
the Canladiaxi superiîîtcncfl
otimer b3' Mr. Sheppar<l Ho.
tliat the <iffcrence betwveen
j)erccntage of the reserve
shaown, owiîîg, we prsil
proportion af ennowient
periocis of v'aluatioîî. 'fa
ClucC(l as a ilîcasure of the
Comnpanîy having policies
anîd agcs, it fallos that a
Say 5,,oO0 by tie Hil
gain about $13(),OoO by il
cent. table. If the ,uîsince
thiîucd lufe policies te gai
and if three-fiftlis were life
lte gaini woul(l be a little
othier condfitions being siiuil
ration. We suiai! be giad
coînpaniel., furiisi uis witii t
hIe twa tables thiat this si
illustrated.

Froiri wliat %ve lave sli
tiniforni reserve standfard
United States and Canada in
iiow staî'dl, colaparisans ai
cases be undersîandilngly il
Comnpany3 with a res rve liai
ilpwirds wouid appear to liz
a ilnueli larger surplus thaîx
hlîni. table. Tliît difftrenc
Coîtîbilcd table andi te lai
stili it is soiznetliîiin. Now,
nal regard it af Uie icast ili
lhrce tables above referred
Conipanlies use the baille ta
of ail Ille canîpanies, both
States, is considerabiy bel
ce: table, and it is not ai
Uniforiiîy ib czrtaiulý d

Secured ?

NA.TIONAL LIPE LINDER
OF~ TIE UNITr

As alnaunced bý uis soînle
delegateb fronît tlt .ariuti.,
assurance agents and liiaimag

ou Ille isth tilt., ta conish
national associatian. Tiv
associamitsb %ver rcî>ro-sentc
assaciation, ,illd %vilh gri:a
resaivedl la organize uxider Il
Association of Life Uîdcr
and b,, -laws wcrec adopted PI
cerb, an1 ouxectt% L cvututtîittu

it~tî~tTlil)w~hiclu i-, to b
associatirln isentitled ta fire
as- anuit oit ail questions.
anuiu.aly. The officers dect
penter, i3ubtuil, 'of Ille 'Mas
dent ; Zl 1-I. .itn ,Phil
I4ife, sccretary; ani Win. R

INSURANCE & FINANCE CHRIONICIL Jui I, qSi»

ent of imstratice, attd te te New Fmtglalidl Life, treasurer ; togctlîer witlm a
meins, 1>3 whii il appared vicc-presideitt froînl cadli association altd aut excîttitv
tlle two tables wvas a largc.r coWIIIittLeeo aixn fronti cadi association.~ Il. w:îs %vAîul
ttanl llte difftletce above ta hoid Uliq itext mteetimmg aI Detroit ot te thirilW

* xtaitily ta the <lifferetîce iit itesday iii Jtie. 'llite ascain xlrtglt ta
ta -lire policies at te tw zatiomi were frotin the foiiowittgStes:a.dm .
king the re'stilts lîcre pro- senis, Rhiode Island(, Maille, New HiphrVnni
différenice e\istiitg ini aty New Vork, (:!), I'cisylvatîic (2), Oltia, iIgî

rf the saine relative kittds, Iliinois, Maryland( anîdNeas.
Comtpaniy w'ith a rcserve of Thie ilst Cordial feeling Settied ta Prevail 11lhraw4h

p er cet. table w'oid ont, attdj a goadj deal af talking-, Ofni t it rellv
Sing ilte Ainlerican 4,1-' per goodl, wvas iîalnrally dtoile. Ali exrursiomi chIvit Ille
m, coiisisted wiiolly of Coli- Bay an1 thec aftc±rnoon af tlle first (la\', amuI a c1ojig

"i wauIld bc SaInle $2,i 1,000, banquet on tme eveixtig of the secamtd day, tetder,.:o In
andc twç%-fifts etidawtîets the Boston Lire Uiderwr:ters' Associationm, itre fta.*

over $151î,ao0, ages anld turcs ofithe occasion. At Ille latter Mayor liart. E\.ý
ar ta tîtose afi hz Cottiede- Gai-. Lonîg, Reî-. Edward iEverett Haie,It'irc
Ita lhave other Canadian CoIntiîssiaîter L\errill antd atier proiniiintl getictîîeîî

lie results af valuations by w'ere presetît and inade speeches. TItý- daiiy att(l ii:ilr.
Ib)ject ttty be still filier rince press wvas wvell rcpresented. 'fice S/am1w-îd of

.nostoiî,ritlIi coîitiendable enterprise, priiîtedl a z-eria.
own. the desirability of a fini repart of lle ettre proccediligsantd speecie-, aid

for he attl)aiiesof ie ls eleai, editor, Col. C. M. Ratîsoin, w.as 1)y speca
iust appear, for, as inatters vote elected ta lioiorary iluexnbersliip in tlle Association
fsurplus canni t n auy Two farnai addresses were inade by inîvitationi hefor

ladle. It is obVionls tîtat a thc Associationi, amie by Dr. J. A. Fowier ofUc 'm
Lbilit3' Of teri illionis aui ican .Exchiangcand Revicw, aInd tC allier by hiami. C.
ive, by the Aitericazi table, T. Lewis of 'New Y'ork. \Ve ixiale mot for lthe fùi
anc of tlue Saine size bY lle lawing extracîs front Dr. FoîvIer's nddress:

'e hetiveen te Actitaries' Titis îtteeting contes out af and is ait ettatmit frri
tier 15 îlot ver3- inuch, hît lte progresso ai e iîîsurance. Sucît ailsethlîga

a iatater of fact, wvc do titis, itn the purpose xliicli actuales il, wouid notl have
partatîce wvIici one of the been) thaughit af tweiîîy years aga. It accîtrs fl *
o is used, providcd tat ail tiiixe and pliace ta liave part along te liiwe af tht

Ve. he ctul inrtaity oiward, upward wvay. The lue uniderwvriters' associa
b'..'fli actai xartaity tiaits af severat cities or localities, coipo';ecd mtimfl (J

iii Canada anîd time Ullted agenits af comipanies, have liad abjects iii view raiutr
w thc assuîtted rate by iînplicd ltait excpressed. Tiiey wli formed tile fimft

il il <1estor cjf- t association ai lte kind lind no elaborate plan. Tiie.i

:srîîc,îow Cali il î>c me tiot peace sud good wvill iiniglît ride wlier, discorJ

lthe service ai tieir call as l>esî they tîxiglit he able ta

VRITERS'.ASSOcIATIO!. do--sinîiply as i>est tiuey îîîiglit be able ta co-r
words af titis pîtrport wvere at lte base ai lte or,,an:,,

E»I STATES. iaw ai te first associationi. Tfiere ivas, iîaiiever. îicim
tituie Silice, a tmeeting of*a i (lvîd nu sucli wordin- iliaî lte utterers of il lite
State associaionîs of lir awvare ai; but lte subsi.ince ai wliaîevcr wag reý

unswQ1 plce n Bsto cd anid wiatever ivas done wvas titis les: Conte le: vs
crs oc* Plce ii losoti reason togetiier; and aneassaciatiani afler ixotercae

ler Ille arganization of a upantihe stage sa ta reaso'î. Tiiese lue itisuanc
ive States ,Ill( foutîett unîionts, judged as trade coxubinatiiaus, have lte least c

dl by five c1lgt for ercithe iisual cltaracterisces, of Suell, coibiiiig. Tbe
.jtsoctal features lhaive traitsccndled lte bîisities' dletaitkI itialmitiiy lle îîcinug buit m ith llte îuîetiîxg togethier of mein \lîose iimes d

te "aille afIllte " 'Nationial observation axîdl work anîd ittterest lie ini lie =ta
writcrs.'' A conîstituioni directiont, tiiere lias arisen a commnnnîity af t1ioiglit.:ý
~ovidilng for Ille IýuuIl ofl 10speak, la wliicli differences inii itdiviiumali tiimtht

:, sd fiiugUic erni ~- are, u a degree, adjuistabie, or ralixer ire, so far a-andfiNng he ertl-ionfpractica>le, ta bu adjubted for lthe cotiinti beeili
Ic 133 a.socttiaîms. Ehacit To-day itis coilntitity ai thotglit is lte r4mtccivingC6

delegates, Whoi ItnUst VOteI vaatd iincauis for the betterittg ofIlle fteldl itif,
l'ie tîîeetings are ta lie for lte correction of abuses, for lthe elittiamOf 0

cd are H-on. Geo. N. Car- wvroigftii coînpctitiozt, for lte promîotiotn oi tie Pei
sacîitusctt 'Mututai, presi- tice of life ixisuratîce by lte people. 'llie reaSotsi;

tog)tlier lias nal becît iii vain, and lthe gain ia-~ c0m
adeipitia, af lte Berkliire fo.antagonisit of opinioni as well as fromnt iiartnoflç«
atclifeé, jr., New l'ork, ai 1 opinion. * * *


