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BALANCE SIIEET.

ASSETS. LIABILITIES.
Mortgages.... .......... ...............-... #4,063.051 47 *Reserve on Policies and Annuities (Cpmpany's
Bonds and 1>ebentures ........... .......... 3,095,201 94 Standard).............................. $9,519,733 00
Real Estate, including Company's Buildings at Death Clainis accrued, not adjusted .......-...... 8,060 CO

Toronto and WVinnipeg ........... ......... 1,366,254 92 oiyhlesD ladPrftChanTmp
Loans on Stocks ............. ................. 42,013 39 Policy-holds ..........r.... Pro..s, Cash an34mp
Loans on Policies. ........... ............. .. 1,146,177 55Reuto................7983
Sundry Items. ............ .................. .26,4 y1 13 Capital Stock Paid-up....................... 100,000 Do
Cash in Banks and H. O ........................ 66,135 42 < Sundry Items.......................... ...... 17,915 42
Interest ue and Accrued ........... ........... 179,923 31 *Cash Surplus* above ail Liabilities (Company's
Net Outstanding and Deferred Premîums ... tnad ................ 60459

(Reservd t/uzreon ineluded in Liabîlitics> 366,453 59 Sadr)...............6045g

010,352,122 72 $10,352,122 72

* The Rtserve, according to the less stringent Standard of the Government of Canada, is $9,269,595.00,
and thse Cash Surplus, accordîng to the sanie Standard, over ail Liabilities, is 886o,633.96

CASH STATEMENT.

REOEIPTS DISBURSEMENTS
Premiois .................... 1,234,298 05 To Po.licy-bolders-
Annuities .............. .......... 33,759 22 Death Claims..................1036o,190 25

Endowments................... 237,233 60
$1,268,057 27 Annuities........................... 19,208 22

Less Re-Assurance Premiuma ........ 5,7'12 31 Surrendere Policies...........49J169 6o
- #426,344 96 Cash Profits................... 65,59o 12

Interest and Rents (net)>........................ 439,754 46 - $734,391 79
Expetises, Commissions, etc......... ............ 331402 28
Dividends to Stockholders .......... 1 5,00 00

Balance .................... -................. 624,305 35

$1,70,09942 b,702,099 42

A udited and found correct,
F. F. SPENCE, .C.A.,l Awo

AC. NEFF, F.C.A., ,Auîo.

J. K. Macdonald,
Managlvig-Director.

SECURITY FOR POLICV-IIOLDERS.

Cash Surplus above ail Liabilittes, Govirnment Stanldard....86, 96
Capital Stock, Paid-UP.... .......... ........ ......... ...... ««,-* ............ 0,000
,CapitalStooct, Subseribed, Unoalled..... ...... ................... 9000,000 00

TOTAL SURPLUS SEOURITY FOR poLICY-HJOLDERS ......... $1,960.68W 96

IN5U RANCH ACCOUNT.

Applications Reeived, 190l4 (Gain over 1908, $ 904,863 00)......5,243,8B4 00
New Insiranoe Written, 1904 (Gain id $ 880,015 00)......5,017,988 00
IN8URANCE IN FORCE - (Gain 46 $2,660,464 00).....89,847,847 00

Full Reports of the Annual Meeting, which was held at the Head office, Toronto, on Febrsiary î4 th, 1905, are

in the press and will, shortly be issued.
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