
IneMT, the cdneational gnnti and other ap>
' JtropnatioDi. CoDiequentljr large sums fell due
at tiM beginning of every half year, and it was
a question with the Government whether these

periods of payment could not be altered, not to

deprive any one of money due him, but to spread

disbursemeniB over the year and make them
due at more couventeut jMrioda. The amount
of public debt to be redeemed this year was
91,100,000, of which the greater part was tho

final payment of tho Imperial loan. It wns
now all paid off with the exception of£140,000
sterling, and the Government held that nmouut
of India bonds to pay it. The romaiiider uf

the amount consisted of small debentures

which were now falling due, amount-
ing to between $300,000 and 8400,000.
The interest and charges on public debt were

$3,890,000, including sinking fund. The
charges embraced uuder the head of Civil Gov-
ernment, were all mentioned in the estimates

already in tho hands of members, and amounted
to $4,633,000. A good deal was provided for

by statute, and wiisi therefore not shown in the

estimates in member!)' hands. It was propo'tcd

to expend for Militin during the next year f.'iOO,-

000, which would be more fully explained by

the Minister of Militia on Thursday next. In

regard to public works, the buildings at Ottawa,

and the completion of the enlargement of the

Welland Canal, were the chief. It was expect-

ed that the total outlay of the Hoard of Works
would be $600,000. The collection of ntvonue

was put down at $1,350,000. Tiiat did not in-

clude the refunds, which, if included on one side

as revenue, bad to be included on the othier as

eipendiltire. Tliese ambttnted to' '$100,000.

Tho aggregate of those outlays, c'xclualve of re-

demption of public debt, WfiS $11,074,000,

against an income of SI 1,136,000, leaving a
surplus of $62,000. In regard to them tlie

Government had exercised every economy.
There was no doubt that, in a country like

Canada, increasing so rapidly, there must neces-

sarily be a gradual Incfeaso in the cost of the

Government. Itivusimpcssibla to govern three

millions for the same sum as two millions. lie

alluded specially to the great influx from the

States during late years, causing an increase of

-population which was very troublesome and ex-

pensive to us. The Government was also oblig-

ed to provide for a good many items of expen-

diture which, perhaps, were omitted before, but

could not now appear in unprovided items.

Tho determination of the Gbyernment was to

exercise ' every economy in ' ihe expenditure

of the sums which Parllamcttt might

place at its disposal. The Atidit Act

would be supplemented by such re-

strictions as would give the Government
stricter control than ever before exercised. He
went on to allude to tho necessity of making
additional provision f)r the Toronto Lunatic

Asylum ; #25,000 out of the Upper Cai-ada

Building Fund, but requiring to be taken from

tbe estimated surplus would l)e expended on

that up to 30ih June next, in the commenco-

nient of two wings. As to the balances, on

30th .luno lust, tliey were nearly ft-3,1 44,000.

Tho House hud already clothed tho Govern-

loae&t with power to dioposQ of four miUions of

dab«Btnrei| bat that hftd not boon exercised, the

dctMatiuM being lodged irlthtbe flauoUa

Agent and the Bank of Montreal, for rinil of
money obtained from them. The balances due
to the London agents hud been considerably
reduced, since Jannary 1861. On the other
hand the Government had obtnined temporal-y
assistance from the Bank of Montreal, to the

extent of Sli-fiO,000, at the commencement of
the new year. Tho Government had already
paid off :<l^250,000. aivcn per cent was the

rate, while that, of the London agents was fiVe

p?r cent. With regard to thoie balances the

Government had not proposed to ask the House
to make any special provi^iiou. They did not
think there would bo any difliculty in currying
over these balances to such time ri^i'mfght be
convenient for tho public service. Tho London
agents at once assented to currying them over
till January l$t. Tho GovernmL-nt would not
like to sell their seciiritios at their present rates

for tlie purpose of covering this. They had
every confidence that the credit of the country
would very speedily be improved. Tliey had
indications of that already, and there could be
no doubt, now that peace had been restored

in the United Slates tliut confidenco in ourse-
ciintios would rise to the former rate. Tho
Goveniment would exercise its authority un-
der the supply bill of last year, in reference to

the i.isiie of debentures should some favorable

opportunity arise for placing short dated de-

bentures on the market. IIo would now ad-
vert, at some short length, to our present re-

lations towards tlio United States, and what he
might term our foreign trade generally.

In view of the fuel that the Reciprocity Treaty
might possibly exoire on the 17tli March next,

under the terms of the notiice given, and that

a great disturbance of our trade would ensue
which TOight effect the conclusions to which
the Government had come in reference to our

revenue, he ought to say what tlie Government
hoped might be tli6 result of their negociatious

with the United States, And make some state-

ments in regard to tho dlspfosiiion with which
they were preparedto enter into arrartgemonts

for a teneWal of c6mnimorcial intercO'.trse. Our
trade with the United States consisted of two
part's. One Was independent of the Reciprocity

Treaty altogetherjand'the otlier was that exist-

ing uhder it. As to the fortner, the privileges

applying to ihe rtoSt favored nations would
apply hi out case in evfery iiarticular. But the

great bulk of our tfade^ was 61 the other klnd,atid

that which created the greatest apprehension in

the minds of our people^ was tlie belief that we
Were toa very 14rge'u»;tent dependent npon the

United States for- • the market for our produce.

He would not desire to diminish or derogate ffbm
the importance of the trade enjoyed with that

country. It was impossible that two kindred na-
tions, speaking the same language, having tho

same commercial instincts, and actuated by
friendly feelings, could exist alongside ofeacli

other without having intimate commercial rela-

tionsJ& interconr.se.and it was evident they cnnld
not be interfered vfith by either nation without
aerioiisly ifijiirirfg both.' But.while he acknow-
ledged t he iiiffiortartte' "Ml '^liie ti^de with the

United States, it was not our interest, nor was
it his duly to exaggerate its impor-

tance. In view of tho possibility, and,

as many thought, probability, of > that

trefttjr being Abrog«ted is Uuob ntit) ItlTM


