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¢ .. down tho cost of tho reduction of the
0.0, and also to pay tho indsbyedness. The
high prico of waod makes milling cost con-
slderably more than would ‘bo ths caso it
the cheaper wator and cleotric power wero
in use.

M. F. J. Walker thought .he ato:k rhould
bo mado acscssable to the extent of five
centy-a siiyd. Theé upinfon of o majority
was, howover, against such o course, and
thought two cents would b zmple for all
necossary purposes. After a long debato it
was unanimously rcsolved by a vote of
1,097,875 shares out of a wossible vote of
1,685,000, to recorganize, +ke the stock
ummble <o tho amount « wo conts rad
1,0 Incredisa the capfwilizui..n by 400,000
treasury shares. This will thake the new
company have a capltal stock of £300,000
divided into 2,000,000 shares of tho par
vwius of ten cents cech. Of thése nhares,
1,600,000 will be divided among tto pro-
scnt aharcholdera, share per share. The
remaining 400,000 shares will bo placed in
the treasury aa a reserve fund. ‘T'he 1,600,
000 shares will bo lssued at clght cents
patd up, tho balance of two cen{s to be
payable by assessment as follows: One
cent on surrender of the old certificates
end issuo of now ones, and the balance in
threc mot:ths from such Gate. The first call
of one cent will yealize $16,000, which will
be ured in payment of the company's ls-
bilitics. The balanco, together with the
lagt call of vra cont will realize another
818 000, which . is proposed to use fn
development work in increasing tha capa-
city of tho mill and to instal water and
electric powar.

The resolutions passed yesterdey will be
submitted for confirmati-a as special re-
aolutions to pnother oxtri. xdinary genoral
meeting of the abavo named compuny,
which will be held ot the office of the com.
pany in the Wallaco Block, on Wednesday,
tha 18th day of April, 1800, at 4 o'dlock

p.am.
VELVET.

The work of Crifting alcag the ledge on
the 800-foot leve: I8 in progress. The urs
shoot on this level is 12 feet wide and the
ore is of'a high grade, carrying large va-
lues In gold and copper. The mdnage-
ment of the Velvét is “ctermined 20 hava
an oullet so that ore mny bo taken out
and mactiinery ana supplies taken _. at n
wore reasonable cost than at present. The
superintendent has been instructed to build
o wagon road via Sheep Creek to tie Red
Mountain railway. Work on this road will
ble compr ¢énced as soon as the weather set-
tles,

JAY P, GRAVES TALKS OF THE GRAN-
BY SMELTER.

‘““The plant is practically completed,
with tks axception of sowne minor details,
suzh ns p'atforms, drains, etc. Work on
the dam i delayed by high water, but it
wﬂl probadly bhe combleted in twa or
three wooks. However that does not delay
<tarting the plant. Wé now have wo
swacks in place, giving o daily capacity of
500 tons, but everything is arranged for
six furuoges. We are row hauling ore by
team from the City of Pdris and have al-
ready del{vered 15 carlodds, We are build-
ing it f1 heaps for » ~sting and shall pro-
bably star’ roasting in the next two
weeks and start the furnaces as soon as
wa get the roast heaps off.

“Weo have 100 acres of lime rock on tho
north fork ¢ dout two m!lcn above the
snjelter, on tho mdin line n* the railrord.
W6 atil] use Crow's Nest coke, of which
we have several carlonds already on hr=d.
Wa -have g sawimill up on the North Ferk
of a capacity of 26,010 fret dally, whivh is
cutting timbers for ‘he mines. Wo load
timbers on the cars at tho mil: and un-
load them at the mines without eny ox~
{ra handling.

““We havo buflt the smelter for our own
purposes and expect to have the ore we
need at our own mines. L we noed any
add{tional ore for fluxing, wo shall buy it.
Wo have not mudo any contracts with out-
side wmnines, but without doubt we sball re-
celvo some. Sthl, it {8 not a customs
plunt.

*We shall have n dificulty about wegp~
ing tho .lant f{n opcration, even when tho
other fou stucks are built ard {n opera-
tion, for we have enough ore in sight in
our mines at Phoenlx to keep it ln operu-
tion for ten years, even if we never fad
any nmiore.. On tho 800-foot lovel of the
Victoria and Old lronsides we have cross-
cut 3876 fcot, all in ore. It i8 not ail
shippiig ore, but will curry come value.
“¥e have three bins at e Knob Hill *and
0Old Ironsmides with a capacity ot 4000
tony each. At tho Clty of Parls wo
to suspend stoping until we made room
in the ord bims, but wo oxpect to reswno
next week. I recelved u telephone messego
yesterd y that they hud found good ore
on tho lower Jjuvels on the City of Purls.

*I havo ask d for specifications for &
central compiessor plant to operate  tho
wines at Phoeaix, which will have & ca-
v city at sca 'oval of 50 od- drills, or at

1a elovation of the mines, ._00 feet of
«0 drills. This will operate the Cld Iron-
sides, Knob Hill, th. Granby Smelting
Company’s group of four clcias-the Victe-
ria, Etna, Phoenix and Fourth of July -
and the Iour claims of tka Grey Eagle
Com; =ny.’—Phoenix Review.

OUTPUT OF YMIR MINES,

Tke output of ore from the mines of tha
Ymir district for the first three months
of 1900, amounts to about 10,000 tons.
To this {igure the principal ccntributors
are, of course, the Ymir mine, which has
sent about 8,000 tons down to the mill;
the Yellowstono, whose ten-stamp mill bas
been crushing for about six wreeks, und the
Blackrock, Arlingion, and Cunadian King.

‘Tho officlal return~ from the Ymir mine
for Jenuary are as follows: “‘During Jane
urte 2,160 tons have been milled, pro-
ducing 1,011 ounces of bullien and 130
tons of concentrates; having shipped $v
tong of concentrates but no smelting ore,
the total receipts for tho month are $14,~
284; expenses $7,930; .estimato of onut~
standing concentrates $1,200; the mill has
run 23 days; mined 2,600 tons.”

Following are the returns from the Atha-
basca mill for February: ‘Length of run,
27 days 14 hours, Value of lLullion re-
covered $9,514.59; gross value of cunten-
trates recovered, $§1,767.50. Totul valucs
recovered, $11,312.09. Number of tons
crushéd, 847. Total values per ton of ore
crushed $8,260.

THE MIKADO.

T. R. Deacon, resident director of the Mi-
kado Goid Mining Co., returncd Wednesday
tfrom a visit to the property, agd says that
everything i3 running smoothly at the
mino, and the prospects for maintaining a
high monthly output iwere never better.
The supply ¢~ capable mineras this yecar is
good, and ‘ucy have experlenced no difii-
culty ir. getting nll they vequire ot any
time --Ro.t Portage Aliner.

WORK ON THE IRON COLT.

Work has beert resumed on the shalt
in the Iron Colt, which has now reached
a depth of 40 fect. In a station +vwhich
has been cut out in the tunnel at a
point 400 fect {rom its portal, a Ledg@-
wood hoist has been installéd. There ™ s
also a gallows frame and b s for ore and
wasts. Everything has bee. conveniently
arranged for economical work. Ip the
shaft which iz being drhcn ‘an - the' vein
there is o strong ledge. One machino .
being run-in the shhit and another is' ‘in
uge in driftipg along tac north ledge.

had ,

ORIPPLE OKEEK MIKING STOCKS

April 11, 1000.
Capital, Par'alue,
,600 000 $1.09 Acrola . coevisnnnnnins oo e
000 ).00 Betvle Mi‘n...
LG 3on Hur e
Rlack Bello...e

Asked
.20%

coess

». 1 20y ses0e,

200,000

1,600 7. .00 Bob Leviiieis aussreree
..,00( 000 1.00 Oroosud..c....
2 000,000 1 00 Qolumb-Victor .
,000 000 400 Q. Q. Oons.......
2 000000 1,00 0. 0. &
1,250,000 1.00 Dant.e -
2,000,000 1,0 Damon.
1 ‘..50 000 1.00 Elkton.
1,' 01),000 1.00 Flower.
1,250,000 1.0C Findley ctrestnetassineaseies 103
1,400,000 1.02 201d 001N seceecvarceenicssons  coee
#,000,600 1.00 Gold Soverelgn............ 104
2,000,000 1.00 Gold St,one......... seetorenes  qese
1,000,000 1.00 QOTI.cuvsesssasscosrrursssnes 18
Hart .18
Hayden....coeeiseiase vor see o
1,225,000 1.00 Indepeu. T & Mouveeees .71
£,260,000 1,00 Isabona..... re.essrserecsissres  aeve
500,000 1.00 148 MAY..ccorurroreresnorensess
1,250000 1.00 Jack POt ..eeeeeeireinianse '}
1,600,710 1.00 Keystone...... cenns sensrees 303
1,600,000 1,00 Kimberl® w... .ceeecererese o D
1,500.”1 1.00 Lexlngton. cverscrsesavensssere o138
1,000,000 1.00 MBLOR.ceersrerecrcssarnesrsosans  aone
600,000 1.00 M1aon Anchor veecsnn-senes o898
1,250,000 1.00 MagN6tucrereae corveeracaversns » 8}
1,250,000 1.00 Maria A.civiiiionnnacninsers o 4§
dwav.......... cessnesssenes  atee
1,000,000 1.00 Mt'n. Boauty.. wees 9
1,000,000 1.00 Nugget...... . 22
1,600,0 0 1.00 New Have » oo 08
1,250,000 1.00 Oriolo.......- .5
2,001,000 1.0% Panpoose .... 073
8,001,000 1.00 Pc_ :land....... vo ennee
1,000,000 1.00 PriliCosB....cosrrsnirir .08
Raven .68
1,250,000 1.00 SilV0r‘ “at@.csmecsecseaens . 3
2,000,000 1.00 PIND&L  weovessscsnssesissones  enne
1,000,000 1,00 SacramentO...ccccressncsess aeen
Tornado...ceseeesosssnicrace 49
Union..iecnsicsossrsteees somnes 48
1,500,000 .00 WOTK..ccomssensurssesssasarssere 813
Zonobia cocirrvecssansisncns a7
W. A. FLEMING
IMPORTER
Camel = Brand = Hair
WATERPROOF

... BELTING ..

Hydraulic Hose, Steam Hose,
Fire Hoes, Minin Supplies,

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

Phone Main 1842.

BECKIT & LIGHTBOURN,

CFNERAL INSURANOE
ACENTS.

Raprosenting ONTARIO ACCIOENT Tus. &2, and
Liavd PUATE Ciass ins, Co,

PATENTS ==
TRADE MARKS.

OWEN N. EVANS,

Temple Building,
Telophone Maln 2971,

MONTRZAL



