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over six montis.- Liabilities $4,700; asets are
smiall.

- The liabilities of Messrs Aristrong &
Richardson, agaiist whom ai avrit of attacht-
aent was issuted about the beginning of' the
week, are in the neoiglborhlrod of $8.000.

It is thought liait N'r. Il. Miller, woollen
inanuifhe tirer at Woodstock, will have toassign,
as sotie of his creditors have refaised to grant
lthe composition of twettyive cats it the
dollar which le ias beeni seeking for soue timlîe
back. lis liabili ties are $14,001, and lais assets
abottt $8,000. le las beet in business abouit
six years.
. - Seldoi is It that a inuit absconds, returns

andal resumtes business and absconds tagainta
frot tlie same towni. ýeverall years ago C. W.
Pickford,al general storeepr, faila d ia Garrie,
and itastily left for the United States, taking
his books aloig witl hii. While there lae
dicitaed his own terns of composition wilit bis
creditors. They were ut a disavtatge and
believing laml a laf botter than no bread,
accepte his arrangement. le returnedi and
comtenced businesstt Bayfield. Subsequently
lie opened out ia Garrie, whence he had fled.
Last Aigist le got titn extension, and, a few
daiys back, for the second lime ie turned tail
tapoi his creditors.

- The atlket ta-day is quiet but firmi. Flour
in demand ; taa sales reported, but large transat-
tions took place yesterday afternîoon ut SG.00
for Superior Extra, ait $5.50 for Extra, and
S5.00 for Sprmîg Extri. Wheaat lirmtt ; No. i
bprintg ofaeied ait S.20, twith biayers at $L19
f.o.C. Oats steadier ; Canada bagged sold at
43c, anl Westert in blik aat 40ic on track.
Barley soîld ltst evCnitg ut 81c 1o~r No. 1, and
08e for No. 2 i.o.c. Pais firma, ai 72e to 'nc.
Ilogs fil aa, t $G.25 Io $6.30. On the street,
Fal Wheat sold it 1.15 to $127 ; Sprinîg,
S1.18. Oats, .13c to 44c. larley, 0e Co 75c.
leus, 74u ta 76.

Yours &c.,
MAC.

EWt TORKi AFFAIRS.

I"om eut oa Correspondent.)

New York, Dec. 7, 1876.

- The banakers of this city refused last mtonth
to exteid sote Baltimore, and Ohio Railway
paeand will, il is saiid, refuse extension of'
$'20u,000 falling dte a lis niathît. Their purpose
is to withihold, froi I rod ruinting li opposition
lo New York ronds and the ittrests ai' the city,
the tidvatiage of' New York capital. New York
capital mîthist not b uîsed agaist New York.
The batiks, how er, iave been selling it ut i iae
higlest naîrket rates, and the aidvantage to be
gained by their crippling the road wil not
accrue ta iltnselves. There is 'a- ai atutttt of'
calital seeking investnent, besides what is in
poss ssionî of the bataks. A peculiaîrity about
this business is iiat the oflicers of railroids
whose ie-aiquarters are it tiis city are anltost
invatriably lenders of' money, and their fainds
are ainiost immîîîîediately passed iitu the iands
of the Baltimore and Ohio Rai ay people.

- Retail dealers along irotIdway say that
the visits of Canlai ahi imerciaats to this ei y tire
likely to have aî similar efifct on Cattniia us
those of the Crusaders to lite East hid uipon ltle
habits and mtanuîtîfacturers of Western Europe.
IL nay be questioned whether the solid simplicity
of yotr Canadiat goodsis aot, t) ia preferred
to Ibh graceful luxury of Aittrican ianufac.
titres. At any rate, our pelople have Icartned to
wear Scotec-soled boots, and have eveu gîoe a
step beyond yoi, for ladies have takeno t tlei,
and are discarding the uiiconfortable rubber
shocs.

- Canadian tea imerchants establisbed here
find it rallier ip.hill wvork in lthe greater side by
side competition and it does noa say much for
the patriotisi of Canadiai li chasers visiting
this market, that, us ai rule, tey show a prcefer-
ence fot the Anericanit dealer. lIt sentiment
and busitesa do not bide well together.

- Some ofour proiniîenthiotels lia' e reduced
the'r rites to eine dollar aî day. This is nterely

ait expLeriiment, and Many lessees of the leading
ones will not be able ta sustain tlenselves at
the Iresent ligh rentals, which mttst cone down
with the value of eal estate. The shrinkage
in value of propprty, for lthe last year ias been
alarmmiitgly depressing. Aliost every fourth
store fron the new post oilice to Fourteenilh
street is unrented, and nany that are occupied
only reaint on süffelrance f the landlord.

- Respecting the question of silence lit the
ratings of commercial ngency books tts being
slanderous, the cotnsel for lsars. lyde Bros. éc
Swift of this city, dealers in tiat iners' oil, say
that ite McKillon-Spague Co. profess and
publisi that their aieans of' information are such
as to put them in possession of lacts eatabling
then ta fix, with a reasonable degree of itectîr-
acy, the proper ratings of business men, bot as
regards capital and credit. They do not deny
the defenidanat's right wholly to Omttit lyde Bros.
& Swift's naie frot theoir reference book, but
contend that the McKillop-Sprague Co. have no
rigit to publish the namte lm such a manner
as to indicate thtat, with ail their appliatces
and inforation they are nabil e to say thIat ths
fiam is entitled to" any ratintg in respect te
capital or credit. The rigt te dIo this liao
been stabmtitted to the courts, and the case will
be watchued with mtucht int erest.

- Suits emtbracing claims tiatl ato'unt to
$17,000,000 have been brougit against the city
af Fal Oiver, Mass., by the itaill corporations of
the place for taking water fromt a pond ta sup-
ply the city.

- Many of Our merchants sec tto renson why
silver batks should not be establislhed as well
as gold unes, andai, in view' ofi reionaetization of
silver in the United States, the imoveient is re-
garded as possessed of peculiar importance.

- During the past few days some 15,000
barrels oi' refined sugar iave been shippeld to
England frot this port. The stocks of raw iere
are being rapidly reduaied.

The recent large exports of ratlasses to Entg-
land iave left Our Aierican markets alnust
bare f the low grocery and refining grades.

- The Wall street markets have been de-
cidedly dull, with gold weak and dowa to 108j.

- The statement of the associated batks
shows a decrease of $2,386,700, wle0 te spaecit
average is ittcreased only $399,600, taking te
surplus reserve of $1,334,500, which reduces
the amountt leld by the baiks abovu legal re-
quirentets to $8,477,300.

- Stockbrokers are hardly doitng suflicient
business ta pay tieir clerks, and tIte prospect is
anythiing but encouraging.

- The Bank of Englanîad ias raised lite sell-
intg price of Ainerican engles half a penny per
aiunce. It is not expected this will clichck the
exlort of this description of gold to any ap-
preciable extent.

- Domtestic wools of' all kinds are still held
with about the ordinary confidence, and the
com) plexion of the market is firtt.

- The imîports of dry goods for the week and
for. the samte timie the two previots years tare ais
follovs:

1874. 1875. 1876.
iaterei at the port . G1..1S.503 SL446.661 S90.689

Thrown upon Market.. 1,280.021 L228,84 918,077
En t'd for coisiumitptiou. 029,044 979,550 Gr0l,361
Trade las been rentarkably quiet with bohi
importers and jobbers.

- Those who bet bats on the Presidential
electionl are more interested in wlat spring
styles will be thia what wiater fashions are.
Latiely, England bas been endetavouring to find
out the North pole-Americans tare eagerly
waiting for the discovery of the Sou/h pole.

GOTIIA M.

FIRE RECORD.

Uxbridge Ont, Nov 30.-Robert Nielois'
barn burnied witi contesnts. Loss S2,000; lit-
sured for >8800.

Trenton, Nov. 30.-Fire lin brick store
occutied by H. Wolff. The liantes soon spread
te te stores on nchi side, viz., J. W. Alilier's
(grocery tand G. A. White's (hardwvare). Mil-
ler's loss is considerable, but all losses are prn-
cipally covered by insutnrace.

Lindsay, Dec. I-Destructive fire broke out
li a frame building oivned by J. Seully and
occupied by J. Gourley as a photograph gallery.
McGuire's hotel was completely constumied and
tlhe our building belonging to the Osborne House,
and the latter building was completely destroy-
ed witih nearly all Ihe furniture a nd contents.
Blacksmaitlh's shop and a dwelling liouse adjoin-
ing hotel stables were also consuned. The
comtpanies interested are and losses ns follows
us near as can be ascertained : J. Scully's loss
is about $1200 ; insured lt $800. J. alagitire's
iotel, loss about $2500; insured for $1600.
Loss on Osborne oise builditngs abott812000;
insured for S2000 in the Stadacona atd S2000
in the Western. A. Jevet Vs loss on furniiure
80000; insured for 930010 in tollowing offices
Stadacona, $1000 ; Lancashire, $1000 ; Citizens,
51000.

IIalifax, Dec. 3.-Stone house on Somib
Brunswick street, occupied by Miss Smuitih and
owned by Isaae Sallis, destroycd.

Merritton, Dec. 3.-Fire broke out in building
in course of erect2on and spread to the Glasgow
linse, occupied by M r. AlcNaugtli as a
generaul dry gods store, and frot thentce to
Thos. Foley's hotel ; the tiree buildings, being
framne, were quickly coutsumited. Propaerty is
owned by Foley and supposed to be intsdred.
AlcNatghton's loss on1 Iis goods is only partly
covered by insuranîce.

Qiuebec, Dec. 3.-A fire broke out about seven
o'cluck this evening in tue outbuilding in rear
of the Finlaay asylum, sitataied ont thte St. Foy
road, a short distance ouîtside the toll gate
totally diestiroyinîg themin with thteir conitenits itt-
eltîdîing two horses and a cow. Owing to the 'dis-
tance of' the ttearest hydrant from the scenle of
the fire,considerable tite ehtpsed before a strent
of vatter cotild he laid on, and it -is wlith great
dilliculty Iat the asyhtîtim was saved front des-
truction. The catuse of the fire and anttrit
of loss are notyet known ; it is said the prolperty
destroyed is not insured.

lontreal, Dec. 3. - Fire in honse of Mr.
Richard Tuck, 59 P'apineat Rond. Fire broke
out in bedroin and did damage to the amouta
afS10 No insurance.

Belleville, Dec. 1.-Ana atteimlpt wus made to
bhurin s block of' Vooden buildings on Front
Street, but it was discovered before any da-mage
was donc.

St. Thomas, Dec. .- Three barns, the lire-
perty of air. Wttm. Bailey, farimer, on the Talbot
Road, about two tiles f rot St. Thomas, were
bturned. 'ite barils eontained 19 tons of htay
and a fev tfrming utensils. Itsuaredil i te
Canada Agrictiltural for $500, considerablyless
hlian the actual loss.

«7orrrsponî,nce.

t[corre.pondenîce conattahting, ttntiinaation of tinterest to atoimünes ~ i co m 1t is j iere but. -s .. r fpe i m e ne.
b iy itated are all we can ineri, and fir fuch iweshalt tb.
thant fatl. wttre mitaks' ' cor, tmi *tph.t s dtttrr, wtyh ioti
t» be. att y,.i at tthat.tourttienhanns ny tnnwas freely~ itpenedt for

THE SUGAR QUESTION.

To the Editor of the Joural of Commerce.

Sî,-Will you kindly permit me t correct
somte mtt isstîat&îceents in your leaiing article of
the 2-it--on " Trade wiith te West Indies and

Soithî Ailerict." I will confine ittyself to the
practical part of the saugar question, believiiig
that the able Secretary ai' the Mtntreail Board

f 'raade is well able to take care oif hiself.
Youi suite that "2Mir. Patterson illust be well

aware iltt the Ctnadian stugar duties were
imtosed in the interest of the sugar refiters."
iThe very ieverse is the case. The reiinert pro-
tested against thet iost strenuousiy. I wrote
he Govenmitett lithe tinte the present dutties

were imposei (in 1868), showing Ctait they
afforded a direct bountiy to the foreigl reliner,
tat in fct the tarif was sa arrauged tis ta

favor the imptuaorat tinui of reined sugar, and di-
courage its manufacture here. I at satne time
predicted that stci un arrangement for sugar
would miost surcly destroy the induîstry tir
suîgar refinintg in Ôanda, paralyze our direct
trade with tie West Indies ai d other sugac


