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IN TRUST ARE TAX

Iiis Honor Judge McDoi
handed out judgment in tw,
aPpeals, and in both decide
the City, Theb first was the i
trustecs of the estate of thi
Williami IcNlastur fromn th(
by the City of Toronto of
derived fromn investments of
realized from the estate or
the unrealized outstanding
judgment recited the ternis of
stated the way in mhjch
mioneys wvere devised.- It ti
tuosay that the income of the
year fromi the estate was $
this $8,5o,4 was in reritals froi
the balance the inturest fron
and other investrqients. $7,4
to annuitats and the balar
to the university. The conti
ýrustees was that this surn,
to be regarded as part of thi

ex-
oss Iuge


