) 1t, further,
improvements t« xisting homes required more
labour per dollar ]
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Perhaps on f 1
the banks did not favour proclaiming Part IV of
Act at the pres ; time was that by and large,
the loans under thlis Part would be much smaller
n new housing and, since the cost of

loans, whether large or small, was

_ the same, they would naturally prefer

a lesser number of loans for larger
amounts
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(e) Everything had been done to encourage
the construction of new housing in Canada in recent
years It was expected that total starts would
reach approximately 115,000 units during the current
year,

by suggested that, |

centres, there was a tendency to construct
Co0 much new housing, particularly apartments,
; result in a serious deflation of real
the event of an economic downturn.
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