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they establish a mutual insurance fund, will be able to | iul to go upon, and they were obliged to chy

confirm that estimate. (A voice—"No.”) Does any
one say no? | saw a statement in the papers, I ad-
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it that all statements in the papers are not correct, |

but 1 saw a statement that the Union of Cotton Em-
ployers met at Blackburn the other day, and that the
cost of working the Act for the four months during
which it had been in existence had been absolutely
insignificant. | venture to say that for the great ma-

jority of trades 5s. is the outside charge on the wages. |

(Cries of “No" and “Yes.,”) Let me finish. 1 say
for the vast majority of trades §s. per cent. upon the
wages is ontside the actual cost of the working of this
Act.
Iy well aware that it is not the outside charge which

(Cries of “No" and “Yes.") Now I am perfect- |

has been made by certain great insurance companics, |

but you must bear in mind that when you go to an

msurance company vou must pay what is called a |

“loading”—that is to say, the cost of working an in-
surance compar. . the cost « canvassing, the cost of
advertisement, and the prof . which the sharcholders
in the company expect; anc altogether that loading
will nearly double the actual cost of the accidents,
And then again it must also be evident that the in-
surance companies had at the outset very little mater-

i social reform, hecause without doine injy
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rge high

rates in order to protect their interests.  Put py 4.

vice always has been, and I repeat it here,

) eve
manufacturer who is not engaged in an exc -,4.1\_(,],;2
dangerous trade like coal mining, where an ,cciden
may possibly occur which will extend to a grout ..
ber of victims ,but in every other case T advi, many-
facturerers either to take the risk themselves or ¢, join
with others in the same trade in a mutual ii-urapce.
and if they will do that T am perfectly certain they )i
find that the charge is in itself a very modirage and
comparatively insignificant charge in compari.iy \\'i!h'
the other charges of their own business, will
find that in the course of time it will be borne 1« other
charges are, by the consnmer of the article ;5 not
by the manufacturer.  As T have said T thoy oy it ne
cessary to deal with what is a prejudice, T 4., 1 sy
an unnatural prejudice, which has been causc] 1, t'ho
lieh rates spoken of in connection with thic A and

if it fulfils my expectations, as certainly a< far as |
bave been able to get correct information it i« WvL(-f\ to
do, this Act will be an Act which will ¢o far 1, make
the reputation of any Government as a Gov -‘”m,‘”" “lf

stice to any

it will have conferred upon the working peaple of this

AMOUNT OF LIFE ASSURANCE TERMINATED DURING NINE YEARS, 1389-97.

Among-t Companies reporting to the New York Insurance Depariment.
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4.87
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‘
1895, 4,606,250 808 768,617,750 5,374,877,648 62,023 805 10,565,448| 31,003,172/135,022,326] 282,768.964 35,322,958 550,706,703
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