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tho United States in repealing theirs,
but with all duo deforence to the opinions

l process, that it is difticult to coneeive al-
' most how tho business of the country can

. jgo forward without the interventicn of
of such, wo vontl‘m') to say, t]m‘t tho some nattonal remedy, for which the Con-
merchants of the United States are’pros 'stitution in its wisdom provides, nnd

perous, not becauso thoy have no Insol.  which certainly at the entlicst possihle
vent Act, but in spite of this lnck. moment should be made a-ailable. We

N | ropeat, that there is nothing at the pres-
Wo give below au extract trom t'l'°|ent moment 1 tho shapo of a law so
Aunnual Trude Circular of Messrs. Dun, urgently  deinnnding enuctment as o

Wiman & Co., whoso oppurtuaities for , National Bankrupt Act, if the internnl
gnthering faots connected with this sub. commorco](_)f tho country is to be con-
ject and experienco in tho various phases | f: ?303633;1:1?'130 prosperity wonosw enjoy
of moroantile life entitlo them to speak :
with authority. From this extract it
would scem that the more intelligent men,
of the United Stutes are anxious for their, —
government to frame a new Insolvent
Act and regard it as a cnmmerecial neces-
sity.

1t is ouly a fow weeks since a petition
signed by such merchants as Clatlns,
Stowarts, and others of that ilk was
presented to Congress, praying that a
general Insolvent Act might Le framed
and made law as soon as possible, in
order to check the domoralization that
was being developed by the conflicting |
laws governing the various States. In|
reference to the absence of such a law
Dun, Wiman & Co's circular says:—

«There is.one thing, however, which |
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'RATLROAD MONOPOLIES.

An auti-monopoly league has been
formed in New York with the object of
defonting railroad combinations for igh
rates. A meeting of the lengue was hold
in Cooper Institute last Mondey night,
which was attended by the representative
business men of the city. The principal
speaker was Judge Black, one of the
ablest wmen in the United States. Judge
Black has given a good deal of study to
the subject of railway rates, and he does
not hesitate to speak his mind freely on
it. The railroad cowpanies, he eays,
are entitled to a fair and full compensa-

is more calcalated to interfere with t]le'tion forall the services whi'cll the:y are
prospenty of the trade of the country called upon to perform, nud, in ad'dlhqn,
than any other, and that is the absencu, to a reasonable profit on the cupital in-
of rome provision by which debtors and vested in the building of their roads.
creditors can alike Lo protected, and fut they charge more than just duce. It

which should take the shape of a Nati- was proved by experts before the Hep-

:::el g;’ it;)l:egf]:;;lﬁz’xnl;gu;;: 11?2;‘]195:1‘11:; , burn committee at Albany that an enor-

which one creditor seeks to get the ad-, mons profit could be made on a rate of
vantage of another, is an clement almost twenty cents per hundred-weight hetween
fatally destructive of the credit of l.“.m"New York and Chicago. T'he rates ure
dreds of traders; while the disposition now thirty-five cents per hundredweigh,

of debtors themselves to protect their 16 1
friends, to the detriment of outside creds. |and the profits made last year on the

tors, is destructive of the confideuce|farm products of the west above what
essentinl to the existence of credit. Tho | would be just was, at a fair estimate,

peculiar experience which, as Mercauntile $675,000,000, or cnough to pay half the

gf:&zt 1;;0 t:;ra d;};ﬂger e:;,c: u;ﬁ:{ﬁﬁi:nntional debt. The four leading rail-
sliriveling up of credit m hundreds,roads between the cast and west have

of cases, while with coafidence, and the lately become a coufederacy, adopted a
prospect of an equitablo dlst_ributxo?' °f|constitntion for their government, and
assets, disaster might be avoided, ‘The ngreed to maintain uniform rates. Judge

s it ofprospcive ol 1L, e k. i conftoraio

dition of any trader, will cause almostis criminal in its character, and that
«very creditor to pounce down upon hin, under the law they should be convicted
with all the terrors of the law,in the sud imprisoned for it. But what can

hope that onc may get an advantage over th . ¢t or the law courts d
o : jthe governmen s do
another ; while to the trader himself, with 5 gigutic confoderacy ? The. in-

thus threatened with disaster, the temp- ) ! X
tation to make preferences to thosa who , fluence of the Pacific milway syndicate
will most readily assist him in Ins time , over our own government and parlinment
of trial is almost irrosistible. The laws: will serve as an illustration. 1t will re-
of the various States differ so seriously, ‘l quire the whole strength of the nation to
and in certain quarters so much favor at- i break up those giant railroad mounopolies.
tachments and recovery by summary l —Ezxchange,

UNTRUE:REPRESENTATIONS TO
MERCANTILE AGENOIES,

A very important and somewhat novel
judgment has just been renderod: by the
Conrt of Appenls for New York Stato on
the nbove subject. 'The action was one
for deoutt, and was based upon untrue
ropresontations made by the defendant
about the stauding and capital of a firm
of which ho was & member, the plantifis
having sold gouds on oredit to the firw,
relying ou such representations. Tho
peculiar poiut in the case is that the re-
presentations wero uot tnde to tho plain-
I tiffs or any ono on their behalf, but to
| the mercantile agency of Dun, Barlow &
Co. It was objected that such reprosen-
tations having been mnde to independent
parties, and having no reference to the
purchase afterwards made from the plam
tiffs, could not be the basis of an action.
‘The Court, however, took a differont wiow
ofthecase. Judge Rapello, in delivering
judgent, pointed out that according to
the evidence, credit was given wholly on
the strongth of a report oblained by the
plaintiffs from Dun, Barlow & Co., which
report was based on the untruo represen-
tations complained of. ‘The obvious in-
tention, according to the learned judge's
view, of making the reprosentations, was
that the firm might obtain credit from
those who should thereafter apply to the
mercantile agency for mformation abant
their standing. TUnder these circum-
stances the court hold the defer.dant lia-
ble in the same way and to the same
extent as if the false statements had been
made to the plaintiffs direct.

This judgment appears in every way
just, since to unse the language of the
Court A person furnishing informa-
tion to such an Agency, in relation to his
own circumstances, means and pecuniary
responsibility, can have no other motive
in so doing than to enable the Agencyto
communicate such information to persous
who may be intercsted in obtainiug it for
their guidance in giving credit to the
purty. And if a merchant furmshes to
such an Agoncy a wilfully false statement
of his circumstances and pecuniary re-
sponsibility, witii intent to obtain s stand-
ing and credit to which be knows he is
| not justly entitled, and thus to defraud
| whoever may rosort to the Agency, and
in reliance upon the false information
there lodged, cxtend a credit to him,
there is no reascn why his liability to the
person defrauded by those means should

not be the same as if he had made the

t




