
BOSTON CONSULATE 
• 

T. F. . ItTEWTOFIT ÀPPOINTED:   The DePartment of 
External Affairs announces that -  arringemen-ts 
have been• completed  for thé lipPointment Of 

Newton as 'Consul in 136.ston for the 
states of Maine, New Hearpshire , Vermont., Rhode 
Island and Massachusetts: It is Planne4 to-
open the Consulate on October 1. The Boston 
Consulate is to be under the general supervi-
sion of the Consulate General. in New York. 

. Newton:was born -near -Sarnie; -  Ontario, 
on July 15, '1903. He was educated -at  Sarnia 
Collegiate Institute  and University, 
graduating  in • 1925. He received - his M.A. -in 

jIish fram - McGill in 1927. Mr: Newton  was 
with the English - dePartment- of Harvard'UniVer-
sity from 1928 to 1937. During this time he. 
also lectured at Harvard Summer School.- and 
Radcliffe College. He received two  travelling 
felloWahipa in -1931 and 1935 from Harvard for 
research exerk in London, Oxford and Cambridge. 
In .  1937 he went to McGill thiversity, as - Asso-
ciate Professor of English andAssistant Warden 
6f touglaà -  Hall, men's residence at the Univer-
sity. • * 

In April, 1943,- Mr.• Newton, on loan from 
McGill, joined the Wartime Information Boa5d 
in Ottawa. He was transferred to New York in 
September ;  1943, and became director of the 
office-in jury, 1945. During 1946 he was super
viaor of  the  Canadian  Information  Service in 
the United States.. Following the ineegeation-
of  (.I . S. in thé • Department of Fitérnal -Afgai rs, - 

 he was appointed tb the Canadian Embase in 
Washington,' 
• • Mr..Netton was  -a member  of 	Canadian 

delega.tion•at. the San Francisco. Conference in 
1945. and the United Nations  Canerai. Aseeinbly 
from October.  to December. 1946.. . 	. 

Mr.. Newton has published various studies on 
the reign of Quaen Anne an .crthe early history 
of English journalism. 15uring 1926,-28 be was a 
correspondent for the Montreal Star and 'Stan-
dard. He was contributed to ieveral semi-
popular 'and:scholarlY periodicale- intheUnited 
States and Canada  and  has-  lectiired and'bioad-
tasted widely> in -boei Countries, • • • .•. 	. 	- 

PARA' PRICE,S EN W  VT:  The index numher of 
prices réceived --by Cadedian f.ennerà for agric-
ultural Products, •On the•base 19P-39=100,- 
advanced ta  a new-high Of 239.3 during May-as 
compared with 234.2 a reanth• earlier and- 199.8 
a year ago, accardirig-to the DaMinion , BUreew 
of Statistica.-•Compaeed with May .1947, 'the 
index numSers for  .al'  prOyinces" regi steeed 
substantial:increeses with higher pribiee for 
grains, livestock, dairy- products, potatoes 
rzed poultry rcid eggs. •Compared -  with the pre-- 

_ceding. renth, - .a gain of 5.2 points . was. due 
qsainly to the increased prices  for  -livestock 
and potatoes. . . . • 

(C. re B. July 16, 1948) 

. U.S."OLLAR L0tAN - • 

8150 -  ifiLLIte ISSUE:  The Hon. Douglas-  Abbott, 
Minister of Finance, announ' ces that negotia-* 
dons hav.e- been.  completed for 'the private sale 
in the •Unite.d.States nierké.t of $150  million 
issue of long-term bandà of the - Government of 
Canada payable 'in United  States dollars. 

• 
 

The  bonds, which carry .an interest rate of 
31, and }wee a term of 15 years, have been sold 
at par.-They will be dàtet-August 1, 1948, and 

• will 'mature on August 1, - 1963, The 'bonds- were 
sold ta The Prudential Insurance Company of 
AmerIcq,• The Equitable Life Aseurance Society 
of the United States, and Metropolitan Life 
Insurance Company. The negoeiations were 
handled through Morgan Stanley & Co., New York 
City. • 

Th e.  proceeds of the issue mi -I l be used • 
mainly to repay the drawings of $140 million 
So fee made by the Government of Canada on the 
credit arranged last Pall 'with the Export- 

,'  Import  Bank' -of Washington. The-remainder will 
serve to inéreaae Canada 's .exchange reserves. 

In  announcing the completion - of negotia- 
tions, Mr.' Abbott - re ferre d to the 'eta tenien t 
which he had made' last Fall at the time that 
the rihort••tine credit from the  Fort-Import 

 Bank - Was arranged. "At that time', said Mr. 
• Abbott, 	explained to the Export-Impart - Bank 

and 'to Parliament that thiscredit represents 
a.departure from our  normal p• ractice of secur-
ing necessary U.S., dollar financing - by -the 
sale of.our obligatfons -te banks or other 
private inyestors in the.United States and 
that in the' »near future  I proposed to in-
léstisate the - practicability  of replaCing this 
temporary finanéing with a longer-'term  loén 
arranged in the normal way thiough private 
Channels. I am happy' to' be . able.  to - announce 
touday.the 'Successful : conclusion  ~ f negotia-
tiene to 'this end. 'The purchase-  on such favoier-
able terms of thiesubstintial - issue of Cana-' 
dian*bands by these' three large ineurance cOm- 
panies in the United Statei- ler a' tribute 
the high •credit •standing of Canada in the 
United.  States market." 	. . 

ARCitile INCOC7E 	Althauglt. there . was -  no 
appréciable change -in employMerié; thaeStimated 
labour income  -for  Canada reise' to' $540, 000; 000 
in April from $533,000;000 JO - March, 1941 - The 
total, it:465:000;000 'larger than the corres-
Ponding•figure for' pril, 1947, and about 32 
per ,cent or $132,000,000 'greater' than in April., 
1946. 

'Hi-ghee levels of average weekly earnings 
were responsible  for  the increase from March, 
which paralleled a orie"Per 'cent rise  in the 
cost-of-living index over the ttya months. The 
inérease from April,' 1947 reflects increàsed 
employment . aà et,e/l .  as higher .  average eemings. 
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