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PRIVATE BANKING,

The opposition to the finance minister’s
proposed restrictions on private bsnkers
rests on two grounds mainly, One is thet
private banks are a convenience in neighbor-
hoods where there are no branches of char-

" tered banks, except at a considerable dis-

tance. And the other is that private bank-
ers have aright of property in the name or
designation they have assumed, which the
state may not deprive them of without
injustice. The designation itself has a real
value, and they are robbed if it be taken
away from them,

1t may simplify the case somewhat if we

i1keep before us the fact that, out of some

"two hundred private bankers in the Domin-
10m, there aze only sbout twenty that will
be directly touched by the new law. Nine-
tenths in number of our private bankers do
not sssume the designation of “bank” or

' “Banking company” at all, consequently

they will not be sffected. Onp the other
hand the few who do assume such designa-
tion are the very omes that most require
looking after; it is precisely in their case that
danger lies. Now, as far ss convenience to
the public is concerned, individusls or firms
will still be at Jiberty to receive deposits as
before, with just this restriction—that they
wust do business under their own proper
names, and thst they must not assume the
style and title of “banking company.” The
ples founded on public convenience may be
at once dismissed.

The élleged right of the property in the
designation in question speedily vapishes
into thin air if we take a straight look at
established lsw and custom with regard te
banking, Parties proposing to establish a
regular bank, with perhaps millions of cap-
ital, must apply for and obtain a charter
from partiament, before they can receive &
dollar on deposit, or do apy business at sll
with the public. When chartered and in
operation, the regular banks bave to submit
to many restrictions, and have to conform
to many very precise conditions of lsw.

They must report monthly to the gevern-
mank, wiviuc  prevty full  statements

of their current business  under
varions heads, Their accountability to
the government—that is, to the country—
meets them at many and various terms,
and, if evasions of the law do take place
votwithstending, parlisment has always
the power to meet these evasions with new
and more stringent legislation, if need be,
Now, would it be fair to the chartered
banks, subjected as they are to stringent
eonditions, imposed in the interest of the
genersl public, to allow unchecked the
competition against them of so-called
“banking companies,” acting without chiar-
ters, snd unfettered by any restrictions
such as the former have to submit to’? We
say at once that it would not be fair; it
would, in fact, be a monstrous piece of in-
justice, And° yet this is the state
of things, only just grown up
amongst . us  emough to  attract
attention, which some people would fasten
upon  the country’ in prosperity, if they
eould, unier the plausible pleas of public
converience and vested rights,

Take for instance the statement published
of 8 certain banking company, in a place
not & hundred miles from Toronto, The
capital is said to be $100,000, with $40,-
000 paid up; and the concern has been
trusted by the public with deposits some-
where between one and two bundred thous-
and dollars, The business of the ‘‘bank”
has been so satisfactory, it is stated, that
it is proposed to call up the balance
of the capital stock, This is surely putting
on tne hig financial air with a vengeance,
With all this display of capital paid up and
more to be called up, what more natural
than for simple people to imagine that they
are dealing with a lhona fide incorporated
bank, surrounded with all the safeguards
which parliament has been able to devise?
1t is pot reasonable, it is really an outrage
on common sense, to argue that suck a thing
should be allowed, A real bank, with its
willion or millions of capital, must secure
a charter, and thereafter conform
many very strict conditions of law,
But a little banking shop, with
a capital only trifling in comparison, needs
no cherter, needs not submit its operations
to any supervision by the government, bug
way do all the business that the chartered
banks do, the issuing of notes only ex-
cepted, It requires but the case to be fairly
put before the public to draw forth the gen- |
eral verdict that this will never do. That
men calling themselves liberals should fight
against the real and necéssary reform of the
banking law now pending, is one more ex-
ample of the strange courses to which
tiogus liberalismn in Canada is betaking

itself,
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THE LANGTRY SEASON
Mrs, Langtry has come and gone
cially her manager has no reason to com

Fina

plain ; socially our people have, pastly |

throngh cnriosity, partly through chivalry, 1

to |

trooped i apowds ‘6o adiiire W feprost
tive Eoglishwomsa, who, in §g rh
has secn bard livegy But /e
dramatle point of vieWw shé be pro-
nounced a failure, Her first appearance Was
her best. And yeb, said an old theatre-goer
as he came ontof the Grand on Friday
night, “1f 1 were disposed to moralise, 1.
should say that the unexpressed feeling of
the more cultivated part of the audienca
was that they would rather have had half
an hour's chat ' with “Mrs ‘Langtry’
than bave seen her dooméd ‘to " beb
professionally the yiolent imposaibilities’
of * Hester Grazebrcok ’ for three ‘hours.”

belle, and because there were not wantiog
occasional evidences of the fact that the
house was listening'to’ 8 lady of exqu_hlﬂu
socisl refinement, where persapal werth and
exceptional basuty of face and figure had
charmed the salons of Magfair, one became
inclined to pity the necessity that had taken
her ontside and beyond the pale of draw.
ing-room attractiveness, and into the flercé
conflict of unsparing  criticism,, In . her
Hester and in her Roslind there was little
of the inspiration of genins in her Took,
tone or bearing ; but. there  was slways
the undulated voige, . tempered manner,
and unspeskshble charm, . of—s, lady.*
Wish all this there lingers thronghout ‘ber
pieces the impression that we sre assisting
at private theatricals,  If there was none of
the meretritious diableric of Adelside Nel-

genuine effort to please than characterized
the rather tedious performance here”of Mrs.
Rousby. In s character represetitiog scenes
similar to those of herown life she is fairly

and much ‘more so out of the line of ‘thé
company supparting her. Tinally, "her
manner undoubtedly | lefs the , impression
that in any scandal connected with hér
name she is foully aspersed, and enditled
therefore to general sytapathy and :protec:
tion.

e

It was generally ‘thought that owing to.
recent ocourrences in England and Ireland;
the observance of St. Patrick’s day in
America would have veen more than
usually interesting'and exciting. ' Doubtless
many inflammatory speeches were made,
but our despatches show that everything
passed off quietly, and that exeepk.; in
Chieago and one or’ two’ other places, the
processions were not numerically larger or
more imposing then ususl < In Canads the
only parade of note was in Montreal, snd
even that appears to have been on & less
grand scale than usual, doubtless owing to
the prevailing disagreeable weather. In
this city the anaiversary was observed by,
two or three entertainments sud s meetisg

Murphy, probably otir cleverest  ériminsY
lawyer, delivered a_very  interesting and
eloquent addcéss, ko

Railway Co, has secured its land grant from
the government, smounting to sometbing
over three millions of acres, This is the
voad promoted by the late Sir Hugh Allan,
and in which bis representatives are pow in-
terested, 1t is'#aid to pass tbrough a bet-
tar countryjthsn the C, P. R,
i e s i

The Goshen, N, Y., business men have
raised $10,000 to aid the farmers of the
connty it s prevailing fight against the New
York city milkmen, who are always claim-
ing shortages, The farmers undertake to
contract for their milk, undoctored and un-
skimmed, st 3} cents a quart the whole
Dyear round, We pay seven cents a uart
in Toronto, If New York state farmers
csn supply the lacteal fluid st fifty per cent
lese, surely Cansdisn dafrymen should be
able to do the same, It strikes us a cor-
sumers’ protective sswociation would find
plenty of work in this city,

s

When congress passed its anti-Chinese
bill it took little note of the effect it might
have on the commercisl relations of the
country with the far away land of the

ter are not unmindful of the indignity that
has been cast on them is found in the fact
that the Chinese intend to retaliate by
adopting every means to drive Americans
from the empire. . Onerous restrictions sre
placed upon their business, and new enters
prises entirely prohibited if conducted by
Americans, Fortunately, our business rela
tions with China are not so extensive as to
be seriously effected if the British Colum-
bis members should succeed in carrying
their point against the Mongolians at Ot-
tawa. But with our neighbors it is very
different, and anything that dsmages them
will be an advantage to lnglish mercan-
tile and Europesn interests generally. It
can, therefore, be readily understood that,
im an underhand way, China will wot lack
encouragement in any steps she may take
against United States merchants,

A ‘“Liberal ” writes to The World sug-
gesting that for the good of the reform pars
ty the shareholders of the Globe remove two
of their directors who have been failures as
politicians, and who are now a source of
weakness to it and the party. The writer
should address his letter to the shareholders
personally, not to the public press,
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The British custom-house officer has
come out, says the Wiitehall Review, as &
While a P. and O, steamer
was discharging her cargo,a box was broken
open aud revealed to the chaste eyes of one
of Her Maj sty’s officials several slabs, on
which the femaie form divine was depicted
with beauty unadorned. The said official
promptly scized them all, labelled them
“indecent” and confiscated them, But his
zeul for a good cause cooled somewhat later
on, when the case was found to be a con-
signment of antique marbles for the Mar-
quis of Ripon,
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Calvert’s Carbolie Cerate.
The finest hesling compound under the
sun, <T'nere iv no sore but will succumb to

s wonnderful healing properties, It is an

| invaluahie dressing for cuts, busas, bruises,

NIpiow, scilds, boils, festerings, etc
Dricc 1wenty-five cents at any drug store,

son, there was equal beauty and & more |’

sucoessful, but Shakespeare is oubof line=— |'t

in St. Lawrence hall, at which Mr, Nicholas

The Portage Is Prairie snd Prince Albert |

celestials, A proof, however, that the lat. | %*Pe¥
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prm:t dimly striving to the Cansdisn

mind, The description of these two feelings
h tﬁ“l

" on the one et tel took fuckhabd b

On the one
tened

S et

those islands the blood of whose
slongtht ry the blood of whose
— ,"P-J- q“'\l"ﬁ\ £

the globe upon empires
extent sf which

horoe

A ’A’ﬁuw;g@n,fgmm’humm
ad ' dependsncles, cibies, strongholds, st
snd protectorates scattered thickly

every region. We behold an fil-
“yincible navy preparec
rights and power at every spot and juncture
where they ¢an be called in question or
dofied. ‘From bullying sod war we rest
secured by the silent power of our mother,
whose interference for our safety we cannot
for a moment doubt. Wa appropriate the
"Vietories, the history, the scientific' and
iterary prestige of those brilliant islands,
and we test foot trpon '** the empire on
v s s S bt
strong current of affection intermingles with
ghis spirit. of trinmph, Our hearts are
bound to the nciént, stable ‘forms 4nd .ia-
stitutions of Britain

et Blowly brosdening down
l'm:: dent to precedent.”

customs of our fathers snd

. and to the kindness, truth
e social at

their litersture, -

to the ‘cb
‘their foref:

m'v'
to us'in early stages of government and ex-
istence when we ‘wete wétk and
.quernlots,  however ‘stsunchly,
was, and, contipnes, to, be, the

n;o 2 : xo w;t;t,ont ‘oit o gt
she ne her du us, wit
i szood ' that

true sym| : ve
regard  thoughtful, . emulation
 her.statesmen in: their, stzvings fowards
%o mesn &im‘md stability,
We are one long may we remain
0., ‘This is the zmrmhm of the feel-
ing which nmu-mquot on and em-
m and whose is: imperial  federa-
The other desite is that for distinet
netional, existence,, It is . simple abid
reasonable result of natursl, causes actio
]

component

rom the position

and prospects of our conatry as paturally ss
ite. Iandscapes  revesl  themselves when
looked at. Eirst of all, we: become. at-
tached to, objects with K which the
ph’:ﬂmo( have lou.l;odnmocutal,
'M,wu oustoms, the
‘zwn'ludl we have tobogganed,
in summer we fish snd fhunt,

dash of rapids and

pative land, snd it is
with the

ust .
snd hsndicsps of
feel no restraint,

is free, In other
hood demands that it
shall be its own sl

out its own problems ; and this is the un-

qualified position of tde “ludependence”

.:ow the great mistake made by nesrly
every one is that these two feelings are not
compatible. Whereas they sre compatible.
And the difficulties only reside in the plans
which 8 map elaborates after he has seen
only one side of the truth, and espouse that
side; 1 see no reason wny we shou!d not
simply. analyze what we want ssd do not
want, from both. points of view, and then
construct s plan preserving the sdvantages
of 4 nce not mean
ation, Homor snd relationship snd
governmental beods arranged in a covenient
and expressive system, growing out of the
old relations and institutions, are more than

ble in such a case as the British
colonial question,

It may he a surprise to consider that of
all the things the separationists objects to
every one can be remedied with compars-
tively little disturbance—which is a great
relief to most of us, I am sure, convinced of
the impossibility of former schemes of fode-
ration and of the reasonability and attrac-
tions ot true inde ce, yet loth to re-
linquish our loyalty to the crown and the
greatness and security of the empire.

The principal ditticulty is constitutional,
Detractors can always quote to us the ac-
cepted maxim that whatever power the
home government confers it has the power
to revoke; and say that our privileges have
that derivation, and in emergency are sub-
jeet to the maxim; and adauce such
evidence as the 18'h section of the
British North America act, restricting the
“ privileges, immunities and powers o ot
our paliament to equivalents of * those at
the pauin); of this act held, enjoyed and
exercised” by the parliament st home.
" his objection is well taken, The principle
of * subjection to subjects ” is bad and con-
trary to the instinet of the situation and
will tost certainly train large consequences
—for pations have lives of such length
that eveuts are sure to happen dur-
ing them which might be improbable
for short b Now Enﬂmh
sistesmen have: always seted rly
to us, snd would be willing, 1 am
sure, to scquiese in the epunciation of in-
dependence as & new constitutional princi-
ple emanating from our own act, W
ought to commit some such act, aud do it
by arrangement with the home governmeut;
but without renunciation or slteration of
our allegiance to the crown as our head.
The Downing street conmection should
silently disappesr, The empire can be
thrown into a flexible form by simple pro-
visions, such as that for separate diplomatic
representatives where necessary, as at Paris,
and joint, or merely English, representatives
at places of lesser intercourse with vs,
Then the time is come too when we should
contribute to the defences on which we de-
pend, and nave something of a definite
compaet respecting them ; and 'this again
would be matter of convenience and so
forth, The essential point is that imperial
relationship can and should be indefinitely
fl.xible, Not inteading to multiply words
but ratber to offer a serious proposition, I
need pot make further detsil.

W. D. LIGHTHALL,
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BOOKE AND STUFFED BIRDS
W. P. MELVILLE,

DEALER IN

NEW AND SECOND HAND BOOKS
STUFVED BIRDS, i

Birds Eggs and all kinds of

W

Suppliss,
319 Yonge St. Toronta.

P 8. Birdssnd Apimals Stuffed to order.
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THE PRESS.
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DR WILDS
SERMON

PUBLISHED

EVERY WEDNESDAY

IN THE

Yorkville
News.

2¢. Ot all Newsdealers, or
delivered from the office, 23
YONGE STREET, Yorkville,

for $1 per annum,

Natural History Specimens ana

R. WALKER & SONS,|

KING STREET & COLBORNE STREET.
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COFFEE MILLS.

ENTERPRISE

Coffee Mils.

All Sizes in Stock at
Manufacturers’ Prices.

P, PATERSON & SON,

24 KING ST. EAST.

FEATHER RENOVATORS.

Y. P CHANET & (0,

FEATHER & MATTRESS
RENOVATORS,

230 King Stx:eet East

New Mattresses, Feather Beds

and Pillows for Sale,
Cash_ Peaid for all kinds of
Feathers.

UNDERTAKERS.
e s

W. H. STONE,
FUNERAL DIRECTOR,
Yonge ‘|87 Street.

. ;
W. H. INGRAM, Undertaker,
213 QUEEN STREET EAST,
Opposite Seaton %¢.

N B—A first-class child’s hearse,

Sgmnbrir bl Pt . -y

P.SULLIVAN & CO.
UNDERTAKERS,

237 King Street East. No connection®with any

other house in the same business in the city.
RIS TS

™ J. YOUNG, |

THE LEADING UNDERTAXES,
347 YONGE ST.

Imports fhe finesy ructal and algth covere
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EASTER OARDS.

]
TR _‘u;'pll""'i“[
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SCOUNT. |

PHOTOGRAPHS.

BASTER CARDS.

The Toronﬁews Co'y,

42 Yonge $t., & Niagara, Ont.

. switches, wly;
coquettes, &c., ot the
PARIS HAIR WORKS,

105 Yonge stroet,
Ade-

Between King and
laide streets, Toronto.
A. DORENWEND,
Copyright applied for.

 PLUMBING.

“NEWEST DESIGNG.

CRYSTAL, BRASS, GILT AND BRONZE
GASALIERS AND BRACKETS.

A Fall Assortment of Glo
' Sraoke Benm e =

91 KING STREET W.

(ROMAINE BUILDING.)
RITCHIE & CO.
INSURANCE.
INSURE IN THE

CANADA LIFE

‘ASSURANCE CO.
N OwW
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, And you will share in

THREE TEARS' PROFIIS

J. D. HENDEY ION, Agent.
Cfiico--46 King street west,

PER DOZEN

83t

And the most substaotias proof

THOMAS E. PERKINS,

Photogrepher. g'mom

CABLE

AND
E
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Tobe had nsll railway trainsin Cansds snd o
11 first-clags aotels and dealers.

Manufactured only by

§. DAVIS & SON,
MONTREAL.

Nunst. Box Factory—102 King st., Montreal.

REMOVALS .
NOTICE OF REMOVAL.

J. N. ONEIL,

(late of Church street),

Praciical ' Plumber, Steam
.and Gas Fitter,

HIAS REMOVED TO 3

167 Queen Street West.

| Large wock of new gas fixtures now arriving

(LATE THE TAYLOR PRINTING CO.)
EAVE REMOVED

10

No.1 LEADER LANE,

@.40UND FLOUL

e

CABINET PHQTOS

CIGARS!

Factory—~b4 ané 56 Mcqill st., 78 snd 75 Grey

TORONTO BRANCH-34 Chureh Street
R e R Rt W ST

TAYLOR & MOORE,

L4

of thelr
artistic qualities is that 1 have made more
Seiring the past year than any other studio h‘é :
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WILL BE SHOWN, A LARGE mmouor WHICH WAS BOUGHT AT.

331-3 Per Cent DI

ALL THIS ADVANTAGE WILL BE GIVEN TO OUR CUSTOMERS.

|

Dress Goods, Silks, Carpets, Oilcloths, Table Linens |

NBARLY NALFPRIOH.




