
Vlll INTRODUCTION.

Mexico into the lap of Albion*—while at the very same mo^

ment the paper currency, which would have supplied the

place of the precious metals,f was restrained in its circulation

by an imperial enactment. The colonists were no longer able

to make remittances to the mother country, their trade with

other nations, which enabled them to supply the deficiencies

of their own natural exports to England, was lessened at

the dictates of commercial jealousy,—British manufactures,

tea,| &c. was at the same time forced on them, and to crown

the whole, in the midst of all the distress and excitement,

caused by these mad proceedings, the stamp act was imposed,

thus striking a death-blow at the utility and independence of

the Colonial Legislatures, which had heretofore been wisely

and prudently protected. The climax of colonial mis-govern-

ment was now reached, and it was soon seen that though it

require the exercise of great talents to frame and con-

struct an empire, madmen, knaves, and fools may most rea-

dily destroy it. The declaration of American independence

took place not, however, without great reluctance on the part

of the colonists, who experienced similar feelings to what a

child does when compelled to separate entirely from the natural

authority of its parent :§ the French ever imbued with hos-

* III some pntvinocs the making of hata was forbidden, and it was

bonalcd l)y tlic fVainerR of tliese unwise proceedings thnt The colopistt

giioiilil send to England for oven horBe-alioe nails.

t Tltoae economhia who are driving a revolution in England by the con-

traction of the currency, lowering the wages of labour, and diminishing the

income of all the productive classes, would do well to bear in mind that

nothing prepared the public mind of the Americans to be exasperated by

every otherwise trilling circumilunce mo much as the distress which fol-

lowed uncxiiinpled prosperity, and came lioiue to every man's door, by

checking tlie supply of tlie precious metals, and at the same moment di-

minishing the paper currency by order from the Parent State.

X See my work on the " l^Bst and Present State of the Tea Tnuie

of England and of the Continents of Europe and America."

§ In llie curly purl of l/7&» the united colonics still clinging to the
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