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EXPANSION RULED
. INSTOCK MARKET

Huge Total Turnover Regis-
tered in Sales at New:
York.

. STEEL TOTALS FIFTH

; Attention Also Still' Focused

on Coppers and Other
 Utilities.

NEW YORK, Oct. 1.—With U. 8.
Steel as leader today’'s market gathered
fresh strength and moved to greater
heights on an expanding volume of
busineéss. In the first two and- last
two hours, transactions averaged about
340,000 shares per hour, with some
‘diminution at midday. But for that
brief breathing spell the day’'s deal-
ings would have exceeded all records
for years. Even so, the turnover’
swelled to the huge total of 1,610,000
shares, Steel alone contributing almost
20 per cent. . Attention was focussed
upon Steel from the beginning, with
its initial offering of 12,000 shares at
79 5-8 to 79 7-8, a gain of 5-8. Be-
fore noon it had risen to 80 1-2 on
individual offerings which ran up to
10,800 shares. - Towards the close it
rose to 81 8-4, or within a fraction |
of its best quotation since 1911, when
the stock was seemingly on an assured
b per cent, dividend ‘hasis.

Coppers and certain of the utilities
which figured conspicuously yesterday
—United Railways, common and pre-
ferred, Philadelphia Company and Pa-
cific Telephone and Telegraph—were
again at high prices during the fore-
noon, but lapsed later when some of
the war shares regained positions of
speculative importance. Westinghouse
was the outstanding figure of that
group, adving 7-8 to 132 1-8 on
offerings of large blocks. General
Electric also became prominent rising
4 to 178 1-2. ‘Interspersed with these
dealings were numerous spectacular
movements in General Motors, Amer-
iean Coal-Produets, Virginia Coal and
Coke,” American. Steel Foundries, the
Fertilizer issues and various other
stocks of nondescript character. Total
sales again matched buying orders in
the al dealings, resulting in com-
paratively minor reverses from top
quotations.

At no period during the session did
the railroads show more than a mod-
erate degree of strength and trading
in these issues was at all times neg-
ligiblé. In the last hour some selling
of ‘Canadian Pacific caused heaviness
in other transportation shares. Bald-

. win Locomotive, Tennessee Copper and

Lackawanna Steel also reacted on
further selling for profits.

The only feature of the bond mar-
ket, in which trading was large, was
the higher prices quoted for copper
convertible issues. Total sales ' $4,-

NEW STRENGTH SHOWH
INMONTEA TS

Steel S‘E*a‘res Réported Speciaily
Active~Bridge and Loco-
mvotﬁs Improvye.

MONTREAL, Oct. 1—The Ileccal
sbock market showed a little more
strength today than for the past few
gessions, the steel stocks being es-
pecially active. Scotia 3-4 up to 88 and
Steel of Canada, tho dull, was offered
a fraction higher at 34 1-4. Other
stocks in the war order group were
quiet, but Bridge and Locomotive
showed fractional advances, and the
closing range of prices for Car was off
only 1-4. Lyall gained 1-2 to a new
high of 34. Carriage Factories, which
some sectjons of the market include
i nthis group, was 1 lower at 39 1-2,

A moderate demand for Canada
Steamships common was accompanied
by the first important buying of the
preferred stock since the spring. Up-
wards of 1500 shares were absorbed
between the 59 minimum and 60. The
close was at 9 1-2. The common rose
1 1-2 to 12. Shawinigan rose 1-2 to
129, Quebec Railway rose 1-2 to 14 3-4
:;1;1 :{,azm‘cmide was algso 1-2 higher at

CANADIAN FAILURES.

Dun's Bulletin reports the number of
faflures in the Dominion during the past
week, in provinces, as compared with
those of previous weeks, and ¢orrespond-
ing week of last year, are as follows:
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ON THE PARIS BOURSE,

PARIS, Oct. 1.—Prices were weak on
the'bourse today. Three per cent, rentes,
66 francs 50 centimes for cash. Exchange
on London, 27 francs 33 centimes.

v Pl i

E.E. LAWSON & CO.
ll:lnbers Toronto Stock Exchange.
STOCKS AND BONDS
Industrial, Railroad, Mining

304 LUMSDEN BUILDING.——
Main 2644, 38

. silver is up %c¢, at 40%c. 4

SOME ISSUES FIRM

Steels Hold Their Own and At
tempt is,Made to Start Specula-
tion in Steamships.

The Toronto Stock Market con-
tinued on its cven course yesterday
with strength, however, restricted, to
the few issues which have come into
recont prominence. Mackay com-
mon was a fraction higher at 79 3-4.
Steel Corporation was up half a point
and Nova Scotia Steel about held
its own. Smelters, which made a de-
cided rise on Thursday, left  room
for speculative profits and this cut
the price over a point before the sell-
ing was absorbed. An attempt to
inetil speculation in Steamships met
with. some success, but broadly
speaking the market was not attrac-
tive to quick profit takers. Dealings
in C.P.R. followed their usual course
in this' market, with sales well above
the Wall Street level. S

MINING STOCKS STIRRED
BY NEW BUYING OROERS

§hares Are Found to . Be Scarce
- When Buyer$ Appear and -
Shorts Are Nervous,

There was more stir on the Stand-
ard Mining Exchange yesterday and
a few new orders set prices advanc-
ing. It is known to those in close
touch with the market that the in-
activity of the past week has been
due to a paucity of offerings more
than anything else and that to get

be forced Another upwagyd move-
ment in silver yesterday called further
attention to the Cobalts, and the

fidence tc holders of tfhese shares.
Peterson Lake has now well over
$100,000 in its treasury and the cur-
rent dividend .rute seems to be as-
sured for an indefinite perlod- The
stock sold up to 28 1-4 and Timis-
kaming was strong at 89.- -Porcupine
Crown had a rapid rise of flve points
on a few Montreal orders. ‘The mar-
ket closed firm with a nervous short-
interest wondering ‘just - where the
next buying movement .would break
out. McIntyre was .in énquiry late
in the day and some look for a
squeeze to take place in this issue.

MARKET FOR SILVER

‘R. E. Kemerer in his weekly mar-
ket report says:

The “tremendous volume of specu-
lation in New York stocks tended to
detract largely from interest-in the
mining market, but prices ruled gen-
erally strong and ‘'a considerable
amount of increased activity develop-
ed in the silver stocks, all of which
evinced advancing tendencies. There
can be no question as to.the very
great improvement which has recently
been manifested in the market for
silver metal, and there is no reason
to .doubt but that the improvement
will be continued in an increasing de-
gree as time goes c¢n. The heaviest
rurchaser recently has been the
United States Government, which
has taken between three and four
million ounces for coinage purposes,
and is reported Lo be in the market
for a further ten or eleven million
ounces. The actual silver produc-
tion.of 1914 was not equal to the con-
sumption, and it is to be remembered
that the great Mexican silver mines,
save some of those in northwestern
Chihuahua, are non-productive at the
present time.

Considering the metal market as
a whole 1 regard the silver situation
as looking vastly better than it has
at any time during the past several
months and, tho I would not care to
go as far as some who predict 75-
cent silver, I believe that now is the
time to purchase the shares of the
rroducing mines. Advances will be
made on the sound basis of increased
value and profits will be both safe
and. assured.

LARGE MUNITION CONTRACT
FOR STEEL CORPORATION

The officiales of the Dominion Steel
Corporation have been in Ottawa
this week working on an unusually
large munition contract. No definite
announcement has yet been made,
put it is° undersicod that arrange-
ments are ‘practically completed for
the work to go ahead.

MONEY RATES.

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as

‘ollows.

N.Y. fds.... % pm.
Mont. fds... par.
Ster. dem.. 4.72%
Cable tr. 4.74%

/ —Rates in New York—
Sterling demand, 4.72%.

Bank of England rate, 5 per cent.

Counter.

3% p.c.

e to
4.76

4.76%

Sellers.

1% pm.
par.
4.73%
4.73%

Buyers.

PRICE OF SILVER.

LONDON, Oct. 1.—Bar silver is up %d,
at 23%d.

NEW YOREK, Oct. 1.—Commercial bar
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B.” €. PackKers com
Bell Telephone ,......ees-
I, N Burt pref...........
Can.’ Bread com.....osoee+
do. . preferred ......ec000
C. Car & F.. CO.vccocassns
Canada Cement com,......
do.'&'eurnd
Can, ‘Idnes com.....ee
do. preferred :
Can. Gen. Blectric.....,...
Canada. Locomotive com..
Canadian Pacific Ry
Canadian Salt. ......
City Dairy eom...e...c0ees
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Consumers’ Gas ...........
Crow’s Nest .......
Dom. Canners
Dominion Steel Corp......

>

Duluth - Superfor..........

Madckay common .....eo..
do. preferred

Maple ‘Leaf common......"

do. preferred .......

Monarch com. .......ece.
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N. S, Stéel com...seeassss’

PG BUrt com. .. .o.oo a0
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Porto Rico Ry. com..
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Rogers pref. .
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St. 1. & C. Nav.....
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Winnipeg Ry.
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La Rose ...
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Imperial ...
Merchants' .....ceo cveneen
Nova Scotia ...ccuesn..
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Can. Permanent .
Central :Canada
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Dominion Savings .....
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N. S. Steel........
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Nat. Car pref....
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Crown Reserve
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GUftord c.ve see secvesnes .o
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Great Northern ....... sany

Hargraves ...

Hudson Bay ....cc00: s
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La Rose

McKinley Dar. Savage ..
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Peterson J.ake ...

Right-of-Way ....

Seneca - Superior

Silver Leaf ....
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York, Ont, .....
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Dome Lake

Dome Mines ....

Gold Reef

Foley - O'Brien
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Moneta
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Porcupine Gold, xr
Porcupine Imperial
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Teck - H
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NEW YORK COTTON.

Standard Bank
the
fluctuations on the New York Cotton

Low.

following

Prev.
Close. Close.
12.23
12.81
12.70
12.71
11.79
13.58

. 50
oo w $1,300
vos 25
b
50
28
25
‘30
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20
150
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8
100

3| Utah Cop ..
176

USE THE MAIL FOR BANKING

You nesd not make a special trip to town to cash a cheque, make
a deposit or draw some money. Use the malls instead.
You will ind our system of Fanking By
way of transacting all your ban
Deposits may be made and

Mall a safe and tonvenient
King business. .
cash withdrawn by mail without delay

hn information in regard to Bank-
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. Pac

¢ pr.
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Max. Motors
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. Air B

Ry.
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888 & 1.,
Sears Roax..,
Ten. Udp....
Texas Oil. ..
U.8." Rubber
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do. fives..
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W. Un. Tel.
Westing.
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Money
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Brazilian’
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+
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Trade:

Wheat— .
May ... 98
Corn—
De vas
Ma? s
Oats—
Def. <ss
Mgy ...
Pork— /7
Oct. ...13.42
Dec. ..13.76
lLard—
Oct. ... 8.16
Ribs—
Oet. ' ... 3.0

5
7

158, Futures,
Elec., £78:

£152 i0s:

Op.

NEW YORK STOCKS.

Erickson Perkins & Co,, 14 West King
street, report the following fluctuations
on the New York Stock BExchange :
igh. Low. CL

~LRailroad

109

.. 160

. 406y
Gt. Nor. pf. 119

Mary. 21:3
e
HE B

Am. C. & F. 82
pref,.. 106
ot. Oll. 5415

.. 142
t. .

87
83%

60%

884

32% 33
5222 52

19
78

24,

24
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87
83

86%

51

33
81

40% 4 40
119;’ 11936 119
19% 19% 19

Atchison ... 1031 104% 108% 108%
Atl, " 10932 108 108

% 88
83 Y 83%
1603 157% 1674
60%  50% b60%

8615

K. C. Sou.. 27 27 26% 26
Leh. Valley. 146% 146
A il Sl ﬁg% m&

68% 68%

11022 110
11335 118
158 153
22% 22

BIG CROP REPORT

Estimates of Billion Bushels
Yield in U. S. Depressed
Chicago Pit.

Then Caused Fresh

Decline. »

7

Sales.

CHICAGO, Oct. 1.—Estimates that
the wheat crop of the United States
this season would amount to nearly a
billion bushels had a bearish effect
today on prices. In consequence the
market closed easy, a shade to 1-2¢
net lower, with Dec. at 95 1-8 and
May at 96 7-8¢. Corn lost 1 1-2¢ to 3¢

and oats 1-2c to 5-8¢, In provisions

the outcome varied from 15c decline
to a rise of 80c.

Announcement that a leading expert
figured the domestic yield of wheat

00 | for 1915 as reaching the record-break-
00 | ing total of 998,000,000 bushels brought
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% 35& 3,100
126% 1
109 1 915 55
2

Porc, Crown ...

s

54
08

7%

High. Low. CL
son (SW i ¥
. 49

BORVE (A .ii.isies
Crown Reserve ....
McKinley Dar. ...,
Peterson Lake ....
Right-of-Way .....
Seneca - Sup. *...
Timiskaming .

Peterson Lake
B. B peet. .o,

96
98

55

57

36
38

13.46
13.77

8.22
8.57

£73;

Straits, £151 5s;
Tead, £23 17s 64;
Spelter, £65;

&4

169
56

77

2
Total sales, 1,692,900.

80
69

report

Open. High.
5%

%
%

%
%

13.
13.

8.

8

b1

84y ‘62 “garg
15486 153585 15
& 608 168 158

668
1683 168
b4% 54

9% '8i

76

82% 12615 132
10 109610

STANDARD SALES,

"49
80
69

48

76

6714
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Prev.
Low. Close. Close.

42%
88
53
92
46

14%
51
54 B5% 53% 553

1435 1143

Sales.
1,000
6,400
3,802
1,420
9% 25,090
oo - 300

CHICAGO GRAIN MARKET.

Bickell & Co.,
Toronto,

95%
96%

53%
565

35%
37%

13.
13.

8
8

20
52

.20
.57

15
.50

up 16s.
unchanged.

Spot tin, £151 5s; off £1 15s.
off £1 10s.

off

£1 15s.

up 2s
uwp &4

13.
13.

8

8.

LONDON METAL MARKETS.

2,200

100 |

4,600
2,000
100

900
7,400

15,500

800

46 4522
641 68 11,600

1% 2,200
50 1,700

700

67% . 7,000
8% 79y 77 S%%
106 % 7%

9,000
200
292.300

1,60

»

Peees

*Dividend 10 per cent., payable Oct, t15:
11000, sixty days.

Standard Bank

followin
fiuctuations on the Chicago Board o‘f

I
973

5514
57%

3614
88%

35
70

.20
50

LONDON, Oct. 1.—Spot copper, £72; up

Futures,

"800
,600
0

about an immediate down-turn in the
market, altho previously quotations
had shown decided strength, The early
advance had been due mainly to Liv-
erpol despatches telling of scarcity of
supplies and of an excited demand
from British millers. After the set-
back, which followed the jssuance of
the bearish crop estimate here, the
market rallied hecause of large export
clearances and as a result of the slow-
ness with which domestic torminal
stocks accumulate. Free selling by
leading firms, however, quickly occa-
sioned a fresh decline, m__which
there was no important recovery.
Bears in wheat contended tkat ad-
vances in prices at Liverpool failed to
counterbalance the current increases
of freight . rates on the great lakes and
on the Atlantic. Moreover, Winnipeg
dealers were said to be negotiating to
send liberal amounts of Canadian
wheat to Minneapolis.

BOARD OF TRADE
Official Market

‘Quotations

Manitoba Wheat (New Crop).
No. 1 northern, s »
immediate shipment. -

No~.2 northern, 94c, track, lake ports,
mmedi

a
. Manitoba Oats,
No. 2 C.W., 46¢c, track, lake ports.
No. 3 C.'W,, 44c, tmk‘ lake ports.
*  American Corn.
No, 2 yellow, T0c, track, lake ports.
Canadian Corn.
No. 2 yellow, T4c, Toronto. {
Ontario Oats (New Crop).
No., 2 white, 37c to 88c, according to
freights, outside, ¢
No. 3 white, 386c to 37c. according to
freights, outside. ‘
No. 1 commercial oats, 3lc to 340
Ontario Wheat (New).
No. 2, winter, per car lot, 88c to 90c.

o

samp!
Sprouteq or smutty, 66c to 80c, accord-
ing to sample.

Peas.
31}13' 2, nominal, per car lot, $1.26 to

Barley.
Good malting baﬂg, 62c to B4c, ac-
cording to freights, outside, <
Feed barley, 40c to 43c, according to

freights outside.
Buckwheat,
Nominal, car lots.

R!
o | - No. 2, nominal, asg."

Manitoba Flour.
First patents, in jute bags, $5.75,

ronto.
Second patents, in jute bags, $5.25,

ronto.
Strong bakers’, In jute bags, $5.05,
ronto.
Ontarlo Flour (New).
Winter, 90 per cent, patents, $3.80, sea-

, or Toronto freights, In bags,

prompt shipment.

Milifeed (Car Lots, Dellvered).
Bran, per ton, $23, Montreal freights.
Shorts; per ton, 326,

Middlings, per ton, $26,
freights,
Good

shipment.

‘Hl{ (New).
Nto. 4, per ton, $16 to $16.50, track, To-
ronto.

No. 2, per ton, $13 to $14, track, To-
ronto.

Straw,
Car lots, per ton, $6.50, track, Torouto.
Farmers’ Market,

Fall wheat—Cereal, 94c per bushel; new,
85c to 98¢ per bushel; smutty, 66c to 756c
per bushel.

Goosc wheat—80c per bushel,
£ Barley—Feed, 45c per bushel; malting,
66c per bushel.

QOats—Old, 66c per bushel; new, 4lc to
44c per bushel.

Rye—T70c to 80c per bushel, according
to sample.

Hay—Timothy, No, 1, $18 to $21 per
:on; mixed and clover, $14 to $17 per
on.

Straw—Bundled, $12 per ton;
nominal, $8.50 per ton.

—_——

GRAIN STATISTICS

=

loose,

CHICAGO CAR RECEIPTS.
Rects. Cont. Est.
99 21

99
252 276 109

194 342
NORTHWEST CAR RECEIPTS.

Lst yr.
Wheat 29

Yest'dy. Last wk. Last yr.
Minneapolis ..... 750 610 726
Duluth see 905 784 348
Winnipeg eeese.. 1747 1199 756
PRIMARY MOVEMENT.
Yest'dy. Last wk.

ve++2,962,000 2,622,000
..1,635,000 1,472,000

cess 902,000 721,000
«ss 806,000 483,000

..+.1,150,000 909,000
678,000 1,102,000

CLEARANCES.

Last yr.

2,620,000
1,284,000

327,000
209,090

1,325,000
1,054,000

Wheat—
Receipts
Shipments

Corn—
Receipts
Shipments

Oats—
Receipts
Shipments ...

Wheat, 1,875,000 bushels; corn, non=z;
oats, 96,000 bushels; flour, 605,000 barrels;

els.

MARKET HAD RALLY|

| Free Selling by Leading Firms

lake ports, |-

suﬁhuy tough, 80c to 8¢, according to

Montreal freights
Montreal

feed flour, per .bag, $1.76, prompt

wheat and flour, equal to 2,016,000 bush®]

mate safety of your
about

Absolute safety with
we offer. These *

and by specific fi1st »rortgage.

sent on request.

How. J.

1. For, K.C., Vice-President
4D 1 G 1'M

TORONTO OTTAWA

Your Investments .

You are more concerned about the ulti-
r capital than you are
getting a high rate of interest. That
is why our Guaranteed Investments appeal _
to men who have made investment a study.
interest is what

uaranteed Invest-
ments” are secvred by the Corporation

Booklet " Safe Investment of Funds”

Head Building

i THE ONTO
TORONTO GENERAL TRUSTS

CORPORATION
HON. FEATHERSTON OSLER, K.C., President.

ToN Casszrs, K.C., LL.D., Vice-President.
W. G. Warson, Asst. General Manager,

WINNIPEG SASKATOON

SELL CHURCH BONDS
. TO CHICAGO INVESTORS

[ \

Charles ‘A, Stoneham & Co., acting
for Montreal interests, have sold to
F. A. Brewer and Company, Chicago,
“Fabrique” bonds to the extent of
$3,000,000, for the financing of several
parishes = of the Roman Catholic
Church in the Province of Quebcc,

Canade. This is the first time loans
of this}, character, hitherto obtained
from English, ¥rench and Belgian
‘Banks and insurance Intercsts, have
been made in this country, 1t is alsp
the first time that these loans have
been issued in bend form. The bonds
will be issued at par, are 20-year serial,
,and bear interest at the rate of .5 per

cent. annually. W2k

—
——
2

or large sums and to whom

yield from 5% to 7%

Investment.
chk/ors

What is a :
Municipal Debenture?
Those who have money avatlablc for tnvestment in small

hom safety is first and paramount
cannot do better than select municipal debentures,

They are available in sums of $100 and upwards and

A copy of our leaflet, * What is a Municipal
Debenture ?°’ will be sent to you on request and
without obligation on your part.

A. E. AMES & CO.

Union Bank Building, Toronto.

Established
1889.

v

GOLD! GOLD!

We can offer a limited number
of shares in one of the best Porcu-
pine companies—a new issue—a
sure winner. Send for prospectus.

with all the mineral districts of
northern Ontario, and can furnish
reliable information thereon, We
are forming a syndicate on a
group. of: claims at ground floor
prices. Send for full particulars.

" CLARKE & C0.
77 VICTORIA ST.

-

246tL

Special
Service

o~

Industrial
Securities

Owing to the heavy increase in our
business in active industrial issues, we
have indugurated a special brokerage

and information service for this class
of stocks.

We offer to investors an unusually
high character of service in the pur-
chase and sale of these securities, as
well as complete information on

'Ordnance Stocks
War Marine Issues

Power Securities .
Standard Oil Subsic!iaries
And

New York Curb Market. Our private
leased wire gservice assures unsur-
passed facilities for the execution of
orders.

Orders executed either for cash or on
margin, A ]

Chas. A. Stoneham & Co.

(Established 1903)

23 Melinda St., Toronte, Ont,

Main Office, 41 Broad St., New York,
o

Chartered Accountants,
16 KING ST. WEST.

Phone Main 7014. ed

We keep in' very close touchy

TORONTO, CAN.

All active :ndustrials traded in on the |

'HERON & CO.
Stocks, Grain,
Mining Shares

' Unlisted Securities.
Correspondence Invited,

16 King St.W., Toronto
: : ed7tt

Fleming & Marvin
(Members Standard Stock Exchange)
Industrial, Railroad and Mining -
Stocks Bought and Sold

ON COMMISSION ed-7
310 Lumsden Bldg., Torontay

P.S. HAIRSTON |

(Member Standard Stock Bxchange).

STOCKS AND BONDS

Well-located claims in Munro Town-
ship for quick sale on good terms.

1323 Traders Bank Building

Main 7737, Toronto, Canada, ed7

M. 4028,

LOUIS J. WEST & CO:

Members Standard Mining Exchange.
Stocks Io?ht and Sold on Commission,
CONFED RA_;!'&ONNL_'I_PO'I BUILDING,
Phone, Day, M. 1806; Night, Park. AL

; ®

7.% mv:sﬂmr'7%1

Interest Half Yearly.

Bonds of $100. $500, 1000, safe as &
farm mortgage, Business established oves
28 years. Send for special folder and.«s
full particulars. 2487

National Securities Corporation, Ltd.

Confederation Life Bldg.,, Toronto.

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND Fi«
NANCIAL BROKERS, . .

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Firey
Fire, New_ York Underwritersg

e} Springfield Fire, German-Ameri=
can Fire, National Provincial Plate Glass
Company, General Accident and Liability
Co., Ocean Accident and Plate Glass Co.,
Lloyd’s Plate Glass Insurance Company,

London and Lancashire Guarantee & Acci~

dent Co., and Liablility Insurance effected,
Phones Main 592 and Park 667. - 20

6.0. MERSON&CO|

Established 1888.

J.P. LANGLEY & CO.

McKINNON BUII.DING,- TORONTO.
Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A.
egickaiins: Clarke, CA.

Cider Apples Wanted

We are prepared to pay the highest cash
prices for cider apples in car lots. Farm-
ers who have not sufficient to make
up a whole car themselves can
arrange with. their neigh-
bors for joint shipment.

Write us if you have
any to offer,
BELLEVILLE CIDER & VINEGAR (O,
Hamilten, Ontarie. 612

b

SENECA-SUPERIOR DIVIDEND.

Directors of Seneca-Superior have de-
clared a dividend of 10 per cent., payable
Oct. 15. This brings the total paid to
date $885,435, or 185 per cent. of the capi-
tal. In addition to this cash in the trea-
sury and ore in transit total $190,000.
Production is being carried on at the
same rate as usual, and considerable ex-
ploring is being done,

E.R.C. CLARKSON & SON3S

TRUS'IEES, RECEIVERS
" AND LIQUIDATORS

Established 1864,

Clarkson,Gordon & Dilworth

Chartered Accountants.
ORON b7 ]

0.




