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Business Outlook the Big Influence in Market— Sfeady
~ Stocks on Toronto Exchange.

. d Office, . |short-handed, and it is feared by offi-
Friday g\?ﬂlnz, Sept. 16. !ch,u that all the mills may be forced
to work only half week shifts. Abdut

On a smaller volume of business ,, " gt “by the com-
prices at the Toronto Exchange to-day pany early 'mﬂx‘mm, m‘”“ _ ﬂﬁv‘t mié

.gave-evidence of suppor : ) )
( ﬁ!:’arly in the transaction® some specu- | 5000-of them W’f" "ﬂ _0“
Will Not Guarantee. . . -

| PROVEN

f INDUSTRIAL

| BONDS

' at pg-ev;mng m‘a’rket. prieeo. ]

' Bell Telephone Company of
Canad )

a.
5's——due 1923,

! lative selling had an* ‘influence on
would-be buyers, and prices subsided.
This was the case in Sao Paulo-and
Duluth-S8uperior, which .stocks were g y
| thought to be amenable to bear 3"-§gu..ra.ntee cotton bills of lading. Ne-
tacks. | gotiations will ‘be contifiued toward
Few actual securities came intlo f?-:neachdmg an amicable settlement.
day’s market, and those who sold in| - S R
rnai:y instances were guessing for a * Dominion Stee] Dividend, .

s O * 'STOCKS SHOW REMARKABLE RESISTANCE.
St o 1919, A ’ . World Office - |
;A Greedl Friday Evening, Sept. 1

§ 6.

N

'«Ottawa Electric Compuy.

s 7 B'sewdue 1038, .
Shawinigan Water and Power

i - Company. - I ;
1 5's——due 1934.

" decline in prices for the future,

| Speculative buying formed but a
small part of the dealings. Trading and
investment buying has been dulled be-

,cause of Wall-street, and present pur-,

chases are being made by those of solid
convictions.

BOSTON, Sept. 16.—Dominion Iron &
Steel Co. declared regular semi-annuatb
dividend of 3 1-2 per cent. on prefer-
red stock, payable October 1;'to stoc
of record September 17.© -

CROPS AND THE MARKET.

The toning down of prices on the lo
contraction. of operations, * In ito-day’s .market- there were:
really active issues, viz., Sao Paulo and Rio
directions, the former being weak and the

the

local market has resulted in a

. .- These acted in opposite -
latter firm. It was suggest-

only two

TOKONTO $TOCK EXCHANGE

Much of to-day’s sales of Sao Paulo
were sald to be on the part of-those!
who ‘were transferring their invest-
ments- into Rio. In some cases this

~ed-in’ financial -circles-that holders of
stock and placing the: proceeds in Rio,
" prominént floor trader had been putting

Sao Paulo were selling . their | s T O‘OKS : -
and in-anticipation of this one || | - Orders exeouted on all the
‘out-Sao ‘Paulo short recently. 4

Edward Cronyn & Co. say in a mar-
ket letter: Perhaps thé, most important
thing bearing on American and Cana-
dian stock markets is. the crop. Ii is

Provincial Light, Heat and
Power Company. ;
5's——due 1946.

Electrical ‘' Development Com-
pany of Ontario.
" 3's—due 1933.

“Dominion ‘Iron and - Steel Co.,
Consolidated.
5's—due 1939. .

R

>P. Burns and Company, Lim-
ited.
6’s—due 1924.
C.lnadhn Carr and  Foundry
“U .Company, Limited.
6’s—aue 1939.
Canada Cement Company, Lim-
" ited.
6's—due 1939,

Fully descriptive circular on
,any specific issue furnished.
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Expected Expansion in United
States Meney Movement Not
Realized.

NEW YORK, Sept. 16.—Not since
1903 has the volume of bank clearings
tor the first half of September tbegn
so low as this year, and instead of
expanding - as the. mont: progresszes
and the movement of crops and activ-
ity of fall trade call for increased pay-
ments the bank clearings this year are
contracting.

For .the curremnt week to-day bank
exchanges dt all leading cities in the
United States, as reported to Dun’'s
Review, are $2,183,203,616, a decrease
of 21.2 per cent., compared ‘with a year

ago, and 25.5 per cent. under the corre-
sponding time in 1906.

STRENGTH AND ACTIVITY.

Heron & Co.’s letter £ays: Strength
and_ activity characterized the Cana-
diapn gtock market the past fortnight
and business on the Toronto Stock
Exchange has been in larger volume
than for a leng time past. At the
moment. there is a disposition to take
profits in one or two directions, not-
ably Sao Paulo, Ric and Stes] Clorpor-
ation, but conditions show a decided
turn .for the better and the Joutlook is
for a further 1'>rrudaﬁ'ing of the mar-
ket during the coming months.

AUGUST EARNINGS WERE BIG.

The statement of earnings of the
Mexican Light & Power Co. for the
mcenth of August is a most satisfac-
tery one. Total gross earnings show
an increase in Mexican currency
£105,450, over August of last year, and
a3 operating expenses decreased $141.-
858, this means an increase in net
earnings $242,408. The aggregate
net earnings from Jan. 1 to Aug. 31
arc $1,644,424 in excess of those for the
game period of *1909.

of

JOINS AMES & COMPANY,

Mr. Paul Jarvis, who is well known
in Toronto, and has been for the last
seven years in Buffalo and Chicago
as’ representative of such important
firms as Messrs. Spencer, Trask & ca.;
Chicago, has resigned from the latter
firnt to join the bond
A 'E. Ames & (o.

Mr. Jarvis was secretary of the T
rento Board of Trade |
part of Mr.

O~
n 1902 during
.\me;' term as president.

of |

department of |

was verified,” but the dealings in the

securities were not altogether- !'epre-‘

sentative of this.

! .Rio was in steady demand all day.
and the price closed with bids higher
than the best sale. Considerable in-
vestment has taken place in this issue
of late, and most. of the recent pur-
chases are coming from thoge who are

. not looking for immediate turns in the

' market. el &

Strengthening in the New York mar-
ket near the close inculcated a change
in : market prejudice, and bids for
Twin City and Mackay were put In

. New York for these Stocks, withoiit
securing offerings.

The investment. side of the market
was unchanged to-day. Substantial
bids were in for most securities, but
holders were not anxious to part with
their stocks, .

Ralilroad enquiry adjourns to Wash-
. ington.
» * & » 3
| General market in London irregular,
, but showing better tone in places.
b & & = .

Pres. McCrea of Penna., and Judge
Gary of 'U.S. Steel, returned from Eu-
rope.

i ®« = 9 p4 b
Prices of finished steel products ho'd
fairly ‘firm, but steel billets show Te-

newed weakness. i A
= - - . x .
Belief that spring. wheat millg. . of
northwest states -are .about .to clbse
down thefr mills to curtail’ output of
fouy.7. if % e My g
i * & @ . > ki
London cabie says’ English public fs
quietly ' accurhulatin¥ " stécks’ for M.

ulate. Gt o
. . .8 N

Reports received from national banks
by’ contreller of currency show  light

‘| declines' in reserve in south and wesi,

but legal requirements genérally main-
tained. ¢

’ T T

Hudson & Manhattan Railroad Co.
makes bid for Sixth-avenue subway
connecting with Penna, station, which
is ‘llkely to he favorably considered.

- - -

Joseph says: Moderate rallies wi'l
follow a feverish opening, Buy for
turns. Interboros are very good. Aver-
age long Pennsylvania around 128. Se!l
Smelters on all raliies.

- L -

We continue to suggest that the rail-
roads be preferred as purchases and
the industrials as sales. A trading at-
titude of neutrality is still suggested.
Smelting is vulnerable to attack. Steel
may be forced lower.#Room traders are
hammering Reading. Union Pacific,
Scuthern Pacific, Pennsylvaniag and
Great Northern may decline ih sym-
pathy. Amalgamated marks time.
Northern Pacific and St. Paul are open
to attack.—Financial Bulletin.

LN L]

« For some time to come the stock mar.
ket promises to be influenced largely
by developments in the steel trade, It
Is generally conceded Steel is a bar-
cmeter for all other lines of business,
and the outlook in this respect ig very
discouraging. Even less favorable con-
ditions prevail in the copper metal
trade, and Steel common and Amalga-
mated promise to lead the market down
when the selling movement gets fui'y
under way, while liguidation in Ameris
can Smelters will be in evidence at
all times.—Town Topics.

The Money Movement.

NEW YORK, Sept. 16.—The known
movements of money up to the close of
business Thursday indicate a net ioss
of $5,227,000.

Copper Stocks in Europe.
NEW YORK, Sept. 16.—The London
! fortnightly statistics show a decrease
| in the wisible supply of copper in En-
rope on September 15, as compaicd
with September 1, of 1800 tons. Exports
of copper from New York for week
ended September 15, were 10,483 tons;
agzainst 51 in same week last year.

THE TREND OF TRADE.
CHICAGO, Sept. 16.—About 700 men
employed by the Illinois Steel Co. have
been thrown out of work. Every de-
partment of the plant working

is

-
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THE

IRINTEE COMPANY

43-45 KING STREET WEST, TORONTO

Business entrusted to it is looked after by experienced and
careful officers

JAMES J. WARREN, Managing Director

.... $2,000,000.00
.. $1,450,000.00

.

vestment, but shows no desire to spec, |

now admitted that the United States

agricultural production..of a very sat-
Isfactory kind, and as Canada we
belleve that the total aggregate of our.
crop is far beyond anything we have
ever seen before. The undue relative
importance attributed® to the ‘wheat |
crop of the Northwest is beginning to
be appreclated.. We do not stand or

province. . The success of Canadian
crops will-have a most beneficial effect
on trade and will mean much money
for investment in our stocks before-
long. This should bring higher prices.

Brickson: Perkins
Beaty the following:

The mlarket is due to have
rally, tHo we look for recessions now
and then. That even Steel has dcted so
well, with-all the talk about reduced
prices,curtailment of forces and falling
Off in orders, bears witness to willing-
ness of somebody to take large amounts.
of the stock at current prices: ‘I Rall-
road interests speak hopefully of the
crop outlook; they expect a heavy r
of grain during the remainder of this
year, also a frée movement of cotton.
Our advice to buy stocks on drive this
morning seems to -have been timely.
Continue to follow. this rule. 1

Charles Head &.Co.:to' R.R. Bons
gard: £

We should look for six per cent. divis
dend on Northern Pavcific, a8 this stock
sold the same price a% Southern Pacific
to-day. One should .carefully discrim-
ingte in making commitments in this
market and buy only securities of merit.
The bond market sb.owg’ an improving
-tendency and time money i easier, al-
‘tho call rates have:been- slightly ad-

f'vanced becaise. of ‘the-.large loss of

cash this week b,
Prices . were-at a
the day,
buvers,

y*the banks. Closing:
-rally, about. best.for.

with shorts <the principall
J: P. Bickell. & Co. from Finley Bar+
rell: Everything seems to be Hinging.
about the attitude of banking inter--
ests toward thé stock rmarket,
Whether or no busingss depreéssion will

in earnings. Market fcated some-
thing like a deadlock mday betyween
interests which think .Ahe ‘market ig
low _enough and ‘those: who are -still
broffounced bears. When

to' buy stocks it ig génerally - safe to
take on a few, ¢ \ ¢, ?

i1

MEXICO TRAM EARNINGS,.
The total ‘gross’ earnings of the

month of August, as received by cable
yesterday, showed an increase of $56,528
(Mexican currency) ower o the same
month of 1909. Operating expenses in-
creased $27,262,leaving a net increase of
$29,266, ' Aggregate net - earnings: from"
Jan. 1 to Aug 31 were $131,479 above

those for the corresponding .period st
year. i .

RETURNING CONFIDENCE SHOWN.

Playfair, Martens & Co in a market
letter say: We are glad - to note a
very much better feeling 4n our- locat
markets. The greatest improvements
have occurred in the South -American
stocks, the American tractions and
Mackay. It is a sign of returning con-
fidence on the part of Canadian inves:
tors and their desire to take on stocks
whivh. promise : the greatest enhances
ment in values in fhe near fupure. A’
careful study: impresses one with the
strong undértone which has prevailed
during the past week and -the evident
willingness of the public to re-enter the
market. Rumors of dividend increases
naturally follow any ddvances, and
the talk is now that both Mackay and |
Sao Paulo will be among the first to
distribute larger dishursements among |
their shareholders. It ‘s not likely.f
“however, yhat the latter company will '
Increase its dividend,but rather resort
to-some less ostentatious distribution;
such as a stock bonus. F.oi] y

CANADIAN FAILURES,

Dun’s Mercantiie

number of failures in the Dominion“dur-

ing the past week, in provinces, as com-

pared with those of previous weeks, ‘and

corresponding week of last year, as fol-
lows : 4

wiill at the close of the season show an |

:

fall on the success of any indlvidial |

& Co. :.wu;oid.;’.T. : G. |
anothet |

and | gy,
g0 further:with the resulting decregse:

nobody . wants| &

Agency Peéforts thef

factors which are plainly
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| following ' prices on the - Loudon market
yesterday : - 3 b ” s
Rl g, 98y
B0 Pavle . i.ciiiiiteressss
Mekican Tramway. ......... 124%
"MONEY MARKETS.

i z S— ¢
Bank of England discount 1ate,
cent. Opén ma‘,éke; discount rate in
don for short bills, 2
York call money, h
lowest 1% per gent.
ronto, 5% to "6 per ceut’
S———

- FOREIGN EXCHANGE.
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Glazebrook & Cronyn, Janes Buil
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rates as 50004y !
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Sterling, 60 days:
Sterling, deniand

A0l e
do.”” tommon"
Bell " Teleplione

Can. Gen. Efectric
Canag:]n' Sait ...

C

Crow's -Nest: ..,..
Detroit United
do. preferred .

Mexico - Tramways Company for the}Dom-: Coal com:.

Dom. Steef-com
do. preferred .
D. 8. & Caal Corp
Dominion "Tel. .....
Duluth - Superior

Flec.. Dev. .pref
Illinois preferred ..... ...
International Coal ... ...
Lake Superior :
Leke of Woods ..., 129 128
do. preferred
Laurentide “common.. ... °
do. " preferred
Mackay common ....
do. preferred
Maple Leaf com
do. preferred
Mexican L& P
do. preferred
Mexico N. W. Ry..
Mexico Tramway .
Montreal Power
Monterey pref
M.S.P. & S.8.
Niagara Naw,
Northern Nav
N. 8. Steel
Ogilvie common
@o.. preferred
Penman common
do. preferred
Porto Rico
Nuehec 1. .
R k0. Naw ol
Rio Janeiro
Rogers common .....
do. preferred
[ C. Nav
Sao Paulo Tram
8. Wheat com

eovsedia aan ces

9%
200

113
150

L.

148%
4

Sterling Bank

Date.

Que.

25

Sept.
Sept.
Sept.
Aug.
Aug.
Aug.

e Alta.

1) ’-';o Ont.

18.10
1

oo e s toro Mad,
AP i

ws w0 00
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BRITISH CONSOLS, |
“ 5 Bept. 16,

w80 916
80%

2

Consols, money ..
Consels,  aceount

RAILROAD EARNINGS.

Increase,
Wabash, July *$54,000
781,700
*Decrease.

[ TRACTIONS IN.EONDON,

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE~Cor, King and Bay Sts.

Streer—Cor. Adelaide and Sim.
S coe Streets

Correge StreET—Cor. f‘olhp and Grace

Paxxpare—Cor. Queen and Close Ave.

.Playfair, Martens & Co. reported the

The. domestic market had no assistance -
fact, sufficient bear comment on New York
-against ‘any possible bullish sentiment. -

I
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per cent. New|
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Counter, |-

Actual  Posted. |
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Tor.. Elec,
= ., Toronto' Rallway -

Yoo i1 Nipissing ... ...

‘994
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from outside

TRADERS

‘Capital Stock of the

Branches -on and
1st day of October

September, both
clusive.  ° -
‘‘By: order of the

do. | preferred 13%
: dosu -
Yri-city prel.

Twin City com’

2014 “{emer_n Can, F.M....

| Crown Reserve ......
La . Ro

B€ serirasiornseiids,

North' " 8Star .....
Trethewey ....

Commerce ....
Deminion ...
Hamilton
Imperial ....
Merchants’

Canada Landed .......
Canada Perm ........
Central Canada. .......
Colorial Invest .
Dominion Sav.

-Gt.". West. -Perm ....,
Hamilton Prov.

Huron & Erle ...

do. 20 p.c. paid.....

' .| Imperial Loar

Landed Banking ...
London & Can g
National Trust ,..... ...
OBtaYio Loan ......... v..
dé. 20 p.c. pald......
Real . Estate ........ e
“Tor.  Gen. Trusts.
Toronto Mortgage
Toronto Savings ..... ...

infon Steel ...... ..
Electric' Develop. .... ...
Keewatin

Mexican Electric
Mexican L. & P..
Pepmans ....

Prov.’ of Ortario

suee s

| Porto Rico Ry

Quebec L., H. & P
Rio Janeiro ....,

Maple Leaf,
%@ 9%*
1@ 9%%*

8Soo.
@ 132
.N. Burt.
87
@ 108%*

Twin City.
10 @ 109%

Quebec L.
@ 4

Can. Nor.
$1000 @ 98%x

Cit Dairy.
2 @ 100%z

C>n. Peérm.

West Toronto—Cor. 2undu and Keele
i X h

exchanges; - in
came into Toronto
, Considering - the " adverse
visible on the surface, local’ securities are
showing  a_remarkable resistance - against’ realizing * and professional

.~ OF CANADA
... NOTICE 18 HEREBY
GIVEN that a dividend of two
. per cent. upon: the pafd-up_
been declared for the current
quarter, being at the rate of
eight per cent. per annum,
and that the same will be
payable at the Bank and its

Transfer Books will be closed
from the :16th to the 30th of

*  BTUART STRATHY.
Ve ort v dgoad,  SGeneeal M
Torénto, Au‘gﬁ 1"11;11; 101

.11.00 1090
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Toronto.
i@
Mackay.
106 89
10 @ 743+
Traders’ -
0@ 14

Rogers,
4@ 101+

Tor. Rails

10 @ 120%

) ——

City Dairy.
59 39

Can, Land,
7@ 153

Dul.-8up,
85 @ 4

@

0@ Ty
iy
Imperia],
5@ 28

|Mining Shares

| A

/ Colborne Street
Phone Main o1 =

. We issue
to all investo
ur Statisti ep

.‘oo! any Security.

PL:AY‘F.&
|1 Toronto Street

fo

R, MARTENS

" TO RENT

- Desirable store on , adjoin-
ing Yonge Street. An opportunity
to get into thil,-block."< SRR
. For -tull-particulars ‘apply to

A. M. CAMPBELL,
: _ 12 Richmond Street
Telephone Main 2851. '

HERON & CO.

—AN

—MONEY “TO LOAN—

GENERAL AGEN

Western Fire and Marine, Royal Fire,
Atlas Fire, New York Underwriters
(Fire), Richmond and Drummona Fire,

Co., Ocean Accident t “Co.,
Lloyd’s Plate Glass Insurance Co., Lon.
a & Lancashire Guarantee & Acci-
o and Liability Insurance ef-
fected. * ‘2

22 Victoria St. Phone M. 502 and P. 667

E.R.C.CLARKSON & SONS
TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET

«TORONTOw ~

Safe Investments

81600 7 Per Cent. Stock for $1200
$1500 7 Per Cent. Stock for :1000
Make a note of this, f

Get particulars from

W. R. TUDHOPE,

Confederation Life Bldg., Toronto,
345671

-

OPPORTU..ITY

to make several hundred per cent.
Practical mining man would like to
meet someone with about $1500 to take
up valuable option aon mining property.

BOX 25, WORLD,

e

200 %%

AR gy M

R.-0, Nav,
%@ %

s

Twin City.
100 @ 109% 0@ s
Steel Corp. Sao Paulo,
%@ 63% 8 @ 160

*Preferred. zBonds. x5 p.c. deb. stock,
Continued on- Page 17, ’

New York Wide Open,
NEW YORK, Sept. 16.—~That gamb-
ling is being run wide open - thruout
the city and under the ‘“protection’
of the police is the information which
Acting ‘Mayor Mitchell is said to have
ottained. :

Black L'n.ke.
0@ 24%

———

mmmm
are Issued in denominations
$100 and 8500, . oA -

We invite the small investor to
oonsult our Bond List No, l:
Mailed on request. : %

E.AMES & CO,, Ltd

INVESTMENT BANKERS

i
Unlisted Issues|

St. West, Toronto|d
WM. A LEE & SON|

SMALL AMOUNTS|

Tands King StrestEast, - - Toronto

ol im i
F. N. Burt

rders Executed on New York. Ma
real, Chicago and Toronto ik

STOCK BROK

£R8, ETC,
J- . { i >3 »
(Jat, ke

‘Members_\Vinn

N v, ? ‘ Bounds,

by gl
o~
LTS

16 KING ST. WEST, TORONTL
: nuo_l-gm’u_ B
FOR SALE. .

1500 B. 0. A. Coal at a Bargsin.
Write ‘ g

W. . HILSON, 237 lamnu.

STOCKS FOR SALE,
11 shares Farmers’
N X
ank; shi
Cement; $1000 Bond
way.
J. E. CARTER {
Investment Broker, Guelph, Ont,

EDWARDS,MORGAN & 30"
Chartered Accountants, -

8 and 20 King St, Wast, Torants,
uan‘x;- & RUONALD, - 4

246¢8

Money to Loan 5 to 5:%
Good Residential Property ‘2
H- O’HARA & OOI "‘,

30 Toronto Str eet.

C.D.S HELDON
Investment Broker

A opecialty made of Iovestments in

STANDARD RAILROAD AND INDUS-.
TRIAL 8TOCKS

Write for full particulars. redyrding plaa

of investment,
ROOM 101, 108 sT, JAMES STREET
MONTREAL g

WANTED
SOUTH AFRICAN SCRIP .
The highest cash pric #
SBouth African Scrip, P s tox? 'y
A, KLINGBN!HITH

ed7tf 276 Jarvis St Toromto,




