock in the afternoon, when 54% was

3 500
TORONTO SALES. 1.000

1,600 5%-DEBENTURES HAMILTON B. WILLSOpen High Low Cl. Sales. 
9 9 9

199 199 199
65 54% 55

59% 59%
6% 6%

40% 40% 160
asBNgi
sudden stimulus of last week. While 
the subsidence of activity .was ratfier 
discouraging to brokers, the 5?arW s 
undertone whs fairly good, and a 

revival of interest in trio 
co’mpensating fea«"

W3.000
1.000

Barcelona .. 9
Dam. Bank. 199 
Dom. Steel., 54%
Mackay pf.. 59%
N. S. Car... 6%
Steamships,. 40%

War Loan— 
do. 1925... 96 96 95 : 95 $1,000
do. 1931-,.. 92 % 92% 92% 92% $4,700 
da 1937...;92% 92% .92% 92% $10,000

UNLISTED STOCKS.

10
8

103 Member/ Standard Stock Exchange 
Specialist In

:
31 Peace ot mind la 

the portion of the 

man who invents irl 

these debentures. 
For the Investment 
Is safe and gives a 
return of 5 per cent, 

•per annum.

Interest Payable 
Half-Yearly.

1,090
1.500
3.500
2.500
3.500 
1.000 
4,000
3.500
3.500

26
- 50 STOCKSCobalt and 

Porcupine6%
47% 46%war." /

Private Wire to New York Curb 
Phone M. 3172 -

BANK BUILDING

11% ..,
Peterson L... 11% ... 
ITmiskamtng. 25% 25% 25% 26% 
Trethewey ...14% 15. 14% 16

Silver, 90%c;
Total sales. 67,720

moderate 
war loans was a 1504 ROYAL

4

Ask. Bid.
42% 41%Brompton .....................

Black Lake com ,. 
do. preferred ....
do. income bonds................ -.

C. P. R. Notes............................ 103
Carriage Fact com...
; do. .preferred ............
MacDonald Co., A ...
North Am. P. & P.-s 
Steel & Rad. com 

do. preferred .'. 
do. bonds ............

■■=rre.
—LmT LOUIS J. WEST & CO.3....... to •»4

MINES- Olfc&lIRB.27 Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO.

er, 15 Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied' by Hamilton B. Wills, 
in the Royal Bank Building, are as fol-

Ask.

a sorry one.”
Edmund said, It we "co-ordinate the 
forces of Industry we possess so as 
to present a united and efficient 
front, we may hope to enjoy in the 
fullest degree the peace and liberty 
for which our boys are fighting, to
gether with greater prosperity than 
we have ever known.” The way to 
this end he indicated in no doubtful 
terms.

50 a12
2%

15 THE DOMINION PERMANENT.
LOAN COMPANY,

12 King Street West, Toronto.

tows: WM.A.LEE&S0NGO Bid.63 2725
... It

Beaver ................................
Dome Extension ..........
Dome Lake .....................
Holllnger ............ .....
McIntyre _....................

- I Vlpond ...............................
„ West Dome Cons.....

Buffalo ..............................
Crown Reserve ......

**■» I Kerr Lake .....................
. 1* Rose .............................

7“ McKinley-Darragh ..
15 Newray ..............................

' ine Niplsslng ..........................
fO® Peterson Lake ..............

66 Provincial ............ ....
Timlskaming ............

MONEY AND EXCHANGE13
MONTREAL STOCK EXCHANGE. Real Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phones Main 592 and ^Park 667.

1513
j.1:4.90 / 
"„.1,45

5.25 London, Jan. 8.—Money 3% per cent. 
Discount rates ; Short bills, 8 31-32 per 
centf; three-month bills, 4 1-32 per cent

delivered to the French

Supplied by Heron & Co. :
Op. High. Low. Close. Sales.

Bell Tel.......... 130 ... ..................
Brompton .. 42 ...............................
Brazilian ... 32 32% 32 32
Can. S. S... 40% 41 40% 40%

do. pref... 76 
Can. Cem... 

do. pref... 90

1.50 middlings, per ton, $45 to $46; good 
flour, per bag, $3.25. '

Hay (Track, Toronto).
No. 1, per ton. $16.60 to $16.50;

• per ton, $13 to $16.
Straw (Track, Toronto). 

Car lots, per ton, $8.50 to $9.

lead18
1513Service to Country-

That the bank Is a very potent fac
tor in the business organism of the 
Dominion is evident from its receiving 
thru its many branches all over the 
Dominion 116,000 subscriptions 
the Victory Loan, aggregating $80,- 
000,000. This is but one of tho great 
services to the .nation rendered a this 

' services to the nation rendered at this 
a perusal of the address o£ Sir John 
Aird, the general manager.

Referring to the- pact taken in the 
field by the bank's officers, Itihe. gen
eral manager said that 1422 had en
listed, or 75 per cent, of the male staff. 
Already 1.63 have made the great sac
rifice. 255 have been wounded, seven 
are mil seing and 16 are prisoners. So 
large a contribution of mion has na
turally created difficulties in admin
istration, which have been met ap
parently without unduly impairing the 
earning power. The profits were 
greater than last year by $198,000.

In Strong Position.
Apparently Sir John anticipated 

reaching Its

1K 50 
... 20

1.00 mixed,Paris, Jan. 8.—Trading was quiet on 
the bourse today. Three pef cent, rentes 
58 francs 25 centimes for cash.

Exchange on London, 27 francs 20 cen
times.

25
5.304.96prices for cars 

Government in order to avert loss to 
Fifty shares of t.he 

stock sold at 6%. GEO. 0. MERSON & CO.30 3732
57% 60si;

the company.
war“ the feature was 

the good demand for the third issue 
which was firmer, as was also the 
second issue, the first, holding un
changed.

The 
shares

• •../ ...
Con. Smelt.. 25 ...............................
Dom. Steel.. 54% 65% 54% 64% 
Steel of-Can. 62% 53 62% 53

War Loans—
Can. War L.,

4346to 8.608.20 CHARTEREQ. ACCOUNTANTSSterling exchange In New York wit

Local exchange on New York was un 
changed, with funds quoted at a pre
mium of 29-32 of 1 per cent 

Local sterling rates were slightly high- 
er, with demand at $4.79.66, and cables at 
$4.81.

Qmuliim Railway Earning»
Break Records During Year

1311
MONTREAL PRODUCE MARKET5047

2825 837 LUMSDEN BUILDING
95 ...

92%..’. ..................

92% 92% 92% 92% 1,500

1926 5,000

1,000
Montreal, Jan. 8—The local marke. 

for oats was Without any noticeaoie 
change today. Prices for all grades were 
maintained on account of the small of
ferings, tho the Winnipeg option market 
sagged 2c per bushel and closôd with a 
net loss of l%c to l%c. The demand to
day was not so good as It was yesterday, 
but a moderate amount of baainess was 
done for domestic and country account.

A very firm feeling prevails In the 
local market for storage eggs, in sym
pathy with the increased interest in 
age eggs in Chicago, and 
are that prices will go high 
future tor selected stock, if there is no 
material increase In receipts of fresh- 
gathered eggs. The demand today was 
good, and a fairly active trade was done 
In a wholesale jobbing way at 47c per 
dozen for selects. The receipts of eggs 
today were 591 cases, as compared with 
100 last Tuesday.

The receipts of butter today were 186 
packages, a* against 192 last Tuesday. 
On the butter market the feeling was 
firm, with round tots of finest September 
and October creamery quoted at 46 %c to 
46c per pound, this being an advance of 
lc per pound on jyevlous quotations.

Today’s trade was fair. There was a 
steady demand for small lots of butter. 
The receipts of cheese today was lnl 

• boxes, as compared with 103 last Tues
day The cheese, market remains quiet, 
with quotations unchanged.

The tone of the market for potatoes 
remains firm, with a goo0. steady de
mand for small lots. THe quotations In 
potatoes remain unchanged.

Com—American, No. 2 yellow,
^ Oats—Canadian western, No. 3, 91%e: 
extra No. 1 feed. 92%c: No. 2 local white. 
89c to 90c; No. 3 local white, 88c to 89c: 
No. 4 local white, 87c to 8Sc.''

Flour—Manitoba spring wheat patents 
firsts, $11.60: seconds, $11.10; strong 
bakers’, $10.90; straight rollers, bags, 
$6.20 to $5.37%.

Rolled oats—Bags, 90 1bs., $5.80.
Bran, $35; shorts, $40; middlings, $48 

to $50; mouillle, $66 to $68.
Hay—No. 2, per ton, car lots, $14.50 to 

815 50
Cheese—Finest westerns, 21%c; finest 

easterns. 21 %c.
Butter—Choicest creamery,

46c; seconds. 44 %c to 45c.
Eggs—Fresh, 64c to 55c: selected, 47c; 

No. 1 stock, 43c; No. 2 stock, 39c to 40c.
Per bag, car lota, $1.90 to

J. P. CANNON & CO.Can. War L.,
1931 ............

Can. War L.,
1937 ............
Banks—

Mont. Bank. 210 
Royal Bank. 208 ...

day’s transactions totaled 354 
and $15,700 In the war loans. NEW YORK STOCKS.

STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W„ TORONTO 
Adelaide 3342-3343

J. B. Bickell & Co., Standard Bank 
Building, Toronto, report fluctuations In 

5 I New York Stocks as follows:
Op. High. Low. Cl.

Trunk Lines and Granger 
Balt. & o... 63% 64% 63

............ 16 16% 15%
do. 1st pf. 26% 27 2<%

Gt. Nor. pf. 89% 90% 89%
New Haven. 30% 30%
N. Y. C.... 71% 71%
St Paul...... 46% 46% 45% 45%

•ftaclflc and Southern 
Atchison ... 86% 86% 85% 85%
Can. Pac.... 137% 139% 137% 138
K. C. South. 16% 16% 16% 16%
Mias. Pac... 22% 23% 22% 22% 2.800
North. Pac.. 85% 85% 84% 84% 1,100
South. Pac.. 83 84% 83 , 83% 1,600

, South. Ry... 23% 24 23% 23% 4,000
IS QUIETLY CHEERFUL Unlon Pac - 115 ne% m% 113% 8.700

Chesa &S0.. 53% 54 52% 62% 3,800
London, Jan. 8.—The stock maTket Col. F. & I. 36% 36% 36 86

was quietly cheerful today. - There Leh. Valley. 57% 58
was a further slight hardening in   40 003allied bonds, especially French ann I Riding .... 74 76 73 ^ 74H 40,
Russian issues, and the latter were Angto-French 88% 89 88% 88% 36.600
hard to obtain. Mining shares ex- Industrials, Tractions, Etc. —
perlenced a broadening demand, and Aicohol .... liM '121 .117 117 
Argentine rails, Brazilian bonds, and Aille. Chal.. 20 20% 19% 19% 1.600
shipping stocks were firmly main- 1 Air Brake... 120 
tained. —* j Am. Can....

Mone/ was plentiful, and discount AMc^fda1'" 61% 
rates were weak. Im. C O. 7. 27% 27% 27% 27%

The,sales of national war bonds-last Am B. S... 73 
week were near to the £ 28,000.000 Am. S. Tr.. 100% 101% 09 99
mark, constituting a new high record. Steel" ll* 82% 78% 78% 9’?00

do." bonds! 80 82% 78% 78% 66400
B. R. T..... 43% 43% 42% 43
Car Fdry.... 70% 70% 69% 69% 1,100
Chino ...... 42% 42% 42 42 1,300
Cent. Lea... 64% 67- 64% 64% 11,600
Corn Prod.. 32% 35% 32% 34 7.600

Montreal, Jan. 8—The leaders on thej£™clble •••• \\
stock exchange responded to the buoy- Pi2tlUers ii* 77* 7#^ 7« 7,400
ancy in Wall Street today. Fair rallie. "" IL 76 400were recorded by Stearâhlps, Civict Roerich ... 39% 39% 39%
TevHlft 9teel °' Canada- Brompton and <^j 47% 47% IV

it active feature was Steam- ÎSetnn5^r‘ ' *-
demand for upwards of 50ft 
ing the price from 40% at th- " 77

close of the day previous to 41. It tost | ' iiu 44% ... ...
half a point of this gain before the close .............. 6G% 67 65% 56% '3,000The most striking rise fell to the lot Î£=0' Motoi-" 26% 26% 25% 25%
of Ste-1 of Canada, which was up 1%. to ^ ^e°ttor' m% 84% 80% 8o5
V-, compared with 61% at the close Mon- Miami 30% 31% 30% 30% 1,000
day. Marine 22% 23 21% 22% 3,100

Textile, at 81, was at the high of the do Dref . 85% 86% 84% 84% 17,000
current movement, while Civic was 69. Nev.' Cons.. 18% 18% 18% 18% 800
and for odd tots 69%. pj.. steel.... 60 ............................... 400

Brompton Paper was up 1, to 43, and Ry. Springs. 46 46% 45% 45% 1,100
Smelters was In fair demand at 25. Rep. Steel... 78% 79% 77 77 7,600

Ray Cons... 23% 23% 23% 23% 1,400Rti£bet ..... 53% 53% 53% 53% 400
.. 40%............................... 200
.. 79% 80% 77% 77% 11,000

62 59 60% 1,000
50% 61 27,400

2

SIR HENRY PELLATT 
TO OPPOSE CULVER?

Sales

NEW YORK COTTON. 64 1.100
16% 6,600Erie *J. P. Bickell & Co. report New York 

Cotton Exchange fluctuations as follows:
PreY.

Open. High. Tyvw. r"--e.
.66 32.07 31.M 
.18 31.59 81.1» 
.79 31.19 30.78 
.48 30.87 30.49 
.58 29.98 29.69

GOO27 Montreal, Jan. 8.—Gross earnings of tho 
three principal railway systems of Can
ada aggregated $255,652,276 in the calen
dar year 1917, exceeding the largest total 
previously recorded for any year, namely. 
1916, by $21,264,805, or 9.1 per cent.

89% 1.000
30% 30% 400 
70% 70% 600

etor- 
the prospects 
er In the near

Jan. ...SI.75 32.10 
Mar. ...31.20 31.69 
May ...30.80 31.30 
July ...30.50 30.95 
Oct. ...29.59 29.96

\

New " Interest in Battle for 
Control of Timlskaming 

Has Developed.

Winnipeg. Jan. 8—The markets, which 
opened unchanged from Monday, becsxxH 
again stronger for the first two hourg 
but on receipt of peace rumors there was 
an easing off in prices.

The offerings in the cash oat. marital 
were very light, and fa/ below the re
quirements of the trade.

There was an excellent demand xoi 
cash barley, and bids were much hlghep 
Cash flax demand was poor today, wits 
offerings very light..

Oats futures closed l%c lower tor Ma» 
and 2c down for July.

Barley closed l%c higher for May, ~
Flax closed 2c up for January and 2%« 

higher for May.
Winnipeg market : Oats, .old contract 

—May closed at 84%c. New contract- 
May, 85%c to 84%c; July, 83o to 82%q

Barley—May, $1.46 to $1.46%.
Flax—Jan. closed $3.18; May, $8.28 U 

*3.26
Cash prices : Oats—No. 2 C.W., 85%« 

No. 3 C.W.. 79%c; extra No. 1 feed, 79%« 
No. 1 feed, 78c; No. 2 feed. 73%c.

Barley—No. 3. $1.39; No. 4, $1.34; re. 
jected and feed, $1.16.

Flax—No 1 N.W.C.. $3.20; No. 1 O.W, 
$317%; No. 3 C.W., $2.98

500
5,800

ARGENTINA MAY GRANT
BRITAIN LARGE CREDIT

200

that, upon the bank 
fiftieth year, as It has done, the rest 
would have been eqijal to the paid-up 
capital, an object which doubtless 
would have been attained but for the 
war. As It is. there has been no curtail
ment In tho distribution to sharehold
ers. and at the same time a. very sub
stantial balance is being carried over, 
which constitutes a substantial re
serve against depreciation. Sir John 
said: “Whenever there is offered a
___ issue of government securities
yielding <n higher rate of interest the 
irtarket for existing securities is de
pressed to a corresponding extent, 
and it cannot be said that the end of 
government issues is yot in eight.

While his address whs matnlv con
fined to matters of administration, he 
found time to deal with the question 
of transportation, bringing ont for
cibly the contention that quality ot 
sendee was as irapotifant as low rates. 
This feature of Ms address will be

interest, by

LONDON STOCK MARKET
New York. Jan. 8.—Negotiations are 

under way between a British commission 
in Argentina and the Argentine Govern
ment, it was learned in financial circles

for the purchase by Great Britain of 
grains, meats and other foodstuffs.

It Is understood here that this loan 
has not been. completed, being subject to 
ratification by the Argentine Congress 
There is no indication that. American 
bankers are associated with the plan.

interest has been Injected into tie 
Mining Company contro-

& MC
ton 13. Wills, who is Identified ^
tercets reeking to effect, changes to the 
directorate, has consented to act for 
shareholders who do not wish to give 
tholr proxies to President Culver.

In a circular which Mr. Wills to send
ing out ho toys that he has exacted no 
prom so from Sir Henry as to how he will 
vote a: the meeting ca ted f°r,£an. 22. Sir 
Henry is described as in an. 
dependent position.
to the fact that he is president of the 
Mining Corporation of Canada, vtce- 
ipresident of the McIntyre Company and 
on the directorates of numerous utility, 
Industrial and other companies.

May Stand for Election.
The following significant statement ap- 

ln tho concluding paragraphs of

New 
Timlskaming

600
67% 67% 800

600

3,800

new 100
39 39% 37% 37% 3,600

46% 46 
63%

in- 46% 400
61% 61% 14,600

board of trade400
$2.16 to200

100

Manitoba Wheat (In Store Fort William, 
including 2'/«c Tax.)

No. 1 northern. $2.23%.
No. 2 northern $2.20%.
No. 3 northern. $2.17%.

Manltoba^sits ’rin^tore Fort William). 

No 2 C.W.. 86%C.
No 3 C.W., 79%c.
Extra No. 1 feed, 79%c.
No. 1 feed. 76%c.

American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Frelghte 

Outside).
No 2 white—81c to 82c, nominal.
No! 3 white—80c to Sic, nominal. 

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot, $2.22.
Peas (According to Freights Outside). 
No. 2—23.70 to $3.80. _ .. „

Barley (According to Freight» Outside). 
Malting—$1.36 to $1.38.

(According to Freight» Out-

Buckwheat—$1.55 to $1.58.
Rye ( According to Freights Outside).
No. 2—$1.78.

Manitoba Flour (Toronto).
First patenta, in Jute bags, $11.60. 
Second patents, to Jute bags, $11.
Strong bakers’, in jute bags, $10.60 to

Ontario Fjour (In Bags, Prompt Ship
ment).

Winter, according to sample. $10.10. 
Montreal, $9.95 Toronto, $9.80 bulk, sea
board .
MI'ifeed (Car Lots, Delivered, Montreal 

Freights, Bags included).
Bran, per ton, $36: shorts, per ton, $40;

STEAMSHIPS FEATURE
OF MONTREAL MARKET

pears
the circuler: „ • _* X »,

“Providir* the call for proxies in the 
name of Sir Henry M. Peliatt is suifn- 
c ently satisfactory, it is possible that he 
may bo w 11 ins to become interested in 
the Timlskaming Mining Company, and 
ogre3 to stand for election at the next 
annual meeting to be held early in Feb
ruary. Such a gentleman at me head or 
Timlskaming affairs would, in my opinion, 
m-ove of very inoter.qJ benefit to the com
pany and its future prosperity

"Sir Henry M. Pellatt, by hie gn-eat 
executive nbillty, has acccmpUehcd great 
things for the Coba't camp. He Is a con
firmed optimist regarding the future of 
mwthern Ontario, and If h s consent is 
gained to take over the executive reins 
to the Timlskaming Mining Company the 
shareholders can be assured of their In
terests receiving the proper trusteeship 
which goes hand-in-hand with ra-T, 
square, businesslike methods, and by 
which oniv future success may confidently 
be expected.” - • •*

CHICAGO MARKETS.

J P. Bickell A Co., Standard Bank 
Building, report the following prices or 
the Chicago Board of Trade:

scanned with unusual 
buslfiess men at the present time, lr l 
can Ibe said that any feature of the 
proceedings of the meeting 
greater in teres1, than the others. The 
district reports presented constitute a 
survev of business conditions that may 
be profitably perused bv business men 
generally, who will find that no l>nrt 
of the Dominion has been omitted 
from the scrutiny of the oflflcers of 
the institution.

S 0039% Prev
Open. High. Low. Close. Close26% 1,400

3,309 
3.200 
3,900

29% 28% 28% 1.900
78% 75% 75% 2,300

% 28%
Jan”?... 127% 127% 127% 127% m% 
May .... 125% 126% 125 126% 128%

Oats—
May ....

Fork—
Jan............
May

The 29 27 45%C toships.
Shares

77% 77% 76% 76 77%

.80 45.80 46.50 .50 45.86

.00 46,25 44.90 .96 46.30

.00 24.00 23.90 . 90 24.00

.37 24.37 24.25 . 26 24.37

Potatoe 
$2 25.

Dressed hog 
$27; country, $24.50 to $26.

Pork—Heavy Canada short mess, bble., 
86 to 45 pieces, $52 to $53: Canada short
cut back, Uhls., 45 to 55 p'eces. $o0 to $51.

Lard—Wood palls. 2> 16s,. neL 25c to 
26c; pure, tierces, 376 lbs., 27%c to 28c.

700
11,400 Abattoir klUed, $26.50 to Lard—

Jan............
May ... ■ 

Ribs—
Jan............
May ....

53I C.N.R. IS READY TO PAY
BIG NOTES TOMORROW

Buckwheat
.50 23.50 23.60 
.lz 24.12 24.00 .00

>
New York, Jan. 8.—The Canadian 

Northern Rallwav wifi pay oil °® 
January lo. $1.260 ono of It* secured 
Sold notes, due on that date. This is 
toe second note issue paid off within 
•fat weeks hv the C. N. R.. a loan of 
11,750,000 having been paid early in 
■«ember. This Is exclusive of 
•julpment issues of - 
mth maturities of about 
$er year, maturing In various months. 
Wade during tiie year, and paid out of 
OMh resources.

LIVERPOOL COTTON.
Stoss ....
Smelting
Steel Fds.. ■ 62'.
studebsker.. 51% 53 
Texas Oil... 145% 146% 141% 141% 4,600
U S Steel.. 95% 97% 93% 93% 28.900

do.- prêt... 109 109 108% 108% 600
"Uh Copy! ! *0% "82% "79% '79% ...-
.Vesting. ... 40% 41% 39% 39% 2,600
Willys-Ôver.. 17% 18% 17 17% 42,900

Total sales—761,500.

C. H. PEAKS»E. B. LAWSON8.—Cotton futures

Feh-

Liverpool, Jan.
S“Ma^ha”j!o^ AlSi, 23e00l

. Old contracts : January. 22.07: Janu
ary and February. 21.97; February and 
March 21.88; March and April, 21.79: 
April and May, 21.71; May
21.08; June and July, 21.56.

PRICE OF SILVER. EDWARD E. LAWSON & GO.SHARP BREAK AT CLOSE.

J. P Bickell A Co. received the follow
ing closing stock letter: .

"A general selling movement set in 
when it appeared that the president s 
message dissipated any immediate peace 
orospect*. and stocks closed near the 
■bottom. M; ricet looks like a purchase at 
present levels."

Member. Toronto Stock Bscbaage
London. Jan. 8.—Bar silver 

ckwed at 45%d per ounce.
New York. Jan. 8.—Bar silver 

closed at 90%c per ounce.
STOCKS and BONDS

. Tomonie

200the company. 
$S.2Kn 0nh

and June. 801-2 C.P.B. BUILDING
J/

X

# i

GRAIN AT WINNIPEG

I

NUARY 9 19*

rietie
©•rfli, Rome Beauty 
In Car or Large Loti

ns £2r

........................ 0 23 ».............. - - 13 00 ”

........................ 11 00 14 ,
50 lbs., cwt 22 50 2S
:wt................... 23 00 Kj
cwt • r% >..... 19 80 2n i
* Being Paid to ProsJ

31

’rice
3££S

. and under,
5 ibs.............. 0 18
and over, lb, 0 30

0 19 j «

0 15 g
0
tl• o i7 e. 0 14 "

i 0 22
Hi!": 0 25

Ik-fed. lb..$0 28 to t 
dinary fed, *”•

0 25 g .
6 lbs., lb.. 0 30 
nd over, lb. 0 22

0 26
0 24

ng, lb............o 35
mens’ Market.
-$12iS8g’to,2$124l0PeprerbUbSuheeL

Nominal.
nominal 1

ÎI per ton; mi*,
>15 to $16 per ton.

3 AND WOOL, 

ed, Toronto John Halla,
tLinU.tcher hldes. gr^
skins green flat si 

horsehldeg, city taki i

rket^-Bmf hides, n, 
??fcon or bob c2

V W i0 Hor£ 

rendered, solids, in bar 
country solid. In barrel 

- cakes. No. 1, 14c 
led fleece woo 
5c: coarse, 68c. 

courae, 65c.

L MARKETS.

8.—Beef—Extra

to 1
VS

mess, western, 330s 
çuL 14 to 16 Ibs 
priand cut, 26 to' in tk. i 
ts 14 to 16 lbs., 160s; Iom 

28 to 34 lbs., I60i«j 
[•es.. heavy, 3S to 40 ihVj 
rT backs. is to 20 ba'j
' «luare. 11 to is {ffij

^e8îîrî1' ln tierces, 133*
eÆ 1368 8«V 
fe w?Saoa- 72*

>n. 64s 6d 
Jined, l, 6%d.
A2-U 2**

6d.

live stock.

«■-Uattle-iUcefpts to.
1ère -,B/J„Ves' ** to $13 75-
5 to’ 111*75 t0 31? 86 ' COWS 

«> $11.75, calves, $8.50

ALO LIVE STOCK.

to

Jan.y tO50Xtro^&tt,e~R-

Eaeler; $7 «g

"9^ ÎSS; I

B'a4s25„ru,,$iiYo?
ittyearlta8-. »a

SERVE
MERICAN ARMY ]

by Ie Made Public , 
Government, Says Bureau. ye

—The
nows

Wolff Bureau, 

agency in Ber- 
18 despatch:

the follow- 
wge has been 

by the mad#
Rumanian

sre—soldiers wUflilwg 
merman army should 
torican military 
The first 

ne and 
HI be

mis- 
condltlon 

unconditional 
necessary for 

n a recommendation 
ire- Preference will 
who are willing to

CHINA
I MILLION YEN

• of Salt Revenue 
I» Seven Per
nt.

-Japanese financiers 
le nam« of the in

et bankers a ten 
oan to China. The 
n are that it shall 
h intereet at, , seven

banks commission 
The security given 

the salt 
e loan wlM be used 
!ue of the notes of

revenue

n Peking, Dec. *L 
loan was pegotlat- 
;o China o.f £10,- 
[ing the status of 
pa. The negotla- 
p said, were being 
the knorwpdge of 

l.lsh, French and 
groupe formed by 
[China.

ED UNDER.

1. S.—The .bylaw to 
taxpayers’ money 
municipal garage 

vesterdav, 1285 
rainst It and only 
sci.e.n*

A

ITH BOTTLES.

rio World.
P. 8.—As a result of 
pection by Sergt 
te Schuler, the pub- 
1st $400 richer this 
bns nf the Ontario 
1 Joseph Romanislk 
piMzki. for a similar 
office was literally 

kd filled bottles.

1

Robertson, Robinson, McNabb & Company
CHARTERED ACCOUNTANTS

INCOME TAX STATEMENTS 
Main 326

AUDITS
24 King Street West

MINING STATISTICS
SOON READY — OUR 11TH ANNUAL

TABULAR SUMMARY
containing reliable Information as to Capital Stock, Shares Issued, Acreage, 
Dividende, Sales, Price Range, Ac., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1917—AN IN
VALUABLE REFERENCE. We shall have a few copies for free distribu
tion. Apply now:

HERON & CO.
"s‘ TORONTO4 COLBOHNE STREET
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