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Directors shall have full power to settle and adjust with the

Insurance Office any question relating to such insurance, and to

accept the amount to be paid by the Insurance Office, in respect

to the damage done to the premises ; or to make such arrange-

ments with the Insurance office as to the rebuilding or repairing

of the said premises, or relating thereto, as the Directors shall

think reasonable.-

36. The Directors shall, at their discretion, either lay out
the money which ihall be received from any Insurance office as

aforesaid, or any part thereof, in repairing the damage done to

the premises ; or retain and apply the same, or such part there-

of, as they shall think fit, in or towards payment and satisfac-

tion of the amount which shall be due from the Mortgagor to

the Society, and pay the surplus, if any, to the Mortgagor, or to

such other person as he shall (by_ writing) direct td 'receive the
same. ' • . .

37. Every member executing a mortgage to the Society

shall, if required at the time of such execution, give to the
Secretary a written statement of all such particulars relating to

the property comprised in such mortgage, as are usually tinuired

by Insurance Companies ; and if at any subsequent period any
trade shall be commenced, or erection made, or other matter or

thing shall take place which would in any way affect the validity

of the Policy of Insurance, the like statement shall be given

;

and the member neglecting to give such statement shall pay a
fine, at the discretion of the Directors, of not more than ten
Shillings, but not less than one Shilling per week for each
Share ; and the Directors shall, if they think fit to do so, at

least once in every year, appoint some competent person to

obtain all the information he can with respect to trades, &c.,

carried on in and about the mortgaged promises, and to report
to the Directors accordingly.

38. If any member who shall have executed a mortgage
to the Society, shall desire to sell the mortgaged property,

subject to the mortgage, he shall be at liberty so to do, with the
consent of the Directors, uv^n first duly transferri the Shares


