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NEW I«SON",S BAY BUILDING FOR WJ-NNWZEG

Work M1iay be Started This N»ear-Rnural Credit Societios'
Loan $643.000-New Provincial ScIIooI in Winipeg

Winnipeg, 1Nay G, 1920.

T i. iiaouncedl by James Stewart, chairmian et th. Cana-
kdian Wheaî Board, tiat the. besr-d estinIaLteS the. ValUe Of

the. participation certiflcstea" wvill 1>. iIa 40 cents per
bu.shel.

Work on thee now Hudson', Bay store on Portage Avenue
will probably b. commenced t.bu. seamon. The. .allmated cst
ia $5,000,000.

Hion. C. R. Mitchell, provincial treasurer ef Albierta, an-
nounces; at Edmonton the. sale, by tender to the. Demnion
Securities Corporation and ausýoclat.ý, of $2,000,000 province
of Albierta throe-yeur 6* per cent. bonds, at a price of 101.54
in Canadiain funds, te cost the. province approxiniat.ly 85.40
per cent. Tii.. bonds aire p)ayable in Caniada andii New York,
and the sale t. cenisidered vory satistaclery. The proceeds
of the issue wiii bo devot.d uxclusiva]y te provincial tele-
phone construction.

Approxinisteiy $2,000,000 was loanied uip te) April :W te
farinera in Manitoba through tii. 52 rural credit societios
nlov i active operatien. Silice thile qoystelm or flnancing
vent intoeoffect early ia April, 1,213 chieques have bien sent
eut, aiggregaitlng $648,000. The. authonlzed capital ef the 52
societies la $1,040,000, ethIis amoun $6'20,000 lias beeu fully
pald up, and tipprtoxiimaitely 4,000 farnera are! enrolledi na
niembors of the. socioties,

Spilflatlnsand plans iavhig bien cempletedi, the. pro-
viilal depiartmoný,ft t public works next wveek viil cail for
tendersý for the. construction ef a $1,000,000 homne for the.
dent anid dui cboolc lier.

GQVERNENT BNI) QUOTATIONS

The. tellowing quotationa? Of active bonda are supplied by
the. National City Ce,, Ltd.., and aire in Now Yek fund: -

lid. Qfferod.
Anglo-Frevncl 55-ý (Oc-t. 15, 1920> ... 9 î7% 98
Unitiýd Klngdom 5%%i,' (Nov. 1, l1921> 9lý5 95A44
United Kigdioin5 (Nov. 1, 1922). 19:% 93%
United Kigâroin % (Aug. 1, 1929>, .J 90% 91 Y
United Kingcdem 6 (Fcii. 1, 1937>. si', 8,st
Frenchi Cite,- 0%ý (Nov. 1, 1934) M-0, 8 8714
City ot Paris 6, (Oct. 15r, 1921>gý .,... w94 8%
Dominioneife Canada u (Augi. 1, 1921> -96t;% 97
Dominion et Canwaa54 (Aug, 1, 1929) 89)%_ 90%
Japanosoe Qovt.. 4%, (Jan, 1, 1931> . . .,. , 58% l i 59
Japaniese Govt. 1,1444 (Fob. 15-, 19j25 ) 7 r,%1 76t
Japanes. Govi. 2nd 44%' (July 10, 1925> 74% 75

OVERSEAS SECURITI ES CORPORATION

Formation of the. Overseas Securities Corporation, vih
an authornlzd capItalisation of $J5,000,00, t. place forelga
sourliia in thei Ainenican market, by Canadian and Nev
York City financions, vaa arinouniced on AprUl 27. It aima
ito laie advantagre ofthle opportunlly brvde y the groal
doprooiatlon in forelga exehauuge. FeeikT akr
agent of the. Royal Banki of Caniada, Now Yorki, il a direetor,
beinir eeanoclod only a an individual menuber of the. cor-
poration. The principal tunction yull b. th. iuvestmeut et
il. capital in mecunities of foreolgu ceuntries. or of industris
or corporationsa Iocalid iu foeoga couatries; participating lu
finahfcingr or noftnanclng et buainea, enterprie or corpoa
lions in fereigu countries; engaging la auch other Riinnelal
operalloas,, primanly abroad, as iaay fren liai. te lime
coniiand themaelves to th. >udgmnt efthe diretora. Capi-
talization consigs ef 5,000 ulinros of cominon sc, par
value $1,000, sud 10,000 managers' sharos, ne par value.

VICTORIA RÀILWAY AND DOCK FACILITIES

Cana4lan National Railway Extmnding te North Of fr1

-Drdock Plans 2Now Completed

(Speclal to The# Monetary Tàmes.)
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