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THE CANADIAN BANK 
OF COMMERCE

CAN. SHARES DROP PAINKILLER LAKENEW BCE RECORDS s™>"«^"ramL; T'
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IN THE UK1EUEHTWITH DUa THUD mWERE ATTAINEDÀ 5 $15,000,000
$12,500,000

: RepodPaid-Up Capital 
Rest ....................

i

i If; . _ , p I , I Demand For Mining Stocks

Plan of Issuing Bonds to ray F|rst 0re Shipment From Cart- jnciucje8 Many of the Usu- 
Off Dividends Doesn t I wright Gold Fields, Limited—

Rouse Enthusiasm. | Phenomenal Assays Reported.

Spanish River and Montreal 

Power Leaders in Activity— 

Brazilian Holds Advance.

The Specialties Showed Their 

Heels in the Toronto Market 

—Sharp Advances Shown.

.5 ies in N

Drafts on Foreign Countriesally Inactive Issues.!
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I Every branch of the Canadian Bank of Commerce is 
equipped to issue, on application, drafts on the principal 
cities and towns of the world, drawn in the currency of the 
country in which thé drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world.^

!,jtiMONTREAL. Jan. 81.—Spanish
River and Montreal Power were the

the active

On Tuesday, Jan. 28. the first load I SOME SMART ADVANCES
of ore wa# landed In Matheson from I ______
the properties of the Cartwright Gold I u

Stock. Fluctuated Within N.r-|*“r  ̂ Vipo™i. Jupte ond Wika

hoist, bouer.l m Front or Stag
Lake Is Resilient.

I 1 I)

market is irregularIlf)
H ' li

BRAZIL EX - DIVIDEND &
strong features among 
stocks hire today, 
sumed Its forward movement 
70 1-4 at the close on Thursday to a

high level of 7i 7-8. selling at its row Limits and Net Changes
highest In the final transactions of the c__„ll , .. _
day and scoring a net jaln of 1 8-8. Were Small. Sinking operations are proceeding on
Power, ex-dlvldend 2 l-t, was In de- ___________ la vein, which on the surface was very

HKatïH
1-4 of the dividend as the net gain for the 8e88t0n. the movement as a whole I JgTe^gTve^value 0{ $500 per ton in I This was a purely natural outcome of 

the day. market lwae halting and irregular. . I gold. The ore is being sorted and the recent sharp upturns In some of
dulnesï but prices as a Traders operated In a more cautious bagged and hauled to Matl^son, the favorites; the remarkable appre-

X‘enCheTdd ^Uln;B^z,„anP sold for way, and there was a marked to vies of such shares as
cash in the early tra^mg a^ lOl U Q„ ,n the amount of business. Tei£a- H. C C&wf the president of thePearl ^ke and Dome Lake calling at-
^toirly^ctve lltSA 8-4 tlve elforts to bring -hontar,action C‘ £ ^oron£ tbl. Litton to the favorahto position of the

99 ex-dlvldend. C P.R. continued during the first hour accomplished I week after spending a few days
dnfl. with the price In the final trans- mu ^nd the failure of the bears was spectlng the properties, and ex-I remainder of the Ust.
dU'1’ ^unchanged from Thursday's “ u^*by ^creas^d activity on the Passes himself as highly detehted Speculative interest was

------ 10 0 1. ... .. ,, thflt Reading I with the progress made. Tho the I In such Issues as
long side, with the result that Reading, palnkmer diBtrict has been neglected Extension and Jupiter In the
Union and Steel were marked up a I of late, he has implicit confidence In Its I Dome Extension, ana jupi 
point or more. But the list failed to future. - ... Porcupine issues. Swastika was car-

, .. During the after-1 Development has been retarded in I r[ea up snarply a full 8 1-4 points t-v
hold Ils advantage- During the arw^ ^ eect£n owlng to the lack of roads, £ Thti movement was rathe!
noon the prices sagged back ag , L, everything had to be packed In. The I teriona, aa traders had nothing on I . 
changes on the day among the impor- I winter roads are good, and the govern-1 Wijich lo base their optimism. The1 
tant stocks were smalt ment roads, which were cowmencea I flnanclng question is the big problem

A merles n Can stocks which have I last summer, will assist the district I “ this company. Vipond and Jupiter
American Can stocks. considerably when finished. are looming up as bli producers, and.

been tha conspicuous feature of the __________ _ as ti£ fitting supply of stock is
week, were active during the «arty T ATI7CD 1 small, any buying has an immediate

T.IJTJSZ SS c. P. R. WAS LOWER b&'V!» jsrtttti
r—d .11.., m LONDON MARKET 1 it, fû*S. "Z»"

Can’s Paraohuts Drop. I ** I Extens.on suffered from profit-taking.
The unofficial announcement of a I ------*r— I and dropped back early in the day, but

plan for paying off the accumulated I . I firmed up again at the dosa
dividends of nearly 33 per £enL °a General List Was Improved on , Pearl Lake is Resilient.
Can preferred thru the issue of 8176,-1 -, _____ I The usual favorites were in good de-
OOO.OOu fifteen year five p 4- cent, de- I Favorable Peace Reports Imand and at times showed marked re-
benture bonds was followed by a sharp Shares Booming. sillency. Peart Lake held between 48
break, which bore down the common I 1 in 3n#l c S I 3-4 and 49 1-2, and dosed bid at the
to 43 and the preferred from 12» _ — former level. The manner to which
124 1-2. The br^ was attributed LONpONf 31.—Reports that the liquidation was absorbed was_very
larg.ly to |h __ound that Turkey will make further concessions I convincing, and plainly evidenced the
r'.ni St of the dan meaTtlto th! antes assisted the cheerful tone healthy condition of the market for 
gî cond^ton of the upward m^Llpu- developed on the stock exchange yes- lhiB security Dome Lake closed un- 
lofinn of toese stocks, and that Is- terday. The continent supported the changed at 41.
Inanre of debentures entailed a con-1 market today and caused some lm- I The Cobalts were Irregular, but on 
slderable increase In the fixed charges ! provement In foreign rails and Kaffirs, I the whole firmer. and
of the company. After the Can stocks £.h-le home rails advanced smartly on I half a point at 86. and both BaUey and 
touched^the r low poinU they b came favorable-dividend declarations. Nl- Great Northern were higher. City of 
mlieL and trading to these lssiâe for gerlan tjn shares were again the tea- Cobalt was up a tuU point at 
th® remainder of the day was on * ture at higher prices. The demand Chambers and Peterson Lake were a I 
much smaller scale. I for low-priced shares broadened, but I shade easier. Liquidation In Conlagas 1

The gold export movement , con- I they reacted at the finish. | wiped out a portion of the recent aa- 11 _ - _, ■ n .___ A /I
ttou d, engagement of 81.000,000 for /merlcan securities opened steady vance, the shares selitog off to 18.32, Nai I KPflltV <V LO. 
France and an equal amount for I w,th prlceB unchanged to 114 higner. I a loss of 68 points. Profit-taking on 11 llÇlll* V Call J IX VVs 
South America being a*?nou_?ce<I" I ister the list eased off under the lead I the bulge was respoinslble for- the de- |
Foreign exchange weakened. Forer l _ Canadian Pacific and values fell be- I cilne.
casts for- tomorrow's bank statement I narity. Trading was limited dur- . _________
*l8fiannrnnod’tn8tfooÔtÔÔo °“h °f tog the afternoon and the market clos-I QQBALT STOCKS IN
84.000J)00 to 38.000,000. I g(j gjjjj The demand for money slack- I

<- ■ lened, and discount rates were easier. I,
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The most significant feature In the 

mining exchanges yesterday was the 
public interest to

mand. eEstablished 1873Strength In some of the specialties; 
and general firmness- In the usual fa­
vorites were the features of the To­
ronto stock market in a fairly active 
session yesterday. The speculative 
movement was of about the usual pro­

portions, public Interest showing

signs of broadening, particularly In 
view of the general expectation that 

would be slightly easier after

rose THEIt .
■
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jTZ’EEPING a bank account for 

“household expenses" and 
paying all bills bv cheque has many 
advantages. It shows the balance on
lM^|thgA.TMaMtt«TW'nded.ptCTndea

receipU for every payment and does 
not require a Urge deposit to begin
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The character of the market was 
plainly evidenced In the fact that sev­
eral of the prominent issues scored 
new high records. Brasilian was quot­
ed ex-dlvldend 1 1-2 per cent, here, 
wttls the shares at the time up to 
:i9 7-8, equivalent to 101 3-8 with )the 
dividend added. Spanish River Pulp 
rose to 72. a gain of over a point, and 
the best price ever attained by the 
stock. Locomotive also exceeded all 
former records, a broken lot selling at 
67. while Inter lake at 69 stood a full 
point better than its former top level 
Cannera sold at 7» 8-4, up 8-4 for the 
day. C.P R. rights ^changed hands at 
a new low record.

Bread Loet lie Advance.
The market was not without its weak 

spots, but these were the exception 
rather than the rule. Canada Bread 
was particularly prominent, the shares 
dropping back to 31 under scattered 
selling, a loss of half a point for the 
day and a full 3 3-4 below the recent 
high level. Toronto Railway was down 
a similar amount at 142, but was a 
shade better at the close. Maple Leaf 
and Steel of Canada were both at small 
declines for the session.

In the Investment securities Domin­
ion Bank and Canada Permanent were 
lower, the former dropping a full point 
at 286, seven points under the week’s 
high record. Union and Ottawa were 
both in demand at good^ advances.

action

est of any kind to the stock. Detroit
W*Apartlefroto Montreal Power, Brazi­
lian and Spanish River, however, the 
market after its mild outburst «Jfthe 
previous session again fell back Into a 
dull and listless mood.

Total business—2883 shares, 
mining shares, 1102 rights and $7600 
bonds.

i I with.
** ;N

hi

m» TORONTO STOCK EXCHANGE. |
’

; tiA Heron & Co. :
I. Members Toroato Stock Exckeege -5

I SHARE & B010 BROKERS
I or&w isrân* s» dEsst*’ J

SPECIALISTS U ;

I mining» stocks J
I f°r.V.=lX I

■ invite tnqulrle*. Write for our Aa- >1 
I null StatietlceUSummary.

16 King St W., Toronto

is1280 Chapman Double 
Ball Bearing 

Co., Limited

) to heav| 
ies. Shorj 
I adyanc<

Northwest)
Of wheat! 

I oomparid

I TO MAKE TEN SHARES 
UNIT OF TRADINGI * in]

I NEW YORK, Jan. 81.—An agitation 
is under way In Wall Street to make 
ten shares the un{t of trading- Brok­
ers assert that the odd lot business l| 
susceptible of enormous development; 
and that, If the public could be In­
duced to operate Intelligently ' In odd 
lots. It would soon become Interested 
on a large scale. The agitation Is an 
outcome of the many measures of re­
form suggested on "the street.”

'.j'
1Livi?;

A good «took, $9,003 
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mm STOCKS and BONDS
nought .- i sold.

H. O'HARA * CO.
Member» zuronto Stock Bxchenga.

” T°Keï-Mlin,2m-î7»?

if CHILIAN LOAN TOOK
WELL IN LONDON

A. 0. WHITE
26 Queen East

I

I

PHI I
lirl 36.Jan. 81. — J. HenryLONDON. ,

Schroeder & Co.'e offering of £1,119,- 
000 Chilian Government 6 per cent, 
annuities at 92 In London, was over­
subscribed. Rumored portion of £1,- 
600,000 6 per cent. Cty of Bahia, Bra­
zil, bonds offered to Paris at 94%, was 
largely oversubscribed, but London 
i-ortton did not go as well- Buenos 
Ayres A Pacific Railway le offering 
£1000,000 6 per cent debentures at 
104%. Understood other Argentine 

, _ . ... , i railways are In need of capital, owing
Increase of Two Million Dollars | to prosperity and good crops.

Likely This Quarter—Higher
.Wages Paid.

»t UC KAN AN, SEAGRAM & CD.
Members Toronto Stock Exchange, if
STOCKS AND BJNDJ
Write us for Special Letter en II â | 

Steel Corporate,.____
28 JORDAN STREET.

it i iiI ii
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rkSTEEL EARNINGS 

WILL SHOW UP WELL

1
d a i ft 
srlor- 1r 
rn ma 
> newi

—MEMBERS—1. # <
EtaBdj^Sî5?k^ndMiafüS*io^aags. 

7 and 9 KING ST. cAjT
Phones Main 3636-4347 edTtf

ira ■I CENTRE OF STAGE LYON & PLUMMER Prli
Yes

STATE MAKES WAR | money let loose 

ON BUCKET SHOPS

■y Members Toronto Stock Exchange^ 
Securities I Dealt lu ou eU Exekeng** 

Cdrrespondeuee Invited
.81 MELI*DA ST- PHONE 7997*

fa 961! 
rr.:d

The diversion of public Interest from
IN MONTREAL MART the Cobalt Into the Porcupine section UN MVIN 1 REAL lVLrt.IV 1 of the mlnlng market has evtdentiy

been used by some brokers to put 
MONTREAL, Jan. 81.—Brokers this I pressure on the Stiver mining Issues, 

morning rejoiced over the fact that aland the falllng-off to activity in the 
little money was let loose for their I former Issues may be attributed to 
trading at 6 per cent Not that the I that fact The temporary lull will do 
money market can be said to be any I much to Improve the technical con- 
easier. for the banks are still sitting ditton, however, and the next few 
tight on the cash boxes. But this days should see a resumption of the 
morning "flow” of cash was Just one I vivacious trading In the erstwhile

ALBANY Jan. 81—A bill defining of those pleasant little surprises- leaders.. With the market In Its pre-
I ALBAN y , . j an. si. a oui oeiimn* _______ , I sent state there should be room for a

bucketshops and curiaUlng certain I a|17tV f A PIT AI ICC1 TCC I broad speculative movement In both 
practice, in the sale of stocks, bond, VAjTIlAL | the lUver and gold stocks..

and grain, which now exist, was to- | FELL Ur I* L A3 1 IVlVll ltl 
troduced by Assemblyman Cuvillle- to­

utBRAZILIAN EARNINGS
SLIGHTLY LOWER

kill111

j
' II

DOMINION BOND 
COMPANY, Limited

I

NEW'YORK, Jan. 31.—It is estt-, . _
mated that the net earnings of the U. I The approximate gross earnings or tne B. Steel Corporation In the current I Brazilian Traction -.“L fifi o*o

J quarter will aggregate a total of about
$37,000,000, or approximately $2,000,000 I below the average of recent weeks, 
to excess of earning» In the last quar- I The detailed statement for the last six 
ter of last year Net for December was I weeka a8 follows :
111,679,000, or at the rate of $34,737,000 I Week Jan. 26 ..................... $*“•?“
per quarter. Week Jan. 18 .....................

Earnings for the present ^quarter Week Jan. 11 ..............  416.640
would have to be at the rate of nearly I Week i ec. 4» .. .................. 427,42s
$12,400,000 per month in order to bring | yveek Dec! 14 ...................... 426,748
the net for the three months up to 
$37,000,000. In connection with earn­
ings for the current quarter it must 
be borne in m nd that increased wages 
amounting to approximately $1,000,000 
per month begin on Saturday of this 
week.

Drastic Measures Proposed in Bill 
Introduced in Legislature at 

Albany.
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Our letters give
DEAL CLOSED FOR

CHAMBERS-FERLAND?

I 760,000
proaohlng. 
latest Information and expert 

Copies mailed free
: NEW YORK, Jan. 81.—The Journal 

of Commerce says new capital Issues 
_,of railroads, min ng and industrial 

soclatlon or copartnership, persons or I corporations, states and municipalities
agents to maintain a bucketshop. Up- I jB the United States during the month I night that the deal between the Cham- 
on conviction a fine of not less than I of January, totaled $169 322,000, a de- I _°«rs_ Fe.’!1?;ud
$500 nor more than $1000, and tmprls- crease of $198.600,900 from January, the English syndicate which has been 
onraentfOT one year may be imposed. 11911, when the total Issues were trying to acquire.the controlling ln-
55 « ancr°irahris ^it shau $367'922'000- ______ œ
tCrnmm UioSn merchants corporations WILLIAM ROCKEFELLER RESIGNS enter the arrangement to receive 37 1-2 
^ bSga°r8ereUqtoud NEW YORK. J™l.-At a meeting UsT to£SL2*3? STcot^

on de^nd a written statement show I Rockefeller as a director and 28 bid on "the street” at five o'clock.
^mfhe^ertv was bought “ndte Ia member of the executive committee an advance of 1 1-2 points over the
whom It had been sold and also th^ Uas accepted. The vacancy has not as quotation at the close of the market uMAAfittAL aUMATS

time and place of sale. Failure to do I Yet been filled. ______ I MONEY MARKET I Western Hre and Marine, itoyal Flrt.
this shall be regarded as ev dence that I , , " 7 “ „ I - - I Atlas Fire. New York Underwriter,the transaction has been Ulegal. | LTVERPOOL. *ri?5”"ton-Futures Bank of England «muK rate 5 per *}^ "xattenaf ‘ PraWnctel“pu”;

cloved steady; Jan.-Feb.. 6.61Ud: Feb.- cent Open market discount rate In Ix>n- <f^any Ueneral Accident A
. March. 6 68%d- March-April. 6.61' "• 1 don for short bills. 4 13-16 per cent/ New I , ,lblllty C*J Ocean Accident & PU:,

att zv AVI V\ ft XTTPO ft TVT7 1 Aprll-May, 6.62%d; MaV-Jane. 6.62^■ I York call loans, open 2%, high 3, low I p, « Ldovd’s Plate Glass InsuranceOIL COMPANIES ARE U-ya. t»-. «Kissf-.js: «*5,“ — - —•6 ErHHr A m6.'s,,s-i;:

MAKING MONEY FASTl^Tg^Sw®'---------------—

American middling fair. 7.3xd: good mid­
dling. 7 nsd: middling. 6.84d- low mld- 
d'lng R«6d: good ordinary, 6.26d; ordln-

STEEL COMPANIES
MUST RAISE WAGES

day. Among other things the m> sure 
tnakes It a felony for a corporation, as- optoiops. 

on request new, bu 
goose, t 
juustiel 
■shel .

in TORONTO MONTREAL 
VANCOUVER LONDON 

[ ISO.

It was reported on “the street" last TeL M. 6780. 14 Klag St. W.

TORONTO
. m »

lThis of course will influence[ Erickson Perkins & Co. (J. G. Beaty) 
earnings for the first quarter to the I wlred: After today's spurt in stocks a 
extent of approximately $2,000,000.ft; butÎT pv! M

$11
246tf •1 ..

somewhat reactionary tendency devel­
oped and prices were irregular to the 
last half hour. It was- obvious that 

profit-taking was going on. Mi- 
steel companies are preparing to

1. t)
jflf 2. h\MUCH BRAZILIAN

IS HELD IN EUROPE
i. 3. b 
,Onta■ WM. A. LEE & SONsome 

nor
follow the U. 8. Steel Corporation in 
advancing wages tomorrow or soon 
after.

H-
- No. 1, 

No. 2,
traw—i
I- Per.
ondled 
:ae, to

Established 1889I Ileal Batata, Ia.nrnacw aaJ Flnaacla) 
Broken. J.P. LANGLEY&C0.

McKinnon Building - Toronto

PUBUC ACCOUNTANTS
Audits, Assignments, Liquidation*, 

Administration», Etc.
Jas. P. Langley, F.C.A.

G. S. Holmes ted ‘J. A- HeweO

In discussing the position of Brazil­
ian, Edward Cronyn & Co. of Toronto 
point out that one of its strongest fea- I . . a mAN AI n DAÇC 
tures is the extraordinary market for | MAVUUn ALV RU3L 
the securities The European market 
Is a large one. Over 25 per cent, of 
the shares are held in France and It is 
well known that Belgium is a very

■ H ■ MONEY TO LOAN
! TO NEW HIGH RECORD Pv Per 

per ba 
tper bt 
», per 1 
Per bag 
, per ba 
i. Per b 
•», per 

"reduce— 
farmer! 

new, doi 
, Retail— 
gw. dreei 
* chicken 
I' Per lb 
. Per lb . 
I Per lb 
Meats—

, forequar 
ft hlndquai 
t choice eOntario Bank diamisrsj

LCOTT STREiT i

m Macdonald rose to a new high record 
large holder. This accounts for the de- |at g2 1-2 in the Toronto market yes- 
termlned advance of the shares in the I terday, a net gain for the day of about 
face of all the market troubles we have I half a point The street has had a tip 
experienced recently. I on the stock for some days now. The

‘ ~ ‘ -r----------- I buying is In anticipation of the early
COTTON MARKET LOST Voting Of the shares and in expecta-

_____«r ! tion of their being put on a dividend
ITS EARLY ADVANCE I basis in the near future.

______

f!

w
Glazebrook & Cronyn, exchange an." 

bond brokers, report exchange -rates as 
follows at closing :

—Between Banks.—
Buyers. Sellers.

N.Y. fds.. 1-64 pm. 3 -64 pm.
Mont. fds.. 10c dis.
Ster. 60 d.8 11-16 8 23-32 8 15-16 V 1-16 
do dem..9% 9 11-16 9 15-16 10 1-16

Cable tr. .9% 9 13-16 10 1-16 10 3-16
—Rates In New York.—

I.
? n* f.R.C.CLARKSONSSO.iLIVERPOOL GRAIN EXCHANGE.

Another Seven Point Rise in Price Iary- B-92d- LIVERPOOL, -Jan. 31 —The unfavorable 
political news caused support at openingFAILURE RECORD

ABOUT AVERAGE
TRUSTEES. RECEIVERS 
AND LIQUIDATORS

= Counter
% to % | and the market was steady, unchanged 

to %d higher. Following the opening 
there was some disposition for profits as 
a result of larger Argentine shipments, 
forecast of larger world's shipments other | 

l than America and a private estimate of 
Iss I heavy Australian shipments this week.

8 I During the morning shorts were again In- 
I duced to cover and prices advanced about

ausktir» I !EWir35See2°5|j

i Canauian équivalente, about tt-ree pointe «Muring the past week, caused tight of- j AmericZn ofte?togs and the weakness ln| 
1 lower) * * * Com opened unchanged as a result of I ■P°t-

—Daily Boost Again in 
Effect.„ s If Erickson Perkins & Co. (J. G. Beaty) 

wired : The market bulged at the open­
ing. but leading interests attempted to
*kaey Sng^b^crrtfr i ^ stssrs
slon. We do not advise following the I compared with tho*e of previous weeks, 
declines, as cotton is well held and I and r-orrespondlng week of last year,

< any unfavorable new crop develop- | compiled by Dun’s Agency as follows:
ments might readily result" in a sharp 
upturn. ______ I Dat*

BANK STATEMENT FORECAST. I $n

1 „ VEW YORK, Jan. 31—Reported 1^” ^ "
\ “ ihovementa of currency this week In- I Jan 9...

dlcate gain in cash by banks of $8,- I jan. 2....
149,000. I ^eC- 26---- 6 12
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If PITTSBURG, Pa., Jan. 31.—The 
rapid advance in the price of the prin­
cipal grades of crude oil was continued 
today, when at the opening of the 
market another seven cent8 were tack­
ed to the 
crude, the

Reports from the princ pal pipe Une 
companies
month the runs from wells 
the eastern fields, including Ohio and 
Indiana, have averaged a little more 
than 11» 000 barrels a day, while dur­
ing the sam» period shipments have 
averaged a little more than 118.000 
barrels a day, an excess of consutop- 
t on over production of about one hun­
dred thousand barrels during January. 
So prosperous has some of the oil pro­
ducers become that one o.l company 
declared a 100 per cent, dividend^

t
Actuat.

Î190
Posted. 39are f—TORONTO—• Sterling. 60 days,

Sterling, demand

BRAZILIAN IN LONDON

482 * -w487.20
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MONEY TOi
BRITISH CONSOLS.

YOUR LAST WILL AND TESTAMENT. j
i Jan. 30. Jan. 3L —ON—I Console, for money.... 74 15-16 

Consols, for account.. 76
7» Hidcarefully drawn up, with due regardYour will must be

It must be promptly filed to the Surrogate Court after the 
teetator’s death.

Its provision outt Q 
executor.
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Minneapolis Grain MarkeL
MINNEAPOLIS, Jan. 31—Close—Wheat 

—May, 88%c: July, 90%c; SepL, 88%c; 
No. 1 hard. 88%c: No. 1 northern, 87c 
to 88c: No 2. 85c to 89c.

Com—No. 3 yellow, 43%c to 44c.
Oats—No. 3 white, 30%c to 31c.
K.,v— Au 2. àoe to bee.
Bran—-819.60. r 
Flour—Unchanged.

Duluth Grain MarkeL
DULUTH. Jan. 31. —Close—Wheat, No. 
hard, 87%c; No. 1 northern, S6%c; No. 
84%e; July, 90%o bid; May; 88%c bid.

\ at Current Rates of Interest

The Trusts and Guarantee Co., Ltd..
43-45 King St- West, Toronto

* V carried out to the last detail by anI
MONTREAL, Jan. 81—It to 

ed a8 practically certa n that a n 
Issue of Montreal Power will 
brought out to the spring- 
amount &: estimated at fromi three to
four million. It will be the first tosue 
since the Incorporation of toe 
pany Sn 190L

Correspondence Invited.
* ■

T/i£ TRUSTS AMD GUARANTEE. COMPAtlY UMITED.

Preoldent.

B. B. Stockdale,/■ Jas. J. Wsrren,
President. Manader. t•i
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.Ni M-RCM HT ’ACCOUNTING-KRVICE
Phon» Main 4894

21 Manning Arcade Annex. Toronto
hpeciady veviaeu anu uouuuctia uj 

"~^xaerte to provide at a minimum 
charge^for the current accounting 
of enterprises whose volume of busi­
ness ranges from 85,000. to. *60,000 per 
annum. Including typewritten corre­
spondence, Invoicing. Rendering of 
statements. P< -*odic»l l'sts 
counts receivable, collection corres- 
ponaence, Mumnly jfauiuce sneeta 
and Statements of Affairs, Etc., Etc., 
Etc. 61tf

o' ac-

BUSINESS RESERVES
Manufacturers, Industrial Cor­

porations or other interests creat­
ing reserve funds from surplus 
profits, find bond investments 
among the most 
Corms of business reser-er

booklet, “Investment 
Bonds.” gives full particulars of 
securities which are specially 
suited for such purposes. (

We shall be pleased to mail a 
copy on request.

satisfactory

Our

A. E. AiVIES & CO.
Members Toronto Stock Exchange

INVESTMENT BANKERS. 
Union Bank Building. Toronto. 

Royal Insurance Bldg- Montreal.
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