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_ence for:the ‘American dealer.
< and business do not bide well together.

THIS JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

over six months.-: Liabilities $4,7C0; assets are
small. . . :

" = The linbilitins of Messrs. Armstrong &
Richardson, against. whom ' writof attich-
ment was issued . about the bepiuning of the
weel, are in the neighhorhood of $8.,000.

It is thought that Mr. L. Miller, woollen
manufacturer at Woodstock, will have toassign,
as some of his creditors have refused to grant
the composition of twenty-five cents in the
dollar which he has been secking for some time
back. His linbilities are $14,000, and his assets
about §8,000. Ie has been in business about
six years.

. — Seldom is it that o man absconds, returns
and resumnes business, and absconds again
from the sume town, Scveral years ngo C. W.
Pickford,a general storckeeper, failud in Gorrie,
and hastily left for the United States, taking
his' books nlong with him. While there he
dictated his own terms of composition with his
creditors. They were at o disavantoge, and,
believing half a loaf better than no i)rend,
ucceple(T his arrangement. He returned and
commenced business ‘at Bayfield. Subsequently
he opened out in Gorrie, whence he had fled.
Last Aungust he got an extension, and, a few
duys back, for the second 1ime he turned tail
upon his creditors,

— The Mmket to-day is quiet but firm, TFlour
in demand ; no sales reported, but large transac-
tions took place yesterdny afternoon at $6.00
for Superior Extira, at $5.50 for Extra, and
$5.00 tor Spring Extra. Wheat firm; No. 1
Spring offered at $1.20, with buyers-at $1.19
fio.c. - Oats steadier ; Canada bagged sold at
43¢, »nd Western in bulk at 403¢ on track.
Barley sold Iast evening at 8lcfor No. 1, and
68¢ for No. 2 Lo.c. Peas firm, at T2¢c 1o Tae.
Hogs firm, at $6.25 1o $6.30. " On the street,
Fall Wheat sold at $L15 to $1.27; Spring,
$1.18. Onts, 43¢ to 44c. Barley, 60c¢ to 7ac.
Peas, Tde 10 76, )
Yours, &c.,

MAC.

NEW YORK AFFAIRS. .
(From our own Coriespondent.)

New York, Dee. 7,1876.

— The bankers of this city refused last month
to extend some Baltimore and Ohie Railway
paper, and will, it is snid, refuse extension of
$200,000 falling ducihis month. - Their purpose
is to witbhold, from a road running in opposition
10 New York ronds and the interests of the city,
the advantage of New York capital. New York
capital must not be used against New York,
The banks, however, have been selling it at the
highest market rates, and the advuntage to be
gained by their crippling the road will not
acerue to themselves, There is any amount of
capital secking investment, besides whatis in
poss: ssion of the banks. A peculiarity about
this business is that the officers  of railroads
whose headguarters are iu this city are almost
invariably lenders of money, and their funds
are almost immedintely passed iuty the hands
of the Baltimore and Ohio Railway people.

— Retail dealers nlong Broadway say that
the visits of Canndinn merchants to this city are
likely to have u siwilar effect” on Canada as
those of the Crusaders to the East had upon the
habits and manufiacturers of Western Iurepe,
It may be questioned whether the solid simplicity
of your Canadinn goods.is not to be preferred
to the graceful luxury of American manulue-
tures. At any rate, our people huve learned to
wear Scotcli-soled boots, and live even gone a
step beyond you, for ladies have taken to them,
nlnd are discarding-the uncomfortable rubber
shoes.

— Canadian ten merchants established bere
find:it raihier up-hill work in the greater side by
side competition; and it does nol say wuch for
the patriotism of Cunadinn purchasers visiting
this market, thut, a3 a rule, they show a prefer-

— Some of our prominenthotels ha' e reduced
the'r rates to oue dollara day.: This is'merely

.average is increased only $399,600, muking the
u

‘But sentiment

an experiment, and many léssees of the leading
ones will not be able to sustain themselves at
the present high rentals, which must come down
with the valuc of real estate. The shrinkage
in value of propgrty, for 1the last year has been
alarmingly depressing. Almost every fourth
store from the new post oflice to Fourteenth
street is unrenied, and many that are oceupied
only remuin on sifferance of the landlord. B

— Respecting the question of silence in the
ritings of commercinl agency books as being
slanderous; 1he counsel for Mussrs. Hyde Bros. &
Swift of this city, denlers in tanners’ oil, say
that the MeKillop-Sprague Co. profess ' and
publish that their means of information are such
as to put them in possession of fucts enabling
them to fix, with a reasonable degree of ncenr-
acy, the proper ratings of business wen, buth as
regards capital and credit.  They do not deny
the defendany's right wholly to omit Hyde Bros.
& Swift's name from their reference boolk, but
contend that the McKillop-Sprague Co. have no
right to publish the .name.in such a manner
as to iundicate that, with all their applinnces
aud information, they are unable to say that ths
firm is entitled to” any rating in rvespect te
capital or credit. The right to do this hao
been submitted to the courts,; and the case will
be watched with much interest.

— Suits - embracing cluims that amovnt to
$17,000,000 have been brought against the city
of Fall River, Mass., by the mill corporations of
the place for taking water from a pond to sup-
ply the city.

~— Many of onr merchants see no reason why
silver banks should not be established as well
as gold ones, and, in view of remonetization of
silver in the United States, the movement is re-
garded as possessed of peculiar importance.

— During the past few days some 15,000
barrels of refined sugar have been shipped to
England from this port. The stocks of rnw here
are being rapidly reduced.

The recent large exports of molasses to Eng-
land have left our American markets alnost

“bare of the low grocery and refining grades.

— The Wall street markets have been de-
cidedly dull, with gold weak and dowa to 1084,

— The statement of the associnted banks -

shows & decreuse of $2,386,700, while the specie

surplus reserve of $1,334,500, which reduces
the amount held by the banks above legal re-
quirements to $8,477,300. .

— Stockbrokers are bardly doing sufficient
business to pay their clerks, and the prospect is
anything but encouraging,

— The. Bank of England has raised the sell-
ing price of American eagles half a penny per
ounce. It is not expected this will check the
export of this deseription of gold to any ap-
preciable extent. g

—~— Domestic wools of all kinds are still held
with about the ordinary confidence, and the
complexion of the market is firm. .

— The imports of dry goods for the week and
for. the same time the two previous years are as
follows ;=

1874. 1875. 1876.
Fatered at the port ..81,173.503 31,446,661 903,
Thrown upou Market.. 1,230,621 1,225,684 018

X
fnt'd for consumption. 929,044 979,600 634,364
Trade has been remarkably guiet with both
fmporters and jobbers.

— Those who bet hats on- the Presidential
election are more interested in what spring
styles will be than what winter fashions are,
Lately, England has been endeavouring to find
out the North pole-——Americans are eagerly
waiting for the discovery of the South pole!

GOTUAM.
FIRE RECORD.

Uxbridge, Ont., Nov. 30.—Robert Nichols
barn burned with” contents. Loss $2,000; in-
sured for $800. : :

Trenton; Nov. 30~TFire in brick
occupied by H. Wolff.. The flames soon spread
to the stores on eachiside, vizi, J. W. Miller's
(gracery) and G. A White's (hardware). Mil-

. ler's loss is considerable, but all’losses are prin-

cipally covered by insurance. -

© Lpictly stated are all wo

store :

. Lindsay, Dec. L—Destructive fire broke out
in a frame building owned by J. Scully and
vccupied by J. Gourley as a photograph galtery,
MeGuire's hotel was completely consumed and
the outbuilding belonging to the Osborne House,
and the latter building was completely destroy-
ed with nearly all the furnitere and contents.
Blacksmiil's shop and a dwelling house adjoin-
ing lotel stables were also «consumed. The
companies interested are and losses as follows
us near as can be ascertained: J. Scully’s loss
is about 31200 ;. insured for $800. J. Maguire's
hotel, loss about $2500; insured for $1600.
Loss on Osborne House buildings about $12060 ;
insured for $2000 in the Stadacona and $2000
in the Western. A. JewetUs loss on furniiure,
56000 ; ingured for 83000 in following offices :
bs‘tln(.)%nconu, $1000 ; Liancashire, 31000 ; Citizens,
0.

Halifax, Dee. 2.—Stone house on Somh
Brunswick street, occupied by Miss Smith and
owned by [saae Sallis, destroyed. .

Merritton, Dec. 3.—Fire broke.out in building
in course of erect’on and spread to the Glasgow
House, occupied by Mr. McNaughton as a
general dry geoads stove, fud from thence to
Thos. Foley's hotel ; the three buildings, being
frame, were quickly consumed. Property is
owned by Foley and supposed to be insured.
MeNaughton's loss on his goods is only partly
covered by insurance. L

Quebeg, Dec. 3.—A fire broke out nbout seven
o'clock this evening in the owibuilding in vear
of the Finlay asylum, situated on the St. oy

rord, a short distance outside -the toll gate

totully destroying them with their contents, in-
cluding two horses and a cow. Qwing to the dis-
tance of the nearest hydrant from the scene of
the fire,considerable time elupsed before a stream
of water could be laid on,and it was with great
Qifficutty that the asylum was saved from des-
truction. The cause of the fire and amount
of loss are not yet known ; it is snid the property
destroyed is not insured,

Montreal, Dee. 3.- Fire in house of Mr,
Richard Tuck, 59 Papinean Road.  Fire broke
out in bedroom and did damage to the amount
of 3150 Noinsurance.

Belleville, Dec. l—An attempt was made tu
burn a block of wooden buildings on  Front
Street, but it was discovered betore any damage
wis done. : :

St. Thomas, Dec. 1.—Three barns, the pro-
perty of Mr. Wm. Buailey, furmer, on the Talbot
Road, about two miles trom St. Thomas, were
burned.. The barus contained 19 tons of hay
and a few farming utensils. Insured in the
Cunada Agricultural for $500, considerably less
than the actual loss.

@orrespondcnce.

[Correspondence containing information of Interest to' tho
Dusiness community is desdred : bul as var space s hankeed, facs
1 [nsert, and fir such we shall he
cur, aud uptidons differ, we wish It
Lnny are nlways freely spend for
carrveth ns and fer the views of the other side.]

thankful.  Where mista

THE SUGAR QUESTION.
Do the £ditor of the Journal of Commerce.

Sie,—Will you kindly permit me to correct
some’ misstatements in your leading article of
the 24th—oup * Trade with the West Indies and
South America” "I will confine myself to the
practical part of the sugar question, believing
that the able Secretary of the. Moutreal Board
of Trade is well nble 1o take care of himself,

You state that “Mr, Patterson must be well
aware that the: Canadinn sugar duties were
imposed in the interest of the sugar refiners.”
The very reverse is'the case. The refiners pro-
tested against them most strenuously. I wrote
the Government at the time the present duties
were imposed (in 1868), showing that ' they
afforded a direct bounty 1o ihe foreign refiner,
that in fact the tarift was so arrsnged »5 1o
fuvor the imporiation of refined sugar, and dis-
courage its wmanufecture here, [ at same time
predicted that such an arrangement for sugar
would  wmost surely destroy the industry  of
sugar refining in’ Canada, paralyze our direct
trade with the West lndies and . otlier sugae *




