
THE TRADER.

tho Ullited States in repeallug t1icirq I preccss, thast it ia diflicnit to cotecivo ai. UNTRUE.mBPRUSENTATIONS T
bt with al duo defereot eep nfoiloi in(1oa t lo tisiness cf tueconintry caîî MERCANTILE AQENOIES.
of miels, wo venitro to 14ay, tlîat tho go forward withont, tîo interventicn of

mercant ofLIt Unicd tats ~ soine nîational reîîtcdy, fur %whieh the Coua. A very important anîd setnowhant nevel
perons of bca t îe y e S ne 1usdro tttilii itsi Wi(10111 p)rovides,3 Itid jîîclgtîîeîît lias jnsFt been rcndclred-by the

perocertinl nat tueuso tareea havesnîlile Court of Alppeîi] for Noiv York Stato 01,
veutActibutin site f tiB lck. moment alîoîld ho mîade a-7ailable. WOVe aooBbet h cinwlvent. ot~ bt in 1îito f tits ~ Irepent, tîtot thora is inetîîii- lit tînt pros- th iooaîjo. u cinw' u

WVo give belew anl extract, Ironsi the enliînmontenît Ilitheî shape of a lîîw so fur dcit, and was bascd silon tntrueo
Aitiai idu Circitlar of Mlt8âs. Dun, tirgesitly tlt-inittiIlig eituctrnent als a rmprL.sntatxoîs ulado by the deféndant
Winîan & Co., vhiosu oppurttattios fur National l3atikrispt Act, if the internai abolit tho s§tand(ing andi capital of a firm
gatlacring fale conceted witlî this sui. commerce of thet country is to be cou- 1of whiolî lie was a meuiber, te plntiffiserved. aud if the prosperity we iiowvenjoy
ject and oxperience in tInt varions phases Ia to continue." >'liavitig sold goudla on1 credît te the firu,
of mxercantile life entitie tiioni te speak<-~- relying oul suaiol represî.'tations. The
wvitl autlîerity. lrom tiiis oxtract it1  eetb~atr pectuliar point iii the case ils tit tho ra.
weuxld scolu that tînt more intelligent mon -~presontations wvcroltiot rondeo te tho plain.

oif tho United States are auxiena fur thocir RALODMNPLE. itiffs or auiy oneosn tlieir belia!f, but te
governuient te fraio a new Insolvent - -tho mercantile agenoy cf Dunî, B3arlow
Act and regard it as a crutmrcial nleccb- Au ittti-nîiollcolY Plgue lias beeli Co. IL was objected that.sucl represen.

siay. formed iii Now York witli the object of tatiins laving been malle te indepondent
It is ouiy a fuw weeks sinsce a petition defcatiîîg ralroati couibiiîationis for' lgl parties, alla liaviug axe referenco te the

siguedt by such mercîtants ae Clafhins, rates. A meeting ofe! ieli cgie washlîd purcitase aftcrwax-ds malle freint the plain
Stewarts, alti otiiers of tîtat ilk wa in Cooper Instittet lalst MeNiday Iligbt, tiffe, could nt lie tue biais cf an action.

presenteti te Congress; prayiuig that a whicli was attended by tint representative Thîe Court, iiowevcr, teol< a di fferent view
g.-nerul Insolvent Act mniglit be framed business mn of bte city. Tint principal of tho case. .Julgu. Rapello, iu delivering
îtsuI matie law lits acon as possible, in speakerC was elldgýo Black, 01te cf te jiiganent, pointeti out tlîat accerding te
order to cbeck te cloinera7ilizatieti, that ablest mois iu te Unitedi States. Jutige te evidence, cyodit wils givenl wviolly 011

was hein" devolepeti by the eouflictiug Bliack lias givon a geood deai ef etudy Le the stiogth of a ro,-port obb»lil by thet
Zasgvrin u'ainsSae.l the subjeot of railway rates, anti lie does plailitiffs front >atu1, Barlow & Ce., wlîiclî

ref oere t tîte anofsucStas lu net itesitate te speak luis Mil frecly on report was babeti o1 the untrio rcprescîî.
Deèuc Wima t& Cobscicela ofs1ay la it. The railroati cavmpaiiis, lio eays, taLions complr&iued of. Theiî obvions in-.
DuT ii L. eues tbingrc er, biel are entitieti te il fair and fui 1 compensa- tetion, accordiig bu tue lcarucd judge's4
Is mor calcuatet te interfwcer. wvîtictî tien for aIl tbo services wiîicli tbey are viewv, of maiking thie reproseitatione, wae
psrert cfuae tîn traefère cot ty call upon te perforas, anti, in addition, iluat tue Iirm uiiglit obtialu credut from

than any otîter, and tlîat ib tînt absence 1 te a roasenablo profit fil the capital in Ilioso wluo sîzoulti tlîcreafter appiy te the
of ronie provision by whilîi debtorî and vested iii ite buildinîg cf thieir roatis. tnra 0ioîguyfrtauutto hp
creditors ean aliko ho proteeteti, anai fiut tuiey charge more tItais jut aue. It tîteir standing. bUider tizeso circum-
winch shoido taise tîte shape cf a Nati- a rvd.Ixet eor h ip tne h outhl h eo'atlaonai Insolvent or Bankrnpt iaw. IlThe> vspec yeprshfr îoHp tne h or 111bedfnatla
race cf the diligent," as iL le cailed, by burn conmnittco a£ Albany that ait aller- hie in the sanie way anla Lu tint saine
whlich eue creditor seeks te geL the ad. nwons profit couila ho mnatie on a rate ef extent as if the falbe tstitcemeit.s liati been
vantage cf another, is an cienient almost twNenty col e îtd-t cgthcîenmadte t bb plaintiffs direct.
fetaily destructive cf the credit cf hll-~n New York aud Chicago. Tint rates tire Thais jutigrnent appcat-s iu overy way
dreds of traders; wlîile the disposition toit-iecns'
cf debtors tîteroseives te proteet tîteir n iiryfiecet per liututirdwaiglîL, jutat, since te use theu langîtageocf tito
friende, ta tho tietrinicnt of Olutside crètit. and tle profits made last year eil thet Court A person furnishiiig informa.
tors, is destructive of tînt confidence fanm products of the west above wvhat liont to snch an Agency, lu relation te lus
essential te the existence cf eredit. Tue wouid bo just ivas, at a fair estimate, ow circttmstaiices, ineua ai.d pecuîuiary
peenliar oxperience -wliclu, as Mercantile i$675,00,000, er eneuglu te pay liaI! the responaibihity, calin have tic otber motive
Agents, wo ara daily encountering, det hIéi edn al ns on is oeal h gnytellahies us te discover the gradunai înationaldbi Te eurldigri.isetogttabenboIliAgcy1
ahlrivcling Ilp Of credit Iun huuudcrcas 1 ronds between the cast and west haveaojuiaesc nfrainh ern
of cases, wvhile with coafidence, andi the lateiy become a cotîfcderacy, adeîîtcd a wbo unay ho intestcd linobmaining it fur
prospect of an equitabie distribution of constiîîîtion for tîteir goverument, and tlteir guidance iii giviiig credit to bue

asses, isater cyrea o mintan uifoni rtes Juc'opurty. Andi if a nxierciîant ftiruislies to
uiightest intiunatiu o prospective trouble 1gree te mineta tniori rae Joufdtic
wvîetiter vieil fo'nded or not, in Lue con.- Black deirstîttxi ofd tOn sucît an Ageiîcy a wilfîtlly fuilse stabenhent
dition cf any tradel., will caisse aiust, is crimiutai in its cijaracter, anti titat cf lus circuxustances anti Pectîuiary re-
cvery creditor te pouanco dewn uîpon hlm: under te iaw tiîey sitouit ho cOltvicteti sponsibility, wiLt itient te ohtaîn a ettand-
witil ail the terrors of tîto haw, i theand imprisciieti for il. But Whiat eau iuîg ant i ctdit, to wvhiic ontows lie je
hope tat one May geL an advantage over t. vruet rtelwcut
anotter ; wuhilo te the trader hituseif, tb goeît n or nIei cut ot i t stiy entifloti, Wid thus te dofraud

tlas treaene wih isater th tep:with a gig untic confeleracy ? The. lu- 1vlteever may reoet te tlie Agency, andi
thus~~~~ ~ ~ ~ ~ th-tnd ihdsatr h ep

talion te utake preferences to thoso wlto flteonce 0 ot be PAcific ril iiuvy Syildicate iii reliance upon te falso inxformation
wili most readiy aselat hlm in las ime, over Otur own goveriiiiieuit auîc parlinitîetit thero iodgcd, extend a credit te bum,
of trial ie almnos irrosistible. Tîto laws e: will serve as au illustration. 1L t %ill ro- litere is ne reascus wby lus liabiiîy te the
of the varions States differ se senioisiy,, quire bte W11016l strentîgl Of the tiatiot o erue ytoemassol
and lu certain quarters se mucli favor nt- ibreak iiu) those glatit ralroat i ionopolica. 1persodfaddb hs en hut
taôhments and recovery by sumniary 1-Excitaiige. not ho the samne as, if ho bia made the


