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$1,152,950.17
CITY OF OTTAWA
DEBENTURES FOR SALE

Tenders addressed to ‘“T'he Chairman of the
Board of Control,”” and marked ‘‘Tenders for
Debentures,” will be received by the City of Ottawa
until 3 p.m. on Friday the 14th August, 1914, for
the putchase of $35,370.06, 10 year debentures;
$550,571.11, 20 Yyear debmtwes; $570,000.00, 30
year debentures.

They are all a liability of the City at large
$065,950.17 bear interest at 4 and Y4 per cent. and
$100,000.00 bear interest at 5 per cent.

Interest payable 1st January and 1st July.

Two separate tenders will be received ome for
$100,000,000, 30 year Debentures, and the other for
the remainder of the debentures, $965,050.17.

All tenders must be on the official form. The
tender for the $190,000,00 debentures must be
accompanied with an accepted cheque for $1,000.00
and the tender for the $965,950.17 debentures with
accepted cheque for $5000.00.

Accrued interest from the 1st of July, 1914,
must be paid in addition to price tendered.

The debentures will be made payable in Ottawa,
New York or London at the option of the purchaser,
and in denominations to suit.

Delivery of the debentures can be made within
one month if required.

The highest or any tender not necessarily ac-
cepted.

Full particulars together with further conditions
and official forms of tenders can be obtained on
application to the City Treasurer,

TavyLor McVEITY,

NORTHERN ASSURANCE COMPANY ABSOREBS
NATIONAL GUARANTEE AND SURETYSHIP
ASSOCIATION.

Since the preparation of the accounts of the Na-
tional Guarantee and Suretyship Association for the
year ending 3ist May last, negotiations with the
Northern Assurance Company, which have been pro-
ceeding for some time, have been concluded, where-
by, if the shareholders approve, the Association will
virtually be acquired by the Northern. The price
offered is £6 4s. per share, with interest at § per cent,
from 3ist May, 1914, till payment, in addition to
which the shareholders will receive the dividend of
4s. per share which is to be declared on the 29th in-
stant.  The arrangement is conditional upon not less
than 8o per cent. of the shares being offered by the
3oth September next or such later date as may be
mutually agreed upon. It is intended that the Asso-
ciation should continue its separate existence, with

the present board of directors and staff,

Last year the National Guarantee issued its jubilee
report, it having been established in 1863. For some
time past its annual distribution to the shareholders
has equalled 12 per cent, (free of tax) on the paid-
up capital, which is £50,000, in 25,000 shares of £20
cach with £2 paid up. The latest accounts show net
premiums of £28723—an increase of £3,152 and the
rate of distribution to shareholders is now being in-
creased to 14 per cent. (free of tax). As recently
as last week the shares were quoted at 554.

This is the second old-established company special-
ising in fidelity business to come to terms during the
present year with one of the large composite offices,
and the |rrn|n~u| transaction, particularly when taken
in conjunction with the announcements in our last
issue, indicates that the Northern intends to seize its
opportunities for development on unsensational lines.
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