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sisall be allowed ta issue up ta say 5o per cent, ai their Rest, in addi-
tion ta tise amount ai paid capital, or that they may deposit inturest-
bearing bonds witis tise Government for the amauint ai their aver-isaue.
We gather that the latter plan of enlarging circulation has tise
approval of several ather baokers.I =- ý

In a tinte like tbe present, when tise general note among mauufac-
turera and commercial men is one of prosperity and growtis, it is well
ta observe tisat sooner or later a reaction will comne. And tise presi-
dent ai tise 'Bank af Ottawa calîs attention, tout inoppartonely, ta
fluancial depressian in Europe, and ta signa of overprodoction tinthe
United Status and-Germany, whici s l lkely ta make itself feît in
Canada. He cancludes by tise annauncement that i t is tise policy of
bis directors ta strengtisen tise position oi tise banik, sa that it may be
ready for any change in the condition ai business wisich tise future
may develop.

THE INSTITUTE 0F BANKERS, ENGLAND.

Tise Institute ai Bankers was faunded in 1879, tise inaugural
address being delivered by Sir John Lubbock (now Lord Avebury) tise
first president. As far back as 1852 a Bauking Institute was started.
but tise first attempt iailed tisrough waut ai sufficient support. In tise
course ai twenty-seven years, isawever, tise banking world had consid.
erably cisanged, and tise uecessity for sorme corporate body became
so recagnized, tisat tise success ai tise newer Institute was assured irom
tise commencement. Inuits constitution its abjects are expressed tu
bse, firstly, teI "facilitate tise consideration aud discussion ai matters ai
interest ta tise profension, and wisere advisable. ta take measures ta
furtiser tise decisiaus arrived at ;" secondly, '*ta afford appartunities
for tise acquisition oi a knawledge of tise tiseory ai banking." and
thîrdly, '*to affard facilities for tise readiug, discussion and publication
ai appraved papers, . . . tise delivery ai lectures au Banking,
Mercantile Law, Palitîcal Ecanomy, and atiser kindred subjecta
ta arrange examinations approved oi by tise Council. . . . and tu
fauud a library, consisting of warks on Banking, Commerce, Finance
aud Political Econamy."

Tise ordinary meetings are arrangeti montisly, front November ta
May, and tise papers read and discussions thereon are published in tise
Institute's journal, it being believed that tise pracedure Il will materi-
ally tend ta pramote tisat uniformity ai practice among bankers which
it is oue oi tise main abjects af tisis Institute to effect I

Durlug thse eatlier years ai tise Institute's lufe tise first mentioned
abject was more prominent and Papera on banking and financial suis-
jects were read sud discussed by mnany ai tise leading autisorities in tise
United Kingdom, including Lord Goscisen, Sir R. Giffen, Praiessor
Marshsall ai Cambridge, Mr, R. H. bugles Paîgrave aud ather autisori-
ties. In tise year 1882 tise Institute acisieved a great succeas in pro-
curing tise codification ai tise law relating ta Buis ai Excisange, wisile
tise refarm af tise gald coinage was iacilitated b>' investigations which
tise Council, aided by Mr. John Martia and Mr. Palgrave. undertook.

Tise educatianal aide ai tise Institute's work waa, at first, lu
advs.nce ai tise general body ai baukers, wiso iailed ta Itue tise necessity
of any special and secandary education of their clerks. Tise candi-
dates tiserefore were few and neyer exceeded 6o outil tiseyear z887,
-lien 131 presented tiesealvea for examinatian.

From ibis year greater increases were sisawn until iu tgoo tisere
,were 95 1, and in igat tise candidates nuunbere 1,251. The attitude
oi tise directors of banks towards tise examinations isas quite cisanged,
aud many ai tise leadiug batiks now present ta sucis ai tiseir clerks as
pasa; tise preliminary and final examinatiaus a bonus ai $25 and $_5o
respectively. Tise exsminations emismace tise subjects oi "lAritsmetic
and Algebra, Baok-lceeping. Practical Banking. Commercial Law,
Political Econaniy. Frenchs and Germian."

Tise Council have taken furtiser stepa ta, promette bankiug educa-
tdon, and lectures ou baukiug subjects are delivered under tiseir
auspices lu Londou sud tise provinces during tise winter montis.
Tise montisly journal lias alwaya been an important feature sud ias
deait with tise financial isistor>' of thse country duriug tise last tweuty
years. wisile for bankers ail legal decisior s affecting their business
have been natel. Tise "bLegal Decisians' " ud "IAnswera ta Questions
ou Banking Practice" bIave been collecteti into a apecial volume, ai
,wiicis a,aoo copies bave been sold. Tise encouragement given ta tise
writing ai essaya on baukiug lias rk-sulted iu tise collation ai many ai
tise lectures and tise publication of some ai tise best knawn modern
books. sucis as ",Clare'a Foreign Excisanges " and " Moxan's English
Practical Baniking."

Tise Institute la doniciled lu Clement's bane, Lombard street,
London' wisere, in addition ta its executive offices, it bas a large read-

iug-raom and library. cantaiuiug a collection of sasse 2.000 bsooks an

banklng. finance and kindred subjects. Tise membersisip to-day nuin-

bers 4,000 bankers and clerkls, representing every battik iu the United

Kingdom, and several in thse colonies, India and dependencles. hl
thse U. S. America, France, Halland, Germany and remote Firlni
contribute one or more members. Thse Executive governing thse Insuti-
tute consists of a president, fifteen vice-presidents. and a caunicil natm-
bering twenty-four members, representative of London, Provincial and
Colonial banks, wîth Mr. W. Talbot Agar as the official secretary, and
editor of the journal. Thse balance sheet for thse year i90Ô shows the
year's revenue to be ti I8310, and the expenditure incurred in furtiseriang

the objects, and extension work, and maintenance of the Institute was
bi6,965. It has no less than 831,995 in invested fonds.

The English Institute bas set examples which have been acknow-

ledged by other institutes, notably thse Melbourne and Sydney (Auo..
tralia) Institute, and tise recently farmed institute of Bankers in Ire-.

land, founded in x898, wisile other associations have profited by tise

long and varied experiences af the aider body. Thse colonial bankers
nominated ta thse Couricil are Mr. Robert Campbsell of thse Cisaterd
Bank of Indla, Australia and China; Mr. Nathaniel Cork of the Com-,

mercial Bank of Sydney, Ltd.; and Canada is wortisily represented. by
Mr. Alexander Lang ai thse Batik of Montreal. Amang thse otiser
members we note thse namres oi Mr. Byron E. Wslker ai thse Canadiaun

Bank of Commerce and Mr. S. C. Alexander of the London (Eng.)
office af thse samne batik.

INSTITUTE 0F CHARTERED ACCOUNTANTS 0F ONTARIO,

A scisedule of the meetings and the titles of papers to be read dur.-
ing the session Of 1901- 1902 bas been issued. We present thse list oi
papers below :

1Paper by Mr' J. M. Scully, C.A.. entitled IlBaok-keeplng for a
Manufacturer," delivered on Wednesday last.

T.5 th Jan., z9 o2-Paper by Mr. F. H. Macpherson, C.A., entitle4

"Investigition ai Compantes Accounts with a view ta Amnalgamnation
How to do this and what Report should contain."

xgth Feb., 1902-Paper by Mr. H. T. Canniff. B.A., entitled

"Cantracts and Cisattel Mortgages.'
i9th Marcis, 19oz-Paper by Mr. George Edwards, F.C.A., entitled

"Accountancy Etisics.'
16ths Aprîl, 1902-Paper by Mr. D. Hoskins, C A., entitled *1joint

Stock Company Book-lceepïng."1
z4 th May, îgo2-Paper by Mr. A. L. Crasstn, C.A , entitled

"Modern Forma of Accounts."
Thse council of thse Institute ta iiow compos.ed of the followlng

gentlemen: Presideut, Wilton C. Eddis: rat Vice-President. W. T.
Kernahan; .2nd Vice-Presideuts, David Hoakins and George b. Blatois,
Ottawa; Edwards, George, Toronto; botichart, Gordon H. D.
Toronto; Hardy. james. Toronto; Hoskîns, Da~vid, Toronto; Johnson,
J. W.. Belleville; Macpherson, F. H., Windsor; M-ts rn. 1J , Hamil-
ton; Neif, A. C.. Toranto ; Savage, G. A., Mon real; Scull-V. J. M..
WVaterloo; Tindail. W. B., Toronto: Vigeon. Harry. Toron ta. Thse
secretary continues ta be Mr. W. B. Tindall.

NOTES BY THE WAY.

In thse course of his trips tbrouggh Western Ontario, our travelling
agent, Mr. Tisomas Gardon Oliver, is accustomed ta make notes of
wisat strikes hM as remarkable or new. He finds the following to

say about Ingersoîl, one af the important towns af Oxford:
Ingersail shows active business in almost every Une af trade, antd

thse impravements that have taken place in thse varions rnanufacturlng
establishsments are evidence af lis iucreasing industrial prosperty.
Among tisese miay be meutioned thse new building for and otiser
additions ta thse Ingersoll Packlug Co., wisich, on enterlug tise town
from tise station. makes a, striking groap. Anatiser old establisised
conceru. Tise Noxon Bras. Cà., b as additian ta building and an
increased business under tise uew management. The John Morrow
Screw Co. la actively employed. There are also sasse fine stores,
especially thase of Hollinrake,& Ca. and John E. Bales. Tise store of
Hollinirake & Ca is one of the finest in Western Ontario, consistlng af
three stores tisrown into one witis fine arches between eacis depart-
ment. There is a ladies' waitiug raomr and retiring room, 52 isy gol
feet altogether in extent. They have a staff af same twenty hands;
and tise plate-glass windows wlthis îo incandescent llghts througisout
tise establishment malce tise store attractive by either day or niglit.

INSURANCE MATTERS.

We lilte tise quiet and effective neatness of tise wall calendar sent
us by tise Canada Lufe Assurance Company. No flaring colora have

Ibeen issed, and yet it fully answers tise purposes af distinctiveness and
attractivenesu. Tise printlug cf dates for two full years, 1902 and 1903,
wlll -ake4tis calendar from Canada'. oldest lii. cOmpany au especl.
ally USeful oeta business men.


