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MONTREAL’S FINANCIAL WORLD.
Some Bank Changes—Bucket Shops Prosper Newg
Taxes Mooted—Storms in the Council Chamber.

Times Ofhce,
Montreal, February
\ discussion took place in the Provincial Housc the
other day regarding bucket shops and their influence. Hon
A Leblane enquired if the Government had levied any
transfers of shares effected by J. J. Quinlan and
or by W. B. Chandler, between May and Novem

Monetary
13th

money on
Company,
ber last :

The Prime Mimisier replied that the Government had
received from ‘transfers effected. by ) J Quinlan
nd Company, and $1.448 from W. B Chandler. [n reply
to further questions, the Prime Minister informed the House
that the following agents of foreign brokers paid a license
tax of $§2,000 cach: Messrs. Louis A. Colwell, Chas D. Monk
Norman Binmore, Norman A. Nash. Alex. ¥. Mitchell, and
fohn G Quinl.'m Mr. Robert A. Manning, a non-resident
broker paid a license fee of $3500.

0Of the above, ouly a few are bucket shops, and these Mr
a vigorous manner, saying that bucket
shops were nothing but systematized robbery, and he hoped
the Government ‘would take steps to suppress them The
Minister sadd the Government had the matter under

that their suppression was not

$632

Leblanc attacked in

Prime
consideration, but an easy
matter

[t was recently stated that the bucket shops in Mont

ceal are doing a large business, and_that they frequently con-

\T\h\\\i‘ more to the Government Treasury. through their
business, than the entire Montreal Stock Exghange Tt s
caimed that it is nothing unusual. when bdsiness is brisk,

for a Montreal bucket shop to trade in 1.500 to 2.000 shares
a day, and that some of the largest contribute $6,000 to $7,000
a year to the Government On stamp purch:nc(_ besides the
tax of $2,000 on foreign houses doing business in the pro
vince. r
The regular
look with favor on
to get them closed up
seems to watch over the
flourishing business

City Council Movements.

A bitter fight between the aldermen, originating over the
power and lightiniy franchise renewa), has resulted in the
removal of manv of the most competent members of the
council from their committees to other commitiees, and no
one knows what may be the next move

As reported in these columns, the counc) decided 1o
\“'.\k\‘ an (\«(‘( to the Montreal Light, Heat and Power Com
This offer had not been approved by any hll)»‘iv bodv
council QL'M'H(':HI\

stock exchange brokers naturally do not
the bucket shops, and bave been trying
for years past, but a kinflly ange!

“buckets™ and may still carry on a

panv.

n the city. and it was put through the

without discussion. thoungh not withont a great deal of oh
sruction by 2 minonity of the aldermen.  The offer was in
opposition to the recommendations of almost every public

bodv in the city. incIndine the Roard of Trade. the Ch ambre

de Commerce. the Retail Merchants’ A ssociation, and other

representative bodies On Mondav. one week after the
Pavette offer to the Power Company had heen put through

a re-arrangement of the aldermen on the different commi

THE MONETARY TIMES

( ipany to a general vdte of the ratepayers of the city b
fore 1t can become effective There is some doubt as to
} procedure in this matter 1f the Goy uld
refuse to make the bill a ministerial measure b
f Montreal members are det@rmined to tak mnte
their own hands and bring in amendments. wh vink
me the approval of the Assembly
\ few of the amendments to the City Charter, now b
ing proposed at Quebec have been referred to in these
lumns.  Besides this bill, a second ) s a) bHeing pre
sented, the object of [ni’(\('nllng the mendments i twie
bills. instead of one. being. to pravide against a)) the amend

nents being killed by one blow. “In the sec wnd bill, powers
following are asked: To levy an yncome tax not €x
ceeding one per cent. on every person n the city who does
not pay a tax as proprietor or tenant: to levy special annual
mxes as follows: financial agents, §501 pawnbrokers or money
lenders (outside incorporated loan companies). $200; msur
ance companies, one per cent. on premums collected in the
ity (tax not to exceed $1,000 or be below $200); all auto
mobiles or other vehicles not drawn by horses, $15; itinerant
(whurugr;n(:lu rs, $100; money lenders charging more than ten
per cent. per annum (except paw nbrokers and incorporated
companies ), $1.,000
Banking and Financial Notes.

Mr H. Stikeman, of the British North Bank
that the bank has raised its dividend
from 6 to 7 per cent. The bank has had a prosperous year
The statement shows £ 20,000 added to the rederve account,
£ 10.000 to the premises account, leaving £20,000 to be car-
ried forward 3

The Union Bank. at its meeting in Quebec this week,
clected Hon. John Sharpless to the position of president, in
olace of the, late Andrew Thompson Mr. W. Price takes
\r. Sharpless” former pfnf(iun as vice-president Mr. Sharp-
less was born in Quebec in 1847, and was educated in Mont
real, afterwards joining his brothers in the Ildmber firm of
W. and J. Sharpless. founded by their father ‘many years
previously. He has been connected with many other busi
nesses and undertakings, such as the Ouebec and Mont
morenci 1ight and Power Company, the Great Northern
Railway. Quebec Exhibition Company. the Board of
Harbor Commissioners

Mr. W. Lawrence
bond house of A. B Leach and Co..
week. after a visit to Toronto Mr.
looking over the Canadian financia)l centres in the Interesy of
his firm. with a view to ascertaining thgir possibilities for
the nurchase of Amercan securifies

i Z\“K("‘ him what the exnerience of the bond
the United States had been during the past year

Bonds in Canada and the States.

“Much as in Canada, T think,” replied he
been neglected to a very considerable extent in {‘l\nr ("
other classes of securities, for the reason tnat the ge neral
for money for the devefopment of in-
duetries. The resnlt is 2 high rate of interest; As bonds do
not ordinarily rate of interest, their price has
beert ‘declining and the demand 38 for securities which
promise a larger return When the pendulum bv'uéns to
cwine the other wav the people wil} 1ook for cover in the
hond market again.”

A seat was vesterday purchased on the Montrea) Stoek
Fxchange by Mr. A T Neshitt manager of the Rny:q’
Cocarities Company, and W M. Alfkea 'The price paid
was $19.000, this teing $4.500 less than the figure at which
the last seat sold. Tt is stated that the purchase i< regarded
merely as an investment. No official statement of the name
of the seller has been made. this being rather unusual

The Montreal Mining Exchange has fiot shown much

ctivity since the collapse of the boom of severa) vears since

for the

America

confirms the report

and
Chamberlain, of Yoston, with the

was i Montreal this

Chamberlain is here

houses /of

“Bonds have

prosperity is ca Mine

insure a high

tees took olace "";Y"\':inv in many ouarters is to the effect
that the Pavette followers. flushed with their recent victory
have decided to re-arrange the committees =o. as to geep
their own hands from this to the end of the

Alderman Molson, who previnsly had been

for which his experiencs

the power in
present term

e - *
placed vmoon the finance committee

eminently htted him. was removed 1o 2 Jess wmportant com
mittee
Ratepayers Want Voice in the Matter.

council

Attention was drawn a short time since in  the
o ”_"‘ remarks of Mr. Mathewson. when retiring from the
presidency of the Board of Trade. Mr. Mathewson's remarks
"‘*"v bv no means fAattering y a portion of the city ~ounch!
The council naturally dicagredd witfhis stnctures nd the
Mavor said that he thought many  of them unjust The
"'"”"_0" had done much to improve the condihiong compiam
ed of and the fire brizgade was a credit to the city

Meantime. the offer made to the Power Company by 1)
council has not vet heen accepted, and recent occurrentes
at the City Hall may possibly . lead to further delay on the

part of the company in the hop€ of getting a better bargain

Prominent Montrea)l citizens are to pont out to the
Premier the abnormal condition of affairs ' Montreal, and
will ask the Government to move an amendment to the bill

\l‘)h‘n 1t comes h‘ f,,”. n“. (‘“'“H).l”(‘(\. H‘,\‘yu"“\, x\\\. \-\u\‘\ coun
cil to submit any bargain they may make with the Power

/

there hae been more interest taken in mining securi
Montreal, and the brokers are looking for an awaken
ing this ¢prine. Meantime it hae heen Aecided 10 METCAsS
the membership_to thirty. and to offer the tem new seats at
mimemnm price of €100 The t« P (‘,'Hrl' lHl l)ll' “\‘\ I\J\‘\ was
$1200, ar very close to that
Dominion Steel’'s Coal Areas.
The announcement made

columns, that the Dominion

I :‘h".\

ties in

time ago in these
Jrom and Stee)l C had
cecured ogtions on coa) areas bt that the methad of fnan
cing the work of their development had not been determim
conhrmed by Mr. J. Y. Plummer, president of

Plummer  says that the h

SOme

ompany

"‘ ".:\: “"_.!"V
the company Mr
btained éptions upon three or four
Part of the areas is on the Sydney sid
the North Sydney district, all being w thin easv reach ol 1)
ool works, The work of testing them is being proc ted
with Two outerops 1
being -opened np discuss the
i y difficulty

financing

company

properhes .
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e o

work

It would be
1] proiect. but anticiy
\ . - - . ~ .
in this direction.” Evervihing s gowmg on well at the ste
works and the demand for re ds is excellent. he declared

An interesting statement m wde by him was that the 1)

minion Coal Company had not yet filed its defence to the
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