
i \ALri: iw

is callcil the iiiai-<^inal piii'cliasrr. Mar,uit) means "cd^c"'

and C" is the piu'ehaser who is on the <'(lu,-e of the market,

ir there had l)i'en oidy t\\() antomohiles. he wonhl not

ha\e heen sn])i)hed: il' there had heen t'onr instead of

three for sale, the priee wonhl liave had to he reduced

lo .ss. .)()() and tlien 1) wonhl have heen the purchaser on

the margin. 'I'his example is of course hii^hly the-

oretical and would prohahly ne\er liai)])eii in this way

in I'cal life, yet the pi'inci|)le is true and \\orks out \\ itli

^I•eater precision, as there are a yrcatei- nnmhci- of

huyci-s and sellei's. and as the know Icdyc of each othei's"

rial desires increases.

.'J(!. Miiri^iiud iitilil// to I lie iiuliiidiial.— In the illus-

tration we ha\e assumed that each l)nyer desires hut one

unit of the article foi- sale. With many classes

of u'oods, each huyer may desire niorc tlian one unit,

{•ii>ars for instance. Some wealthy men miiiht <4i\c a

dollar if they had to for one ci^ar a day l)ut they would

not yive so much for a second. l-"rom this t'act we

de!M\e the ""law of satiety," tiiat v\L'vy unit of a com-

modity consumed yields successively less satisfaction

and has less utility to the consumer than its predeces-

soi'. 'I'he demand of any one consun\ei' for units of

a ^ixon commodity w ithin a i>iven period may i/c I'cpre-

sented hv the follow inj'- diauram:
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To make a chart showinn" the demand t'or cii^ars, it
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the demand of each coiisumei". Snpj)ose for the sake

of sinij)le illustration tilers were one huiuhed consumers


