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THE MONETARY TIMES e

THE TORO&TQ GENERAL TRUSTS

GORPORATION.

The twenty-fifth #nnuhl meeting of the shareholders of

the Toronto Gpncrall'rruﬂs Corporation was

board room of| the Qorperation on
February, 1007. | 1
There were presept:-€W. R. Brock, John I

Sir Amilins Irving,

Wednesday, the

Malone, RobertMcKay,

held in the

zoth

{foskin, K.C,
Hon. S

C. Wood, Alex. Naim“,AR'\Eth Foster, Frederick Wyld, W.

G Gooderham, W. DJ Matthews, Alex Smith,

muir. Peter Freysengl DI R. Wilkie, Dr
Ndrdheimer, J. F. MacLdren, A S <
Frank Maclean, A. . Langmuir, A E
Galley, Hon, J, . F

J. G

won F. W. Harcourt{ Britton Osler, John Paton,
« Argles, C. E. }

Hodeins, ). H. Moss, 31 €. Hewetson, H. 7. Kelly

Robin) H; Forbes, T. J.

The president, D Hoskin, took the chair,

Hardy, A.
Gooderham, E
oy, Hon. Senator Jaffray, Col Stimson,
Scott, Henry Gopdetham, H. J. Wright, Wm. G Wat-

J. W. Lang-
Mesritt, Samyel

L. Malone,

Ernest

Maguire, H. B

and Mr. A

D. Langmuir, the assijtant manager of the Corporation, was

“W""““‘d to act as sqcretary

Very voluminous finaficial statements shmying the opera-
tions ofithe Corporation for the year were laid on the table
and fully explained to/ the shareholders by the managing

director, Mr. J. W. Langmuir,

The twenty-fifth anngal report of the directors for the

year was then read as| folfows:—
| Report.

The directors of theé Toronto General Trusts Corporation

have pleasure in Subnjittipg their twenty-fifth annual report,

to which is appended| the usual financial statements giving

the result of the Cofporation's tramsactions for the year

ended 31st Decembet,| 1996.

The new businesd asgumed during the past year is the

largest in amount of @ny one year in

the history

of the

Corporation, with the jexdeption of 1903, which was abnorm-

ally increased By the tpkifig over of one estate exceeding five
million dollars. The character and extent of the new busi-

ness thus assumed is Shown in the following summary:—

Executorships
Administrations
Lrusteeships
Guardianships
Committeeships 14440
Investment Agencies )
Guaranteed Investment Transactions
Receiverships, etc. :

General Agencies

$1,161,656 70
411,327 64
1,230,203 33
81,625 43
6,500 o0
280,054 50
199,390 41
835875 87
420,169 83

$1881.70 82

In addition to the fdregoing work the Corporation was
appointed trustee under deeds of trust for the issuc of bonds

aggregating $9,785,000.

The revenues of the Corporation and the sources from

which they were derived, together with the charges against

the same, are plainly fetiout in the profit and loss statement
herewith submitted. The/ net profits for the year, after mak-

ing provision for évery ascertained or estimated loss, are

$156,088.85,

which includes a balance brought forward of

8566076, as compared with $110,732.31, (including a balance
brought forward of §11,871.20), in the- preceding-year. Qut
of these net profits ypuf directors have declared two semi-
annual dividends at the gate of seven and one-half per cent

per annum, amountin

to $75,000; have written off $10,000

from the Ottawa Trust Company’s assets purchased by the

Corporation; from the sjfe deposit vaults and office furnish-

ings at head office and Dttawa and alterations to the build-
ing at head office, $7,247i24; have carried to reserve $s50.000

(thus increasing that fund to 3375.000). and brought forward

$13,841.61 to the credit of profit ang loss.

As the Corporation has just clo d the twenty-fifth vear
of its existence, it ha§ Geen thought desirable to prepare a

statemént showing thé bfisiness assumed by the

Corporation

each quinquennial period since its establishment in 1882
This statement (which “{") be found appended to the report)
not only shows the sfeady growth of the Corporation from

year to yecar, but alsolaffords strong evidence of the general

appreciation by thé public of its objects ‘during the past

quarter of a century. ;
! VYour directors anhoince with much regret
two

the death of

f their collcagues during the past year, viz.: Dr. J. W.

Digby. of Brantfordl, fand Mr. William Hendrie, of Hamil-
ton. Your board app@irted to take the place of these direc-

tors during the unexpired portion of

the vear the

Hon

Senator W. C. Edwidrds, of Rockland; Ontario, and Mr.

Arthur C. Ifnr'dy,.bar};sfer, Brockville, Ontario
All of which i rpspectfnlly submitted.
J. W. LangmpIR,

Managhtg Director.
Toronto, Fchrn;nry goth, 1907

Joan Hoskin,

President.

To salaries,

31st! December, 1906.

Assets.

Capital Account—
Mortgages on real estate ....... 15
Bonds and debentures ......... 78.88% 34
Loans on stocks and bonds ..... - 85923 6o
Real estate—
Office, premises and safe deposit

and Ottawa 330,000 00O

17,578 o6

105,360 14

vaults at Toronto

Sundry assets
Cash on hand and in banks......

Vohlin 0.

ASSETS AND LIABILITIES STATEMENT,

$1.434.612 29

#Trist. Guarantee and Agency Accounts—

Mortgages on real estate ... .§17,357,416 36
Debentures 2,876,450 46

Stocks and bonds .............. 423,276 46
Loans on stocks, bonds and de-
hentures ........cccccccennn 648,203 30 f
Sundry assets .....cccccecenins 2,112 52 ‘
Cash on hand and in banks...... sR 670 47 D ,"
15836,230 8

§17,270843 1§

Trust Estates and Agencies—

Unrealized origina) assets, including rea) estate, |

mortgages, debentures, stocks and bonds, ok
etc., at inventory value .................. $14.137,436 24
$31,408,270 30
Liabilities.
Capital Account—
Capital stock fully paid .. .vvo . $§1,000,000 00
R.es'er\'c Fampll . ecccsescomese) e 375,000 00
Dividend NO. 80 ....ccvvevennres 37,500 0@
Profit and 1088 .......cccoccesee 13841 61
Dinlilne  ..iccocracsecedvapud 2,270 68
$1,434,612 29
Trust. Guarantee and Agency Funds—
For investment or distribution,..$15836,230 &
——————$15,836,230 86
$17,270843 15

Trust Estates and Agencies—

lnventory value of unrealized origina) assets of
estates and agencies under administration

by the Corporation

..................... $14.137.4% 4

$31,408,270 30

Profit and Loss, Year Ended the 3ist December, ige6.

rents, Provincial tax and all office
expenses at Toronto, Ottawa,-and Winni-
BB agivvssegescanesed ol eneasanbes et uinl

To fees paid ‘presiden.t. vice-presidents and direc-
tors, advisory boards and inspection com-
mittees - - ,

To commission paid for capital and guarantee

loans, and expenses for superintendence of
real-estate, and collection of remts ..........

To net profits for year, $150,428.09.

To balance at credit profit and loss, January 1st
1906, §5,060.76.

To balance carried down . ......ccuiieaucanannns 156.11“‘5
$270.050 6
By balance brought forward from the 31st De-
cember, 1003, $8,66056. (Less amount voted i
by sharcholders to auditors for the year ended 3
315t December, 1008, $3.000) ..........oooe 5,600 76
By commission earned for management of estates,
collection of revenue, etC. ....ceccesesesarss ‘3&7“‘01
By interest carned on capital and reserve, includ-
ing arrears of interest recovered and profits
on guaranteed and Court funds ...cooneee-s 122,873 38 .
By net rents from office bnildings at Toronto and
Oftawd ......covcvnns geleeanhenes cearserses  TAOS S
By net rents from safe deposit vaults at Toronto
and OMawa . . ..oevevivvnsnasansnsnsnanes 5992 05
$2799% %
Bhiihdsnis F
To dividends Nos. 40 and 80 .........cocvvesess $ 75,000 00
To amount written off goodwill re purchase of the
Ottawa Trust & Deposit Company business.. 10,000 00 . 3
To amount written off safe deposit vaults and .
office fukniture at Toronto office ..........- 3,013 82
To amount of office furniture account at Ottawa ‘
office, written off .........ccicecciiaacannensn 6" 24

95888 72

i

February 23, ¥997-

R

—
amount expcnded il
puilding at Toronto,
To amount carrﬁed to re
To balance carried forw:

To

By balance brought dow

We, the undersigned
full examination of the |
Toronto General Trusts
1006, and find same to 1
the above statement of
2nd find in order all th
serip of the Corporation,
Supreme Court of Judic
and agencies in the Co
same with the mortgage
The bankers’ balances, |
agree with the books of

We have also exam
the Winnipeg and Ottaw
with the head office boc

(Signed) R. F.

(Signed) Geor

Toronto, 15th Febrt
Pre

The presidest, Dr.
the report, saidi—

It gives me a great
pon of the report which
is a most satisfactory
because this meeting !
century in the history
was established on the
teen charter directors
have resigned, and only
the board, viz..—Attorn
Senator Jaffray, Messrs.
managing-director. Yo
menced bqsincss in 188
Company in Canada, an
pioneer. company, and :
to use the services of a
we have now no less f
and had we not absor
fifteen to face. Notwit
had to meet, I think, af
submitted to you to-da
have even more than he

1 am sure also thal
be dissatisfied as they b
during the whole perioc
¢st paid by any of the

A change in the c
effected during the year
committee in order thal
have a full knowledge
before being entered uj
spection committee, w}

With the immense
would not have been at
to meet a great deal o
the Corporation itself.
prised to learn that on
has the Corporation e

ment or breaches of tru
absolved by the Courts

1 am sure you will ag:
company might well b
poration having charge
placed under our care [
condition.

Need [ again say t
to the .p:':b)ic, tbal the
the decision arrived at
business coming withir
trator, trustee, investor
well as agents of pers
1 fully believe that th
due to the appreciatic
transacting a trust bu
transactions, and it wil
learn from the statem
years are presented tha
begmnin;z to reap the
strictest sense, a purel
to the large and increa
fiess, and even with th
to a minimum, you wi

year have increased.



