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Article I

The itftion of the ratepayerH of Vurifonver lity in
neffativinK all the bylaws submitted by the city roi'incll
URuln raises In an acute form the vhole probl> tn of the
cit.v's taxation powfr«. Some very harsh crUicism of
the ratepayers has been irrnde, an<l part of the i-rltlclsm
Jias shown no differentiation l»«Mween the ratepayers
and the Inhabitants of the i-ity.

:. seeniH to me that one of the first considerations
to be dealt with in seeklnjf any llnht on this taxation
problem is to fix dearly In our minds just what we
mean when we say "Vanc<)uver." If we mean Jiy
"Vancouver" this beautiful tract of land on Hurrard
Inlet and EnRlish liay. with all Its Immense wealth

—

Its situation as the l»aclflc terminal of two transcon-
tinental railway systems—headquarters for the Austra-
lian, Japanese, Chinese and pan- Pacific trade. Us
industries, Its shipbuilding, its workers In Iron and
brass, its workers in lumber and woods of all descrip-
tions, its shops of goods, wares and merchandise, second
to ncne. superior to many In the Dominion; its healthy,
industrious people, more contented than most— in short,
its busy Industrial and commercial life, then Vancr)uvfcr
is a wealthy city, a large and populous city; a city of
wonderful achievement and still morewonderful promise
of inevitable growth. But if you mean by "V^ancouver"
the corporate entity what have you?
You have a co oration worth $205,000,000, the

assessed value of us land and improvements, with a
fixed debt of '^35,000,000, or 17 per cent., a floating debt
of 16.000,000. or nearly three prr cent., and this float-
ing debt is Increasing from year to year as the city
endeavors to collect taxes from a source which cannot
pay.
The city levied taxes of $3,775,595.64. and collected

onlv $2,521,055.28, and went behind $1,254,540.36.


