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#CCAL STOCKS STEADY |OIL SHAI JANCED/;
Report of Sensational Strike

Late New York Rally ~ Aids
Bids on Toronto Stock
Excbange.

- Little change could be noted in the

“oronto stock market yesterday, but it |

5 hecoming more evident with each re-
~u: ring u-t:on btlllie-t speculative pur-
1: 18e8 e pu are xmdu Wan-.

" o tiv Brazils are

orting these right aloag
vrith eonﬁdenco. The belief is that the
t.'ye is not propitious for the support-
4 interests to make a demonstration,
«"-d failing this that continuous liquid..-
from - speculative holders is being
c:ced. The shares had a narrow ‘range
~all the t.mmacuom being con-
in-half a
follow nomewnat in the
of Brazils with two sales of 106
share lots. Small amounts of Barce
he being bought and paid 7or.by those
willing to wait some time for resul
here was a demand for Canadian
‘eneral, Twin City, Mackay and Toronto
ofls, but prospective purchasers are
‘ose buyers and are not dispoged . 10
«omnilit themselves, except on their owa
tarms,
‘A fair amount of bank shares changed
ands yesterday. The supply was fully
tqua.l to the demand, and advances were
.herefore not necessary.
Closing bids ~were firm, due to a late
‘ecovery on Wall street, but in which
2 P. R. did not pa.rtlclapt

LONDON UNSETTLED

AND HESITATING | ji™

Fresh Liquidation in Brazils, Kaf-
firs, Copper Shares and
Greek Bonds.

LONDON, Jan. 5.-—The stock® mariet|

was unsettled and hesitating today.
Fresh liquidation depressed  Brazilian,
irs and copper shares, while expect
ed new loans were reeponsible for a de-
cline in consols and Greek bonds, but
other foreign securities and Mexican rails
were firmer
American securitleu were qulet durlns
the early trading. Canadian Pacific fell
1% points,’ but changes elsewhere were
limited to small fractions. In the after-
noon C.P.R. recovered sharply. The
closing was dull, &5
Dividend distributions increased money
supplies and discount rates were easy.

MONEY AND EXCHANGE,

ESterling, sixty days
Sterling, demand .......
Cable transfers
Marks, demand, 94%
Francs, demand, 5.20.
Bank of England rate, 5 per cent.
Open market discount rate for short
bills, 4% per cent.
New York funds, 5-64 premium.
. Next steamer leaves New York Wed-
nesday.

482 |
485.90
486.40

C.N.R. EARNINGS.

Canadian Northern Rallway gross earn-
ings for week ended Dec,’31, 1913,-$653,~
900; from July 1 to date, $13,364,900. Cor.
responding period last year, ° $615,000;
from July 1 to Dec, 31, 1912, $12,239,600
Increase, $88,900; from ley 1 to date,
$1,126,300. .

EUROPEAN BOURSES

PARIS, Jan. 5.—Prices were firm ou
the bourse today. Three per cent. rentas,
85 francs 75 centimes for the account.
exchange on London, 25 francs 27% cen-
times for cheques; private rate of dis-:

‘ count, 3% per cent.

BERLIN, Jan b5.—Trading was quiet
on the bourse today. Exchange on n-
don, 20 marks 51 pfennigs for chequssy;
money, 3% per cent.; private rate of dis-
count, 3% per cent.

< e e

U. 8. VISIBLE

Wheat—Increase - 270,000 bushels, total
62,743,000 bushels against 65,342,000 bush-
els a year ag Corn—Increase 4,203,000
bushels tota.l 12 126,000 bushzls, against
5,879,000 bushels a year ago - Oats—In-
crease 145,000  bushels, totals 26,899,000
busuels, against 8,457,000 bushels a year
ago.

ey

Had Stimulating Effect on:
Petroleum Group

wa YORK, Jan. . b.—After moﬁn‘
within and . irregular llml&vtor

ed to the oil shares. California Petroleum,
upeohuy the preferred stock, made
sensational gains on unconfirmed reports
that'a ‘“‘gu 3her" of great volume had been
discovered the company’s property
Other potroleum shares moved u -
pathy, but to a’ lesser extent. Tho
rise ‘in Unifon Pacific was attributed to
hort covering, but the strength of
Southern Pacific touowod the pub
tion of the company’'s detailed
the last fiscal year, showing earnings of
almost 10 per cent. applicable to the capi-
tal stock, a gain of about 2 per cent.
over the preceding -year. -Prices ed
from the best in the final deaun but
the closing was strong and more active
than at any other period of the after-
noon. It is noteworthy that the market
was at its best soon after word came
from Washington that the supreme cou
would hand down no decisions in the
mportant cases now under review
by that trlbuml.

ey Rates Eulcr.

Last So.turdn&vo uvora.ble bank amt.e-
ment _found re! in. easier call and
e money rates, ’I‘hm were uncon-
irmer reports of prospective . gold- im-
ports, but these were unsupported by
‘the rates of exchangé which, if anything,

mowved - any early inflow of the

I"oreixr; markets played no_part in lo-
rrei;:tloru. London’s r&r‘xl‘e tolr our
was frregular, w negligible
Endmone in Paris and Berlin, altho the
tter centre bought cpurln‘ly of Cana-
gﬁandpaclﬂc. which made a net loss on
e day.
There was a varied demand.for bonds,
the undertone in that division showing
marked firmness.

C.P.R. WAS WEAKER
'BRAZILIAN HIGHER
Riche_lieu ‘Another LNoticeanbly
Strong Feature of _Trad-
" ing at Montreal.

lica~-
for

metal.

°

MONTREAL, Jan. 5.—Few important
changes were recorded in an irregular
and quiet market for stocks here today.

P.R. was on the. strong side in the
morning, ‘advancing to 209% in the face
of the unfavoraBle earnings staiement
for the last ten days of December. . In
the afternoon it reacted in Wall street,
fell locally to 207%, 'and closed 208, or
% down from ‘Saturday. Brazilian took
an cpposite course, weakening in/ the
morning to a new low record of 79%, but
railied a full point in the afte oon.
close at 803, high for the left a
net gain of % as the day’s chauxe

The only other stocks to display mod-
erate activity were Richelien, Cement and
Textile. | Of these Richelieu was a fea-
ture, rialng 1% to 1103, and closing that
price bid. Cement was heavy at 28, while
the pre/erred fell 1 to 90.  Textile sold
unchanged at 81, but closed at 811 bid.

Fluctuations thru the rest of the mar-
ket were similarly irregular. Macdonald

fractionally higher at 191 in the
morxlnz. but was offered down to 19 at
the close. Canners sold at-its low record
level of 50. 'Toronto Railway was bet-
ter at 13315, Quebec Railway and Sco.ia
easler at 12% and 74% respectively.
Ames-Holden preferred fell 1 point to &
new low of 66.

Only two lots of Power changed hands,
the price being unchanged at 213. Clos-
ing bid at 212% was up % from the end
of the week. Iron was inactive with fina)
bid also up Y% at 37%.

Bank stocks were active wlth trading
in Montreal at 2291 the feature. Royal
was - firm at 221%% to 221, Commerce un-
changed at 200%.

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Authorized
Capital Paid Up
Reserve Funds .

¢ o 8 25,000,000
11,660,000

138,000,000

325 Branches 'l’hronghont Canada.

Savings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—Princes St,

NEW YORK AGENCY
) Cor. Wilidiam and Cedar Sls.
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NEW YORK COTTON

Erickson Perkins & Co. (J. G. Beaty),
14 King street West, Toronto, report the
following fluctuations on the New York
Cotton Exchange: the

. Low. Close Close,
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CANADA 17FF ASSURANCE|:
COMPANY

NOTICR i hereby given that the An-
nual Generai Meeting of the Canada Life
Assurance Comvany will be held lt the
Head Office, Toronto, on

i THURSDAY, JAN 22, 1914,
at noon. for the purpose of recelving ‘the
report of the Directors for the. past year,
the election of Directors, and for the
transaction of other business.
C. B ACRES

I"Y.
Torontn, Jan. 2, 1914.

Chlrured Accountants. :
16 KING STREET WEST, TORONTO.

Calgary and Medicine Hat.
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