ing. With it will
arm weather makes

hat is worth every
ppearance of your
Plenty good
livery or cxpresu‘
Mounted in either
ughout and -has
eces on bridles.
inch three ply. B
kbands have heavy
brass. Breeching
10rt side straps rui
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e Canadian Northers
, announces that frel
1ccepted at Toronta ¥
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Deseronto, - N&
Newhburg,
Harrowsmith, Kin
hcer Moscow, e

am-th Marlbank,
bnham and other poin

been {naugurated
possible despateh 10’
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n to all freight route
NADIAN NORTHERN
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E. Ireland, City
gent, 54 King St e-lt-
Phillips, General
gent, Canadian
‘dihg Toronto.

d this material aré]
th of these claim&

-ty 49 3-4, and at that price
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' mane:
tﬁtures in the session of the Montraal
glock Exchange to-day. -Quebge, aftor
lu drop of four points yesterday, open-
-and the first sales were frac-
lylourthtn the 48 to which the
uock dipped the day before. 0 hun-
dred and fifty ghares were- up at
that price. The next sales wm at 46
and 46 1-4, and then the Jumped
shares
changed hands in the last transaction
of the day. g
Montreal Poweér was active and
strong, moving up to 191 1.8, a net gain
of a point and a half and three points
over its low of yestérday. Other’than
the closing of -the Cedar Raplds deal,

ngws to which the stock showed indif- |

férence when. it was given out on Mon-
day, there was nothing te acéount for
the rise. The sto¢k, however, has fre-

! qvenlly of late been allowed to sag off

and then recover lharpl;:cﬂmn it look-
'od weakest.. Canadian ific’and Soo
were both in fair demand and prices
fisctionally higher, In the bank stocks
a feature was a rgeovm by Unlon

London Market
In. Unsctded State

LON’DQN. Febi, "..-;quey lﬂd dis-

céunt rates were firtn go-day. The set-
tiemeiit was concluded without tiouble
o:the stock exchange, but the tons of
the market was unsettied and
dgtlined on. the coal strike, home ralis
and " consols 1leading the downward
movemient. Underground ghares were
firm eXxceptions. he January earnings
stgtement caused weakness in Grand
Trunk shares, and Paris offerings“af-
foeted foreign secHrities and Kaffirs.

Amarican. securities opened quiet and
abputiunchanged. ;Trading was light
t ruofit the session and prices moved

eguiarly within harr®% limits, The

ing was quiét and steady.

There were good applications for the
$6,000,000 Portiand Rallway, . Light and
Power Co. b per dent. borids pffersd, and
the list was closed in the forenoon.

U S. Steel Outlook
- Is More Favorablc

-...._-

Incoming business ot ,U. B. Steel

satistactory, - Orders ' ate
coming in at rate of about 36,000 tens !,
a day, whith is equal to lmpmen‘u.
This would seem to indicaté tHat if
ilvere . 1s reduction in unfilled orde;rs
in cufrent month it wiil be small l

Deliveries cf steel in current qu!{-
ter will bé on & price basiy lower theh
at any time since depression in price
began., Notwithstanding delivéries will
be far ahead ¢f what théy were in last
quartér of 1911, and for this reason
manufacturcers aré confident that U.
8, Steel will show small surplus over
dividends In ‘turrent quarter, .

According to information from Plt;&
burg ‘manufacturing circles the cor-
poration will be operating at 100 per
cent. of capacity In a short time.lf
the spring demand now expetted dug-
ments the present order total. ” -

European Bourses,

BERLIN, Feb.
on the bourse to-day.

PARIS, Fab. 29.—Prices were qulet

i, on the bourse to- dm

New msurance President,

The directors of the North American
Life’ Assurance Company have elected
Nr. Bdward Gurney president, and Mr.
L. Goléman, managing director, vice-
president. No other changes were
made in the directorate. y

Gold to South Ametica.
NEW YORK, Feb. 19.~National City
Rank ic ehipping $500,000 gold coin to
Avrgentina on March 2.

and W’ were ‘agein the domlnl.; N
fogtures of the' stock market to-day
wdl( tﬂ(o tho uternoon, when

-

gove L
U. 8. Steel Co ¢
partment d‘juﬂoe was quoted as re-
ng * ent”; renewal of ne-
gotiations 1o a voluntary dls-
solution of the
ter.Co., |
markot Mbth\c reports
oond {ti tltbomaadimnm
:‘nd ; of railroad earnings, some
of which threw an interesting on
the % of the more impe
transport W for the first
month of the year. Additional qold ex-
porte to South America werse feported,
as well as furthér drain th the re-
sources of 1 financial Imstitutions,
which are likely to muh in a heavy
lonkorr cash at this eenm for tho
wee!
New Flnlnclns.
There were fumors of some mon
financing for the coming month,
of which will probably take the foun
of the short term motes~ The total out-
put of new es for l"ebvmury
was about ,000,000, which 15 some.
what in e of the =ams mont;h
last year, but about $100,000,000 under
the total issiies of the month {mme-

diately lg
The Bank .of nﬂmdrmtedado-

cline in its {ion of reserves to
ijabilities of & 3 per oent., its re-
turns othe: - being l‘Ql&Uvﬂy un-
important.

ON WALL-OTRIIT

5

»| Privaté

Erickson thl. m ﬂl ‘l~
lowing: Ignoring ttcﬂﬂt
and a numbeér of poor: rﬂlrotd auu-
ments, stocks advancéd to néw high
level this aftérnoon, under the lead of
the Copper muy, with the Grangers
alsn strong. The change in séntiment,

during the last week leaves no room [

for doubt that people. . & cheertul !
view of the outlook and think that
things wm by degrees work out all¥
#ight,
niate that the government still hopes to
settle thé differences betsveen operators.)

SMlMlmillmn mo ul Remds No lderial
i mﬁumle.

——

ma M0 5K0 Pllllﬂ

Americans—Industrial Issues.
Shew Firm Tone
World Offics, '~

Thursday" Evening, Feb. 20.
London was reported to be buying

{Rio and Sao Paulo in the Toronto stock

market to-day, and despite the rather
anomalous nature Of the statement in
view of the, semi-depression existing in

{the old country, on aeccount of the big

coal strike, both these securities evi~
denced some such development. Rio was.
‘particularly strong, with an advance of
?wards of half a point at 1143, while

oging bids on the stock Were at about
a point’s advance from last night. Rio
recorded a substantial gain at 101%.
One of the local houses which deals ex-

{tensively in such issues, reported that

they had comparatively large buying

that lifted the aﬂﬂm so readily.

Sao Paulo gold at 184, midway between
vesterday’s range, and at the close
there was no, stock offering under 195,

best bid price, however, was nearly
two points below that figure, thus evi-
g the apathetic fecling in regard

to the security.

Some of the industrial issues showod
& responsible undertone, and a few
scattered. advances in the stocks most

_{favored -in_the trading bore out this }

fagt. The Russell shares, both common
and preferred, #0ld above their previous
record, the buying being foubtless
touuded oh the favorable outlook for
this year. Mackay sold at 82% to 83 and
closed at the top for the day. Hise-
where firmness was the general Tule,
but there wu little call for comment:

The decline in Winnipeg Railway was
carried further, the shares selling down
10 260, the lowest figure touched for this
month, -

The market. on the whole, -howed Mt-
tle vivacity, but gave a fairly good ac-
count of iteelf. Pending the upbuilding
of & more sustained speculative sénti-
ment; nothing but tentative movemetits
is to be expoctod. AN :

- \DEPARTMENT sTonF. v
IS COINING MONEY

Oneof the champlon dividend payers
in London {s Harrod's, the fagous de-
partment store. The net profit for the
year ended Jan. 31, 1912, amounted to
‘357,214 85, over a million dollars, and
.the directors will recommend the pay:

te advices from London inti-|ment of a dividend of 15 per cent,~and
- e }a honus of ‘9 per cent. on the ordifary) |

Bhares, which,, togethér with the in-

and miners. Settlement of the English | terim dividend of 6 per cent. already

ldbor difficulties would result in further'
lmpmvement in‘all security markets.
Chas. Head & Co. to J. B. Osborne:
In the. late afternoon there was quite
a spurt of BullisH activity, but stocks

iseemeéd to be supplisd oh advance and? 8¢ £1,155,857 8s 6d. The holders of thé '

{ & little reaction occured in the last half
hour. There was some improvement in
sentiment and many commission houses
favored purchases on recessions. Read-
ing ‘did not act well. ‘Strength im Cop-
per issués was better sustained than in
i other  parts of market and there was
some expectation of further advance In
price of the metal. ' $

Bank of England Statement. ¥
AON, Feb. M.«The weekly Bank
ncland statement comparés as fol-
lows with trat of a yvear ago:
This Wi,
£27.9§!.0m

Tast wk,
27,684,000
22,727,600
40,282,000
15,161,000
6,342,000
30,670,000

Cireulation ....
Public dgposits d
aposits . 44,829,000
Government Securities, m.uwm
Other :ecurmes 38,860,000

Pi opoHl o8
o Oﬂ l' ere to
Hability ....

46.64
Bullion 0,708,000

Wall.street Pointers,
London Bank rate unchanged.

@ * &
. Brie to sell. $10,000,000 five per cent.

29.—Prices improved’

notes to complete double-tracking Chi-
[edgo to New York.
® & & P
Court orders U. 8. ¥Express to call
first ltOckholders' meeting in fifty
years.

L] -
_Pittsburg Steel ("o stockholders to
yvote Mny ¥ on proposal to issue $3,500,-
M nqv pér cent. cumulative prefer-

s & B
Governmont formal reply
Trust answer in dissolution suit to be
filed at Trenton Wriday: examiner will
then be appolnted to.take testimony.

Russell Stock ock Well Taken, &
The Ruseell Motor Car Compsany of-

new preference convertible stock is an-
nounced to havé heen a complete suc-
cess. Tha ghares have all heen: taken.
A large proportion of the®haréholders

tcok advantage ol the right to pay in
full.

J. W, FLAVELLB, President,
W. B. RUNDLE, General Manager,

s

i e et e || e e e e ——

Z. A. LASH. K.C, }

Vice.
£. R. WOOD i

THIS Company’s appointment as Executor or

Trustee under Will ensures the personal at-
tention of a specialist to every detafl of adminis-
tration. This service cannot be secured from a
private Executor or Trustee.

to Steel |

fering to its shareholders of $400,000 of |:

i paid, will make a total distgibution for |
the gear of 29 per cent.,, carryihg for-

ward a sum of "£25,169, .
The sum of £19,221 8s 10d is to be car-
ried to reserve, which will then stand

oundcrt’ ghares are to get 53 per cent.,

making, with the interim dividend, 58
. per cent. for the year 1911-12,

BIGGER DIVIDEND :
PAID BY BANK B.N.A,

Lt maum MARKET)

o Londcn Roported a Buyer of South

bosds were also in good demand and

orders for the security, and it was this | C

The directors of t,hn Bank of Britigh |,

mooﬂrl RO
Capital Sabscribed ...... .?.n:... ...........000.000.00
mm?ﬂn. iﬂ\o.a.--otooncuoc-cco--. "omw
mm Qo.lll".l.‘.l..llolc...ll ”Oomow

»M h@ part 3‘3 World. M A?&gm: ﬂva 5’.“«353..

ook SAVINGS D&mnﬁ'r.

its at al anches of the Bank thro wtuaa
1zmrat dbm o0 hpo. e nToL Br ah.“ ‘l m

S
s

— B

THE STOCK MARKETS
Toaou"r‘o‘__;__ﬁocxs

- Ask, Bid.
Am, Albutos com..., 4
do. pr T -0

- Blg
. :
B O ackeru o o Swims
GO, B e e

do, common
Bell Te}ephone " ...
Burt F. N. com ..... 110
do. preferred .iiiiviiees
‘ap. Cement com
preferred
Gen. Elec
ach, pref...

=
2

Feb. 2. do. preferred ...
" . | Toronto Ra.{lw-,y
Twin Oty Jiiii
Wlnnlpag Ry i,
‘Mines.—

e

535 eg
!;55 Ut

e o B
SHR:
npee
RAR®

La Rose .96
Nipissing unm dov e 400 15
I‘Mhowey

('omm TCe
Hanlllwn pod anosbsya

IMPeril ..ovii uibsst
Mel-qla.'lu . 199

B It

annpian, cens Fahesrs

g 3

sekenes

iy T8
e 8

5:
(3

28

i
e abegne

sesveveiashieiy

Sm)d&l'd Kvees
Toronto ...
Traders’ s
Unlow 1,00 Laailets
—Loan, Trust,
Azrlcultural Loan| ... ..,
Canada ed ahene i

Canada Perm,

'S Nest T . esense
_Detroit United .
ng. Canners .
0.

Duo merrm ey
Do Tamria 5 | Cuntepl Oaneda L s ve
Inter, God & Coke.. ... BTy C'°l°hhl Invest .,
Duluth . Supetior .. .. o7 | Dom, BRVINgs ...
Eleg. Dev., [ AP Hamnton Prov; ..
Liinols -preferred HJ:”»‘ Eri

Lake of Woods, 4

do, preferred . M.sgt'm 5

Sup. Corp .
Mackay 'common ’3:2‘3:":‘:3’.‘.‘.“..2".’.2'.‘.‘

do. preferred ... £
. 4 Mgy do, 20 p.c. M.....
Maple Leaf ‘com..... Real Ethte ot

do, preferred ...i.. Tor, Gen, Trusts.....
Laurentide comy ... Toronto nomn 3
Mex!cm L. & P Toronto Savings .

preférred. . Union Trust ...
Bonds.—

Mtxlcln ;o A
Montreni v-r Plack Yake ..........
i Cap, Nor. Ry .

Dominjon Steel, ..., |

Develop ...v....

L‘uf.ﬁm' "i.t.““""
le

srecsessedunes

susbastge sun

: g§§§§§e ¥

LS

Eh‘§§§a‘a\§§§

.
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-

nlv:e ....... b
Pae, Burt eom .

do. preferred ’e
Pcnmtnl com

2 zn HEREE

wrue

J Prov ot Outﬁm.'.".'.'.'
| Quebec P

Rio molro P T P
eo"m

Sao Paulo ..
Bteel Co, ~of Can

'Trethew s
2500 n"»

Rio Juwm G

do, preferrved
Ruesell M.C. ¢om .,
8do prmrrod
a

Plulo

Miami .,.:

OWDUARTBRLYHST '
of Bond Offevingsis ready
Jor distribution.

North Amertca announce a further di-
vidend of 40s .and a bonus of 10s per |
share, less income tax, making § per |
cent, for the past vear, transterring?
£25,000 to reseérve and £10,000 to the bank
premises accotint, and carrying forward
about £19,000, Tor each of the five pra- |
ceding years the dividends amounted
to 7 per cent., but weré paid free of (..
come tax,

A year ago £35,000 was added to then
reserves and £17,201 carried over, while '
at the end of 1909 the respective °uma
were £35,000 and £20,545,

Bank Clearings
Are Soaring Again

Bank clearings in Toronto continue to!
soar, the total for the first two mionths |
of the year-being some §0,000,000 aheid |
of the similar period of 191, For -the!
month of February clearings were 32,- |
00,000 more than the same month last |
vear,  'The. following tahie shows the |
remarkable expansion in recent Yyears: |

February, Yoar to date. |
$147,095,624 .. $302,615.6%

127,083,092 b-r3 Bt 1) brd
111,485,014 248,084, 71 |
& 216,357,705

1375,261.8%)

d mm 58)
162,%2973

.A, 10q perd Bl

RAILWAY EARNINGS
SHOW UP POORLY

The January aarnmzs of the Harr! man
rallroads. Unjon and Southern Pd“ A
were made public )c:'exd«u and as had
been anticipated, showed hir.: decreass
for the month. The savere wasther and
nunierous hlockades occasioned by snow-
storms vrere-cited as contributing largely
to the Talllng off in receipts.
ment follows:

TUniom Southern,

Pagific Pacific

Decrease. Decrease,

Gross for Jamuary .... ;—."?1.‘5 *316,605

Net for January .. ¢M.6™

Gross from July 2,062,

Net from July 1 . 2,059,189 ¢
S

*Increase.

2,90, rm
8 316,840

Bank Rate on 'Change. {
LONDON, *F'éb. 29.~The rats of dis--|
count of-the Bank of England remainel
unchanzed at S‘ﬁ per cem to-daw

Local Bank cuaﬂngt.
This weak ¢ &'f‘ ""- L
Tast week

o XABE PO . cevovivesinsuis ?ﬂ.h‘l.!'%
Twec years ago :

266,060,680 .

u&m 539 !

The state-'!
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Ask for copy.
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5% to 6%.
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High. Low. Close. C ok,
1. 10.04 10.00 10.11
W.D m io l 10.21
10,80 10.87
10,42 ﬁ ﬁ) 10.29

w.w 10.46

e

e 4
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Twin City

Banks—
Hochelaga ...
Merchants' ...
Montreal

do. new .
Royal ..
Toronto .
Unios ...

Bonds—
Dow. Coal ..., 98%
Dom, Cot .....

Hallroad Earaings, : \

Unjon . Paeifie, Januan‘ PR,
southern Paelfic, January . ¥
Cileago & N. West, January *30,508
de Brom Eky Sici. il Gge aa'ow < *906,78
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