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Another qualification of the Man.lard of vnltiatlon 

that if t!ie uffl. e premiums "ere lower than . *’ 1 *T,. 
min .tie uniter the stall third baste, then tn the t'-ser '• ■ • 
relation the offlee iiremluttis had to he substituted. 1 
thought that was the tin,, time ofll.e premiums ha > 
mentioned tu conn. , tien with standard resetv, - n t an 

fmter the old Alt It would have been imssitile fir a 
take eredlt In the valuation of « ‘

higher than that whirl. It was receiving. Thla 
rather a material iiolnt...

t:ndcr the able management 
who has t>eena nV'lames0 McGregor.

. 1 with the Commercial l mon for very 
oate.1 ».th |s onc <)t |k-s| known lire
nndervvnters in Canada, organisation is maintained 
!i ,,l„,„t the Dominion at a high level.

;r< h. Canadian accident field, m '.hi,t ton
,! Ocean Accident and Guarantee. the

< I.niineret.il I'nion controls the l anatla A, nil. nt 
Assurance Company. So that the ramifications of 
il ls well-known British Company throughout ( an- 
" ls That the Commercial

its home and other fields, 
m thv future,

company 
actually 
was

Tnovit..I UvsiNtss. 
Another point In connection with valuations was that

-....«wssrvaf*
‘assyysrit

That was also a matter of 8,)ll.,‘ 11 ,|!“ h ading Vanudla»
imr at the new business of thu t »
“mm,h.. tu-th-d -hat f

a..... I outside Ilf 1 hm,lnl2.nJ a , on,id! m^ tLai, - I»
. companies were doln* » < ^ (h(, „m,„s

I tropica .""Htri.-s \\lth r * 1 tri,p|( .,i and subtropic-

a'""""h'1!. rPel'r“No,as H clal resorv s. however, were made 
he** 111 1 . ... business Life assurance companies
on account of that I- In . ,„.„, ti, of c> -atIon
wcr.' allowed under till A I»* iticap.ioitv; and they
of premiums In the event of ph>»h. l " , 1 ■ _ „f
".'e also allowed to pay were now
total iu ap.eli>- nsiilei"ihl»1 extent, and the
adopting those benetlts to a * ■ standard-
Ufe "«leers' Ablation here r««* 8hm'llu done
1-e the i nn. upon whl.lt that ncin,. ^ (m a,TOUnt ,l( 
No speeial reserve howti.r. - ,lM. statement* at
those lieuetlts. al, liotlgll o j ottt e< werethe end of .,l,o .>a«.cr , would be found Mt^
n-sheil to say »hs . If « ' ■ ■ 11 tUe standard
that account. I he Am Imr 1 contracts. That was
hi I- f.r the va nation l,f Table of Mortality, with
'"",1 °n lra,e”rof ln.. rMt as‘ were adopted for the valuation

extensive.a da arc very 
I'nion business here, as in 
will attain even greater importance 
there is every indication.

d* >
CANADIAN INSURANCE ACT: BRITISH 

ACTUARIES' VIEWS. (I).
Mr Thomas Bradshaw, lately managing director 

and actuary of the Imperial l ife Assurance < < 
iiattv, Toronto, has recently contributed a paper 
entitled "Notes on the Insurance Act, Oi’tit-

,f Canada," for discussion by the Institute 
Britain. Mr. Br.idshaw s 

character, and
inion <
<,f Actuaries, of (ireat 
paiKT, which was of an expository 
dealt mainly with the act a* it affects l,f- insurance, 
was vv irmly welcome,1 as a lue,d exposition of 
the Art. which would he most valuable for purposes 
of reference. At a recent meeting Mr Bradshavvs 

discussed, and some points were matte.
showing the considered 

the new t tnadtan

pajier was
which arc interesting as 
opinion of British actuaries up. n 
Act While, |tossil>lV, some of the opinions ex­
presse,I may not find agreement with them on tins 
side it is always interesting to observe I amt tar 
objects from new poults of view, and, pos.ibly, 

Ik- more than interesting.

thv Mine 
of assurances.

Valuation Rlhi iiu.h.
Vmm tl... *wtemenu «t the ett^of th^paperit ^ || |r„.

“ n mparvd with those that were 
1 :, of Hi" HrUh.li A t- 11» 

nml not he valivtl 
was not

with regard

to valuation récrié-.
, niais were very meagre ■

under Schedules I and
sums n -nred and ll"‘1 '1W u|tin> premium ,
separately, and the ‘‘ 1 , led of .the per, ent-
i.kited for. nor was any s and future
ng- Of >,r?™iU",:rin**t given |„ st,eh form a- would
profits. I’artli niais * . . , p... g valuation or of an
readily admit of an appro» ,lf u .ompany.
Investigation Inlo the P 1,11 ■ A|,t' #;lil x,.ry iniieh less
He thought In those r., ;. C ( An was made
satisfactory than the llrll , i, i. assumed t
tu deal It, the Art with "monel™ the ,u.ttmg or
sideiable proportions In < Imposed on all partit»,
ran Very heery p* Bradshaw pointed out,
to eueh a transaction, hut a- le-forv of-
the proposer, 1»' ™,"a*ont y emilil still evade the spirit
f. t Ini; his poll' ' • 1"“' ./ i„ the form of com-
Of the Ac., by obtaining «he " ^ |n ,, wlth the many 
n on. It «a- imp"-. I. ! mention » few »f
flans.- of .he Aet but he shoo’d like <o^ ()ii, ,,r
those provisions. Hi" hill • there was Hi"
which was mu unto evident. ..... ... Tl,..
uu - : n "• - urlty - ' 1 b c*nida. a< well
for, *n rompant, Iran - - - „ ... |>
: ,.1:

...........-if;
(if-nmil nn.l virtly ‘ ^ A,.t.

r««i u lr< 1may
XVlAKI NINH RATIII It TH AN StRKNGTIH'N 1N<"

tl,.. ntierty of action which the Itritlsh Ac t 1 nr'*' .' 
would also be thankful, ho thought that they had not 
work under the restricted conditions which held In

rTÎe Author had anticipated that the Provision, of the
Mïi^uVrïs MH Him ir Mr. 
itradsh'iw’ was* Justified, lie had a-Ued 
ren to remember that flip conditions In l an.n a o r 
dlîferèm from thoso a, home; but. even making ever a • 
lowanrp for iho dlfTor.-nt romiltlons. ono <o«ld not 1 
thinking that policyholders' Interests In "" ‘l of
have tsen protected without restricting the liberty of 
action of the companies to the extent Involved h>

1" [^dTreeilol of^weakenlng^rather than

M pm ^m,r^'rnnr AÎr^.r :m^

;■ • • t'-it-.y";;':1'!.1;:::.»;

' ' ■ :

Mi l, the offl. premiums

the <*anv 
Itrllls’i companV 
with Hi" lte."l' 
Tri-t C-’Mf.i’iy 

this
avtiniivt11 l"v 

dlutliivtlon, ho • » !n. • <if the iJlhi M .1 to taki

«n-dlt for *."» l»»*r 
a somewhat unf 
nrel

redit for tl v nhh- to take

ft ni of Colonial 
to the

Tii'H «ark
rato
Bt.mdard might tn* based on a 
1 , ni l ci-nt lower than that on v

ivks-sss: iv.T*.....;;r

would be ihe need for strong reserves.
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of lnvwtim-nt
■

l»o\vI II- oi
An i-xamlnatlon of 'hi 

would, ho t

under tha 
l'omi»auU’S

rod to himIt avv1’ 
the greater
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