
CANADAN MIJNICPAL JtocA
CONFIDENCE INSPIRED BY HALF-YEARLY

REPORT 0F BANK 0F MONTREAL.
Increased confidence in the souudness of Canada's posi-

tion iW inspired by the half-yearly statement of the Bank otf
-Montreal'-Ionw going forward to the sharehokiders.

The condition of the, lea'ding bairks to-day is regarded as
a inatter of unusual importance, in view of the marked
changes that are oocurring iii the general business of the
country. Durinz the period of readjustment and deflation
there will be considerable advantage to the country froin the
fact that the premier Bank has been able-not only to main-
tain its usual strong position, but at the same fine to secuire
for its shaheholders very satisfactory earnings.

As; was to be expected in the fiscal years following the
,war, there is a marked change in some of the large special
deposits. This change is also reflected in the total assets and
eldently represents the settiement. of spécial business as-
Sunied for Governnients during the war peiriod. That the
Bank was able to ineet such a condition with so sinail dis-
turbance to its general business draws attention to the ex-
ùeptionally strong position which the Baink bas maintained
through the past few years of unprecedented expansion.

It is undoubtedly due to the careful and' conservative
Poliis fofllowed durinoe file nprni- rbf P3nnin that the

the unusual developments of! the deflation perl'od and the
position now revealed wiývll give rise te uniiversal satisfaction.

The genera, statement o~f assets and liabilities shows total
assets of $507,1"9,946. 0f this amount liquid assets total
$252,377,569, equal to 55.38 per cent of liabilities to the
public. Of the liquid assets Gold and Silver Coin and Do-
minion Notes represent a total of' $70;971,332, which is
equivalent to 15.57 per cent. of public liabilities. Total cur-
rent loans and discounts, as well as loans to cities, towns,
municipalities, etc., ainount to $244,301,772. 0f this current
joans and discounts in Canada amount to $206,049,887; loansto cities, towns and municipalities $21,738,554, and current
Jeans and discounts elsewhere than in Canada $15,988,754.
Total deposits stand at $416,600,938, which includes deposits
bearing interest of $310,846,487, and deposits net bearing in-
terest $105,754,451.

The Capital of the Bankc has been inrreased to $22,000,006
and the Reserve lias also been brouglit up to the saine ainount
and stands at $22,000,000.
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