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Prominent Topics.

The trustees of St. James Meth
St. Jares odist Church,  Montreal, are to
Methodist Church. ect  to-night to consider the
offer of $2,000.000 for the huld
ing. A majority of the members of the board are

said to be in favour of acceptance.
An evident attempt  was made to
dynamite  President Taft's special
train on the Southern Pacitic Rail
way.  Thirty-six sticks of dyna
mite were found under a viaduct the train had ©
A hunt is being made for the men, with,

Attempt to Kill
the President.

pass over,
we imagine, little chance of success, and practically
no chance of conviction if they are caught.
The Conservatives might do
The Hom. Mr. Graham. \orse than to allow the Hon
Mr. Graham the courtesy of
an clection by acclamation. 1t would be only re
turning the courtesy extended to Mr. orden by Sn
Wilfrid,  The Government majority is so large that
one vote more or less will not affect the safety of the
Government and the late Government lost so many
of its leading men, that the opposition needs strength
ening.
Some of the people who deny
Britich anl American (hie asscrtion that the railway s
Railwvay Capital.  of the United States are over
capitalised  profess to find
comiort in a comparison of American radlway sta-
tistics, with the figures given in the
Abstract just issued by the British Government. The
figures given for England and W ales and for the
United Kingdom respectively are as follows:
England & Wales. Un. King
. 16,148 2
00 $6,502,07
281,000
619,627,000
6,000

236,779,500

dom
Miles of road. 3,387
Total capital.
Do, per mile. -
Gross earnings. . . . . ol
Do, per mile.
Net earnings.
Do, per mile. A
Return on capital.

32,900
199,494,500
2,500

3.60 poe.

S3.08 po
The figures for the American railways are as fol-
lows:
United States
240,000
L200
6,700
338,675,900
L9700
2,.849,787,200

Miles of road. .
Gross capital. .
Do, per wile, . i aa ee ee ea ®
Net capital.. .. .. .+ «0o o0 co o0 oo 1
Do, per mile

Gross earnings. .

L1817,

Do, per mile. . 11,800
Net earnings GE F R 942,761,200
Do, per mile. . s w=s STE ma B E 63 K 3,920
Return on net capital. . .. ‘¥ 606 p. ¢

The gross capital for the Dritish railways is not
given, because there is little diffierence hetween the
net capital and the gross.  As an esteemed conten
porary points ont, with American roads, however,
there is a substantial difference hetween gross capital,
meaning the entire  amount of stocks, bonds, ete,,
issued and outstanding, regardless of their owner-
ship, and net capital, meaning the bonds, notes and
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chares in the hands of the public, on which interest

or dividends pass or may pass from the railroads to

| they must

Statistical

the owners and ereditors thereof.  Obviously, rail
road stocks and honds owned by railroad companies
dhould be excluded from figures purporting o show
the true capitalization of the railroads as a whaole.
From the comparicon instituted it is argued that
while the gross carnings of the British railways are
nearly 10 pe. of the capital and of the \merican
roads nearly 20 pes; that the return on capital in-
vested in American railways is nearly twice as much
as the return on capital invested in British railways.
The claim is also nade, but not proven, that the
British lines are in need of vast expenditures on
permanent way and rolling stock. One thing that is
incontrovertible is that the British lines provide much
greater safety for their passengers than do the
American lines; and it is a natural inference that
spend agreat deal more money on per-
manent way, rolling stock and service than do the
\merican railways,
The new parliament of Canada is to
Parllament. yeet on November 15th, adjourn for
Christmas, and it is hoped, be prorouged
by the first week in February, 1f this programme
is carried out little bevond absolutely  necessary
routine business can be transacted. The Bank Aat
will o doubt, as we suggest elsewhere, be renewed
for a vear.
Former Senator Nelson WL
Monetary Revision in  \ldrich, of Rhode Island, ves
the United States. terday submitted to the Na

tional  Monctary  Commission

| of the United States, of  which he is chairman, a

10,100 |

revision of his plan for monetary legislation.  The
commission may use it as the basis of its recommen
dations to Congress. The  basic principles of the
revised plan are substantially the same s those em-
bodied in Mr. Aldrich’s first \»l’u]uvnﬂ went to the
commission last January, which he said he expected
would serve as a basis for national discussion,
Important phases which were then unsettled and
those which have since been evolved are treated in
the reconmendations now sent to the  commission.
Most of the questions are re-handled with great de
tail as the result of discussion and conferences which
have been going on since the plan was first sugpested,
A National  Reserve
local assoctations are sull |i|‘nl»<-‘t'rl

Aesociation  with subsidiary
o provide for
the $730,000,000 of 2 poo government bonds  now
owned by the national hanks and ed as the basis
of the note circulation, it is proposed to- exchange

them for a new issue of 3 pe. securities, on which

a special franchise tax of 11 peswill be paid by the
Reserve Association.  This will result in the Gon
ernment paying actually monterest no more than at
present, and the scheme s reported as being favor

ably regarded in many quarters.
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