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is precedent to the right of the insured to maintain
an action on the policy.

“The acts of an adjuster while investigating the
cause of a fire and the amount of loss sustained,
made under a non-waiver agreement, cannot be con-
strued into a waiver by the company of its right to
insist that the policy was void because of the non-
compliance with the ‘iron safe clause’ contained
therein.”
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THE MONTHLY BANK STATEMENTS, 1905.

THE DECEMBER STATEMENT COMPLETES THE YEAR,
COMPARISONS OF CAPITAL AND OTHER LEADING
ITEMS BY YEARS; GREAT EXPANSION IN LAST 10
YEARS, EXHIBIT OF THE MONTHLY MOVEMENTS
OF BANK BUSINESS IN PAST 4 YEARS, WITH MAX-
IMUM AND MINIMUM DATES, AND ADDITIONS
MADE IN EACH YEAR.

The issuance of ‘the December Bank Statement
completes the monthly returns for last year by
which we are enabled to make a comparison of the
movement of bank business for the entire year as
well as for the individual months, with the same
periods in preceding years.

The exhibit affords remarkable evidence ol the
development of Canada’s trading and financial in-
terests as is shown by the following comparisons:

Prixorear, Irens 1x Baxk Reruess, December, 1895 10 1905,
Yoars, Clroulation, Deposits, Discounts, Call loans,
k] L] s $
1905, 000 .00 69,981,674 556,291,300 489,234,320 110,714,940
64,507,390 492,226,790 431,124,200 87,733,420
.. 62,539.407 434,336,757 403,035, 95 74,021,000
1902.. .000es G0 BT4 114 407,307,707 357,010,326 95 09,940
1901, 000 vees 54,372,700 367,095,500 321,3 9,00 82,915,900
1900 .....c00 50,758,246 318,358,800 295,726,200 61,216,200
1899, .000s . 45,099,700 273,213,800 366,678,601 32, 145,400
1898 ....... 40,258,381 218,572,100 229,900,000 26,5 12,000
1897..... vee 87,995,123 222,002,200 205 931,000 19,450,800
1866. . +v 00 ss 33095,,800 196,630,000 210,622,000 14,060,900
1895 ...0es .. 32,665,180 187,119,670 202,084,260 17,084,500
Increase 1905
over 1895.. 37,716,394 369,171,730 287,150,060 93,625,640
Percentage of
ingrease ... 143 196% 142% 54T%

Carirar Pam vr,

$ ¥
908.000es soesss 85204210 18990 0syvs eesees 63,584,020
86,055,690 1898..... 63,211,580
78,663,320 1897, 00000 00 62,289,320
72,795,410 1896..0000 61,731,350
67,591,310 1895, 000 conesess 62,196,390
1900, 000 sesessse 67,097,110
Tucrease 1905
ver 1895 ..... $23,097,820
Per cent. of inc. 3%

The following shows the monthly movement in
circulation, deposits, discounts and call loans in
1902, 1903, 1904 and 1905 :

MONTHLY MOVEMENT IN 1902, 1903, 1004 AND 1008,
Month . Yr, Clrcn;nlon. Dopv‘nul. Discounts. t «n‘-\....

Jan, 1905., 54021.070 490,703,900 471,225,220  R4.391 19
o' 1104, 56973273 43,872,506 4028 3.435  T4.5% 0400
« 1ou8,. 55040887 402,914,134 353,658,326 95,47+ 564
“ 1y02., 48,586 529 364,687,460 316,442,100 82,2620

Feh,, 1905.. 58,424,120 458 942,873 415,807,180  B2471.409
W 1904.. 57,i36.243 4 5,541,170 407,620,482 78,007 144
« 190%.. 55,746 498 402 ~27 527 363.704,728 93,3044
o 1902.. 49,450,994 343,699,996 318,289,600 80,76 300

1905 58,721,170 496,237,150 414,148, 6T 83,017 349
"?."ll-..u,, 59, 60,120 414,501,203 422,090,100 7855+ 2¢
w 1901, BN2NA484 406,936,546 35761022  Ku, 204508
G 903, 52,442,952 362,022,000 321,814,500 82,817,600
Apl.,1905., 59,941,640 498,978,056 454,156,470  R244- 2%
B it . B4,619870 439821210 428,068,441  T83,19"5%
 )u0h.. BB.NTT.GAT 412,1K8,387 “483,815625  B,92%58
W 1902, 50,691,598 371,153,600 330,898,100 2524000

May, 1905.. 59,236,070 503,260,910 460 220140 79,770 400
o' 1904, B61.857.170 451365060 429,440 693 TH.727.6%
« 1903.. 66941119 413,625,053 385,279,580 19517469
w 1992.. 60,164,716 371,847,000 330,065,398 79,5+ 81§

June,1905., 61,687 560 512,610,970 46..263 630 84,811,2%0
o 1904., 600UR IR0 450,170 120 432,576,160 370512
@ 1903.. 5%,%65.815 4151 13,113 345,273,319 BO.I80,703
« 192,. 53953,043 480,481 300 326,812,200 92 216 400

July, 19 5.. 61,277,590 522,530 620 462,551,800 94 BT5.160
< 190k, Hod 0 464,639.330 433 918,190 T1,536,00)
w 1903,. BT, 5 414,4<9,292 385.812,62 78,261,609
w 1wu2.. 52,070 065 487,856,600 325,085,400 96,411,500

Aug., 1905, (2.497.430 533,454,560 463 186,270 103,455,070
w1994, 60,227.70 4676 7,095 426,110,870 T8.307,09
« 1903.. 60 414,740 420,216,076 391,002,623 80 367,525
¢ 1902.. 55,035,701 390,174,300 327,951,000 102,474,100

Sep., 1905, 69,841,260 517,985 940 470,472,310 104,551,040
U lond.. 63793960 476 421 T90 431,944 080  B5,19.240
«w 1903.. 63 741,270 421 174,192 397,761,282 T8,1%5,0%
« J902.. 60,965.801 397,856,200 339 390200 1017992900
Oct., 1965,, 76,890,850 517,568,140 470,558 320 10,445,790
« 190d.. 72,226,300 A79.493.010 4B TTLAY0  BOXAT 130
« 1904, T0.4%0611 423111025 401,762,799 T1L315 846
o 1902.. 65,925,970 97,179 000 349,657,200 Yl 768 200
Nov , 1905.. 12,592,540 555 930,170 489,088,170 107 300,240
L6t 104 . 69,426,931 491191190 433 208,550 80,492,940
w1903 . 67,425,586 430,670 400 401 891,566 T2 430,679
« o 1902.. 64494, 41 403,151,415 451 530,083 101,522 585
Dec., 1905.. 59,898,390 556.291,300 489,238,320 110.714.940
o 1904, €4,507,390 492226790 431,124,240 87,700,400
« 1903,. 62,339,407 434,336,767 403036, 196 74,021,099
« 1902.. 6005.4,144 407,307,707 357,010,325 95,089 544
MAXIMUM AND MINIMUM MONTHS.

The months in which, severally, the circulation,
deposits and discounts reached their maximum and
their minimum for the years 1902, 1903, 1904, 1905,
were as follows:

1905 1904. 1903, 1902,

Circulation...... max. Oct. max, Oct. max. Uct. max. Uet
“ S0 min. Jan. min, Jan, min. Jan,  min. Jua
max. Dre. max Dec, max. Dec  max. Dee,
. miv, Feb.  mun, Jun, moo, Feb, uin. Mar,
Discounts...... max. Dec. max. Oct. max. Uet. max. |lec,
" . min.Jan. mio. Jan, min. Jun. min. Jun,

The differences between the minimum and maxi-
mum in each year were as follows. The figures
show the addition made during the year to each
class of business: :

1905, 1904, 1903. 1402,
Dottt o ’ ’ ’
Girculation. . 18,863,490 15,283,021 16,439,624 11312400
Depesit.

Max. over min. 120,751,130 60,354,284 31,509,230 45,235,707
Discounts.
Max. over min. 53,013,100 31,967,755 51,104,473 40,5533,22
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