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1i-tisratire T.»ýY<*4 Tîîî:izi: appears to i>e a dispositiont
asi %Irggt out the part of loan ti pahties Ii

l'ropterty. Ontario to encourage hiberal1 bor-
roitîg atuongst owviiers of inproved proh)erty. lu
soin(: cases titeir loals ]lave repre.sented ai, exceptioni.
aily highi proportion of value, lte îunortgagee, rcliiî
larguly for protection iu thec fact of Ilte i>rope tv heit
iîi.stirecl for lte full amutut of their loains. 0 lu or two
cases bave ariscai iateiy. wiîici ilicicate iliat i isuiratice
conîpanies are fiuidilîg it desir-ible t0 rchuild 'l-.s;troyscd
p)rolierly ratImer tait pay lte clijîi iii fi*, %%hIich
optioni they have te riglît to e\crcise. Wilie titis
mtîy not be so satisfactory to the tîtorigageu.- who
]lave becti accustoîued t0 at onze recover tliir boans
tlîr. jt lte concurrent insurance uipon te nltrîgaged
p)roperty, ycî if lte itîsurance conîpaliies wiii p)llr.-;e te
plaît of rcinîildinig as oftcu as possible, it 15 iikeiy 10
tecch loal conipanies ndf otiter parties to be iluuchl
more careftil iu the sclectioti of their -nortgages.

Timt British Columibia flonxd of
.Iilttaitalt Trade is initcrestiuig itseifaictiveiy

Tmde r ilte protulot of more ilitintc
trade %c.îo~ vith Ille Australiau colonies, illatle lItOTe
possible by the iucrensecd facilities f-- commuunicationt

bcagaffiurded by te iiew CaalatAitai Une of
sttatnships. Tuie sîahistics punbiiscd lu Aulsra li hve
bevît creditiitg 10 te Uited States, h)ec.-Ilse SIt rati-
cisc> liad beiten sii p int~, trade whlti properly
Cault: froin Canada ; amlit le figuTeS iu Ille New Soîith
W~ales year book lhave becit consiclerahbiy at variance
%vitlt te Doutinion i biiok. Trade sioîtld lx- aug-
ilue,îtd iu several dircîiotîs. B1ritish Columîbia niow
lias te coîitract for suppiying tite largest Miille it
Anstra lia iil lumber, and ]tituber is anli article il,

wliicli business coîtld he tuin ilicreased. Withi cold
storage, Auistralian inuttonit îîiglt be excliatiged for
salitoît aVîd otlter fisi, anid lthe latter coîtld finci a fair
miarket it Hawaii. Muci of lte Ailstraliati mail,
custoinarily sent by way of lthe Suiey Cantal to lii glaid,
will bc deliîerable test days siiorter frotu Sydnîey to
Londont by way of tlle Vanicouver routte.

lito Mww3 I. view of the prosl)erity of the
Market. cotiittry it geiteral, as iitdicated

by te reporte atnd acidresses at
recezît batik iîeetiiîgs, to wltich we referred at coiisider-
able leuigtli it ouir last isselure is a fcelinîg of
surprise that te inty market reutains apI)arcittly so
stritîgetît iii the Ieadiîîg nuoîttary cenîtres of the
Domnion. Ve arc itcliited 10 tliiîîk titat it is iiiaiiily
(lite to a reahization of the icessity of preserving a
ipoiicy of exîrcîtte caîttouisîtess. Not oîîly 15 titis nt
tite prescîtt ltte ait advaitage 10 our fiiîîaîicialinlstitu-
ionts, but it ailso serves it a itvaltifuli way 10 preset
ai object lessoî to the miercanîtile contîuuîtiiity, anicliii-
presses lte propriety of observitîg equai coîtscrvatisiiî,
if lte pushitîg of business requires uîtwise dependetîce
iupoit borrovec capital. Tiere are lintes wlien a batik
mîay go 100 far in a poiicy of cautionî, and so coinpletly
liîut domai upon ioaiîîig as to work a serionîs injury to

tîteir custoniers. It was a realizatloît of titis fact tîtat
led soute ofthe leadiîîg batiks of Nev York duriîig lte
patîiecy days of lte bcginiîtg of titis ntotli 10 ake
out cleariiîg-itousc certificates as a ineatis of providing
mtore funds fortite use of legitirnale busintess. By tîus
standing it the breaci, tiicy saved thitenseives from
te iîecessity of cuttiîîg off lte supplies from mny

business concerus, and avoided precipitatittg a crisis
that would htave brougit to lte grou:îd a great niany
otiîcrwise solveiit Çtris. We are doubtful, however,
thaI lte striîigetîcy reported lîcre cati be said to exist
it legitituate businiess circies. If lte batiks are itot
loattitîg freeiy, it 15 itainly agaimist tîtose engaged in
spectilatiou. The futîcs of our intstitutionts fiîtd active
dettalid atIllue present iîe for lte legitiniate coutîter-
ciai rcquiremeîits of lthe counttry. Judgitig from ail
reports, Catnada is lu a good conîdition fluanciaily atnd
extreliely prosperous; wvhoiesal ien cin mutany sections
report that. collections front te country are above the
averag'l. The bessons of lte Ausîraian crisis are fresh


